UNOFFICIAL CQRY . 4 4

86414244

[Space Above Thh Une For Recording Data)

MORTGAGE

THIS MORTGAGE ('Security Instrument”) is given onS EPTEMBER 8

{86 - ThemorgugorisSTEVEN J. CALDRONE AND DEBRA- A. CALDRONE,: HUSBAND AND WIFE

(*Borrower"). This S»cv.rity Instrument is given tfORTGAGE CORRESPONDENTS

OF ILLINOIS, INCai .. . . . : : T - o
which is organized and exist'og under the lawsof THE -STATE OF ILLINOIS , and whosé address is
34%. . GEORGETOWN SGUARE-SUITE 219 : | e
WOOD. DALE, ILLINOIS | 60191 . L ender)
Borrower owes Lender the princin.isum of - . . S

SIXTY ONE . THOQUSAND SIX¥ TIUNDRED - AND NQO/100--—-

Doltars (U.S/S 61,600.00 ). Thisdebtis evidenced by Borrower’s note

dated the same date as this Security Instrument g‘;Note‘A')iwhich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on OCTOBER 2016 This Security Instrument

secures to Lender: (a) the repayment of the debt.Cvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with/.p<erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrcwzi"s covenants and agreements uider this Security:Instrument and.
the Note. For this purpose, Borrower does hereby mortyage ‘g7ant and convey to Lender the following described property

locatedin COOK "~ ‘ County, Hlinois:.

THE NORTH 41 FEET OF THE SOUTH 90 AND ONE HALF FEET OF LOT 2'IN. BLOCK
11 IN TURNER PARK LAND ASSOCIATION SURDIVISION.OF PART QF THE WEST 1/2
OF THE NORTHWEST 1/4 -OF SECTION 28, TOWNIHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK <CLUNTY, ILLINOIS.. o

L DFUT-af. 5o ' .25
—86-414244 _,?F 4 : ﬁaczﬁg;?;,_dwisma _11=5ﬁgea.5f
_— D WSt LD RG

" EO0K . LOUNTY .RECORDER

12-28-117-011 /ﬂ C

wnich has the addressof 2933 LINCOLN STREET FRANKLIN PARK
: : o [Street} [City]
Ikinois™ - ‘ 60131 (“Property Address™);
- {Zip Code)

TOGETHER WITH all thé improvements now or hereafter erected on the property, and all easements, rights,:
appurtenances, rents, royalties,‘mineral, ‘oil and gas rights and. profits, water rights and stock and all fixtures now or
hereafter a part of the property. All réplacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” ' ] . -

. BORROWER .COVENANTS that: Borrower is lawfully. seised of the estate hereby conveyed and has the right to
mortgage, grant. and convey the Property and that the Property is. unencumbered, except for encumbrances of record,
Borrower warrants and,will defend generally the title to the Property against all claims and.demands, subject to any

encumbrances of record. ) . .
THIS. SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security i real property.

-
. _ _ MAILL
ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . e
-6 VMP MORTGAGE FORMS=> 00} 5217291

' Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on'the debt evidenced by the Note and any prepayment and late’charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a.written waiv erby Lender, Borrower shall pay
to Lender on the day monthly.payments-are due under the Note, until the Note is:paid in full, a sum-{"Funds") equal‘to
one-twelfth ‘of:. (a). yenrly taxes. and “assessments which ‘may attain priority: over this Security Instrument; (b) .yearly
leasehold payments ar, ground rents on the. Property, il any; (c) yearly. hazard insurance. prem:ums. nnd {d)-yearly
mortgage insurance premiums, if-any. These items are called “escrow items.” Lender may. estlmnte the Funds due-on the
basis of curfent data and reasonableestimates of future escrow items.

- The Fundsshall be held in an institution the deposits oraccounts ofwhtch are insured.or guaranteed by a.federal or
state agency (mcludmg Lender Aif Lender is such an institution). Lender shall apply theFunds to pay tlie escrow: items.
Lender may not-charge | for'holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intérest on.the Funds and applicable law permits Lender to:maké such a’'charge. Borrower and
Lender may agree in- writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid; Lendeér shall nol:be: required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to 'Borrower, without charge, an annual accounting of the Funds showing credits and debiis to the Fundsand the
purpose for which €ach debit to the Funds was made .The Funds are pledged as add:tlona! secunty I'or the sums secured by
this Security-Instrument.. . .

If the amount: of'the Funds held by Lender, together wuh the future monthly payments of Funds payable pnor to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess'shali be,
a1t Borrower's option, either: promptly repaid to Borrower or credited to’ Borrower on monthly payments of Funds. If the
amount of the Fiinu's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay tc Lender any
amaunt ricéessary 4o mnke up the deficiency in one or more payments as required by Lender.

Upaon paymznin full 'of all sums secured by. this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later- -
than immediately priue ‘o *he sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag=7n=zt the sums secured by this Security Instrument.

3. Application of I’a;yments, Unless applicable law. provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appli#d: first, to late charges due under the Note; second, o prepayment charges due under the
Note; third, to amounts payabl( urder paragraph 2; fourth, to interest due; and last, to pnncnpa] due.

4. Charges; Liens. - Boriower shall pay a]l laxes, assessments, charges, fines and’ tmposmons attnbutabie to'the’
Property which may"attain priority ovzr this Security: lnstrument, ‘and leasehold’ payments or ground rents,if ‘any.
Borrower shall pay these obligations 12<h. manner provided in- paragraph 2, or if not paid‘in that manfer; Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to.Lender all notices of amounts
to be paid under.this paragraph If Borrow(r mukes these payments directly, Borrower shall promptly furnish to Lerider
receipts evidencing the payments.

Borrower shall promptly discharge any ez, which has priority over this ‘Security [nstrument unless Borrower: (a)
agrees in writing to the payment of'the obligation s:cu'er’ by the lien in & manner acceptab]e to Lender; (b) contests in good
faith the lien by, or defends against énforcement of o< li=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien:or forfeiture of an! part.of the Property; or (c) secures from the holder of the lien an
agreement sattsl‘actory to Lender subordinating the lien to this Security Instriment. If Lender determines that any part of
the Property'is subject to ailien which may attain priorit}? aver this Security Instrument, Lender may give Borrowera
notice ldentifymg the lien. Borrower shall satisfy the lien or tz ke ane or more of the actions set forth-above wnhm 10 days
of the giving ot‘nouee R

S, Hazard Insurance.. Borrower shall keep the improvecienis now existing or hereafler erected on the Property
insured agamst 1oss by ﬁre, hazards includeéd within the term "extender' civerage” and any other hazards for’ which Lender
requu'ee insurance. This'i msurance 'shall be maintained in the ameuts and for the penods that_ Lender requires. The
insurance carrier prowdlng the insurance shall be chosen by Borrower subject to Lender's approval whlch shall not be,
unreasonab]y wrthheld

All insurance’ pollcres and renewals shall be acceptable to Lender and sheli include a standard” mortgage elause
Lender shall have the nght to hold the policies and ‘renewals. If Lender requires; Purrower shall promptly give to Lender
alt'receipts of. paid premiums and renewal riotices. In the event of loss, Borrower shali zive prompt notice to-the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless'Lender and Borrower otherwise agree in writing, insurance proceeds shail be applled to restoration or repair,
of the- Property damaged if.the restoration or repair is economically feasible and.Lender's se-unty is not lessened. If the
restoration or repalr is.not. économically. fensible or Lender's security would be lessened, ikez insnrance proceeds shall be
applied to the siims secured by this; Secunty Instrument, whether or not.then due, with any excess patd to Borrower. §f
Borrower abandons the Propérty,.or does not answer. within 30 ‘days a notice [rom Lender tha: the issurance: <carrier_has
offered.1o settle a clnlm, ‘then Lendér may. collect the insurance proceeds. Lender mny use the procesds tc repair or restore:
the Property or to_pay sums secured by lhtS Secunty Instrumenl whether or not then due. The 30vdry neriod wrll begm
when the notice is given:’ )

- Unless Lender and Borrower otherwise agree in wrmng. uny application of‘proceeds to principal shuil s .ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or.change the amount of tiie payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting-
from damage to the: Property prior-tathe ncqmsmon shall-pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds., . Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit-waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the pravisions of the lease, anc if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees tothe merger in writing.

7. Protection of Lender’s’ nghts in the Property; Mortgage Insurance, If Borrower fatls to _perform ‘the
covenants and agreements contained in this Security Instrument, of there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a- proceeding in bankruptey, probate,. for condemnation or to enforce laws or
regulnuons), then Lender may do and pay for, whatever is necessary to protect the value of the Property and Lender s rights
in the Property. Lender's actions’ may. include paying any sums secured. by a liets which. has priority over this Security
Instrument,, nppearmg in court, paying reascnable.attorneys”. fees and entering on the Property o make repairs. Although
Lender miay taks action under this paragraph 7, Lendér does not have todosa. :
~ . Any nmounts disbursed. by Lerder under this: pdmgraph 7.shell becomne addmonal debt ol‘ Borrower secured by this
"Security Instrument. Unless Borrower and. TLender agree to other terms of payment, these amounts shall bear interest from
the date of dlsbursement at the Note rate and shall bé payable, with interest, upon nonce from Lender to Borrower

requestmg pnymcm
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