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MORTGAGE

THIS MORTGAGE ("Sccunty Instrumem") isgivenon- -~ July 21y~ Lo
!9 86 Thcmorlgagurls Vincent M Claps and Mary M. Claps, his wife- s

(“Borrowar") T}.ts o.unty lnstrument is gwen 1o Countryéide Bank

whlch ls orgamzed andexir tmg undcr thelawsof = T1l4nois ‘ © T, and whose address is
1190 5. Elmhurst Roa" "Iount Prospect, IL 60056 _ (“Lender™).
BO"O“":" owes Lender the prm G‘T“-l sum of Twenty Two' Thousand Six Hundred Five and 86/ 100

“Dotiar=(U. 5.5 22,605.86 - }. This debt is evtdenccd by Borrower’s note
dated the same date as this Security Instrurr ent f“Nole"), which provides for monthly payments; with the full debt, if. not’
poid earlier, dueand payableon: July 20, 1989 “This Security Instrament

secures to Lender::(a) the repayment of the drot ‘zvidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vt} interest, advanced under paragraph 7 to protect the sécurity of this-
Security Instrumient; and (c) th : performance of Barr over s covenants and ngrcements under this Secunty Instrument and’
the Note For thlS purpos :rr i:ver does hereby m.mgnge. grant and convey'to Lendér the followmg described’ properiy

located in!" Cook - County. H}mossi

Lot 4 :i.n Lal.e,uLe.ui nit:No. -1, -boing - a S xb.l*' iodon: in - the. Northeast L7y of~ Section 13,

Township 42 ‘ ange 10, East of the Thicd Prinecipal Meridian, according to the-
“ordedion September 12, 1968 as/ /Dccument No. 20612663 in Cook County,’

Illinois.t¥ ' o -

THIS INSTRAY o REDBY - /3~ N RL Lo ah s

s i s 3 g J R - e e . -

which: hastheaddressol' 1533 Lake Louilse, . Palatine
' lStrL‘e:ll [City}

Ilhnols : - 60067 o (**Property Address'");
. [zm Code]

'g‘DGErleR WITH all th |mprovemcms naw or hereafter erectcd on the property, and all easements. rlghts,

'_V,ENA‘JTS 1hat Borrowar is Iuwfully seised of the esiate hercby canveyed and has the nght to

) nvéy;the Propcrty and- that he Property is uncncumbered e.xccpl for encumbrances of record.
orroW ;

ﬁ.yw'ai
ench@n:bi-ant -

. : ' "‘. ) '
ILLINOIS—single  Family—FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83
; g AEC FOAMS SERVICE, INC.
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UNII-ORM COVENAVTSNBOFI'OWIEF and [..ender covenanl .!n1 agroe as foltows
1. Pnyment of Princnpal and Interest; Prepayment and Late Charges. .+ Borro“ er shall promptly pay when due

the principal of'and mlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. .Funds for Taxes'and Insurance, Subject'to applicable law or to a writien waiver by Lerider, Borrower shall pay
10 Lcnd‘ r. on the. dny momhly payments ure due under the Note, until the.Nole is paid.in full, a sum (*Funds™} equal to

one- !welft, ol' (n) yeﬂrly_ taxes and assessments’ which may attain priority over this Sccurny Instrument; (b) yearly
ents.an :the Propcrl). if any; (<) ycarly hazard insurance premiums;, nnd {d) yearly
§ 1y. ‘These items are called Vescraw items.” Lender may estimate. ihc !"unds ‘due on'the

basis of curfent datiand rcasonublc eslinmutes of future eserow items.

The Funds shall be held inan unsmuuon the deposits or accounts af which are insured or ,g,unr.mtu.d by n I‘derul or
state agcncy ‘(including. ‘Lender il Lender is such an institution). Lender shall upply the Funds to pay the escrow items.
Lender;may.not.charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender: pays yTTOWer interest on:the Funds and applicable law. permits: Lender 10 make such a charge. Borrower. and
Lender may agree.in writing that-interest shall be paid on the Funds. Unless.an agreement is made or applicable law
requu‘es mteres: to be pald Lender shall rot be required to pay Borrower aiy mlere_b.i or.earnings on the Funds. Lender
shall give 1o Bortéwer, without chargc. an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which'éach debit tothe Funds was made. The Funds are pledged as additional secumy for the sums secured by
this Secumy lnstrumem Sl

- I the- amoum -of. lhe Funds held by Lcnder. together with the future monthiy paymenls of Funds pnynble prior fo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's onnon. either prompily repald to Borrower ar credited to Borrower on monthly payments of Funds. If the
amount of thé <uids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any Q8
amount nécessary.to make up the dehc:cncy in one or more payments as required by Lender. g

Upon payinezt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower W
any Funds hield by Leiidér. If under paragraph 19 the Properly is sald or acquired by Lender, Lender shall apply, no Jaler
than lmmedlnlely prirs ) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of h-‘..
nppllcauon dsacredituga’ast the sums secured by this Security Instrument.

3. ‘Application'ol Favments, Unless applicable law provides otherwise, all payments received by Lender under H
parsgraphs 1 and.2 shall be aprurd: first, 10 latecharges due under the Note; secand, 10 prepayment charges due under the
Note; third, to amounts paynb‘e inder paragraph 2; fourth, to interest due; and last, (o prmclpal due, S

4, Charges, Liens. » Eurrower: shallipay: aH taxes, assessments, charges, fines and impositions mtrrbumb]e to the .
Propeny whnch-may attain’ priority cver-this Security Instrument, and leasehold’ paymems or ground renis, if any.
Borrower. shall hesé obligations in..ne manner provided in paragraph 2, orif not.paid in that manner, Borrower shail

¢ trectly 1o the person owid payment. Barrower shail promptly furnish 10 Lender all notices of amounts
to be paid_under this: paragraph If Borroiver makes these payments directly, Borrower shall promptly furnish to Lender
receipts ewd:nch he'payments.

Borrower pro'mpt[y dlscharge any-Yieirwhich has.priority over this Secunty Instrument unless Borrower: (a)
agrees in writing toithe, payment of the obligation'serured by the'lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or/deferids‘against enforcement af ir& iien in,.legnl procceedings which in the Lender's opinion operate to
prevent the cnforc_emeo of the:lien or forfeiture of any puivof the Property: or (¢) secures from the holder of the lien an
agreement satisfa 'tory,to idersubordinaling the lien (o this Security Instrumeni. If Lender determines that any part of

J] _1 c ien;which-may-attain- -prionyy. sver-this-Security-lnstrument,-Lender may-give Borrowera -
notice Idennf‘yl g'the he K b_ ower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. . o

5. Hazard Insurance : Barrower shall keep the improverien:s now existing or hereafter erected on the Proper:y
insured agamst loss by fire, hazards included within the term “extender’ caverage' and any other hazards for which Lender
requires insurarice. This insurance:.shall be maintained in the amounis and for the’ periods that Lender requires. The
insurance carrier provldlng the msurance shall be chosen by Borrower subizat to Lenders approva] wh:ch shall-not be
unreasonab]y withheld.

All insurance policies and. rencwals shall be acceptable 1o Lender and =! ull include a standard mortgage clause.
Lender shall-have the right to liold the polu:les and reénewals. If Lender requirés/ ‘?nrrower shal} promptly ‘give to-Lender
all rv.cc:lpts of paid premiums and renewal natices. In the event of loss, Borrower sirii give prompt notice to the insurance
carricr nnd Lender. Lender may mnke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurnnce proceeds shall benpplied 1o restoration or repair
of the Property. damaged, il the restoration or repair is cconomically feasible and Lendel's security is.not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the fasurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess.paid. to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha the nsurance carrier has
offered to settle a c!mm. then Lender may colleét the insurance proceeds. Lender may use the procesds io repair or restore
the Property or to pay sums secured by this Security Instrummt whether or not then due. The 30-dry period will begm
when the notice is given. - -

Unless Lender and Borrower otherwise agree in wnung. any application of proceeds 1o principal shail not extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph:19 the: Property is‘acquired- by Lender, Borrower!s right 10:any insurance: pohcnes and.proceeds resulting
from damage to the. Property prior to.the; ;acquisition shall pass.to.Lender;to the.extent.of the sums seciired by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property, Leaseholds. Borrower shall not destroy, damagc ar substantially
change the Property, allow the Properly to deleriorate or: commit waste. If this Security Instrument is on a lessehold,
Borrower shall comply with the provisions of 1he lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unléss Lender agrees to the merger in.writing.

7. Protectmn of Lender’s nghts in the Property; Mortgage lnsurance. If Borrower. !'mfs lo perform the
covenants and agreemems contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s righis in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulauoos), then Lender may do and pay for whatever is necessary to.protect the value of the Propeny and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority aver this Sccurity
Instrument, nppearmg in court, paying reasonable attorneys’ fees and entering on the Praperty to meke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.’

Any amounts disbursed by. Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from-
the date of disbursement at the Note rate and shali be payable, with interest, upon npuce I'rom Lendcr to Borrower

requesting payment. -
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