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3 - MORTGAGE

3 @(_E_, THIS MORTGAGE _(“Security Instrument™)is given on . SEETEMBER. TLp oo coerersenesaans S ,
: 19..86.. Then.o:.gagons ZAK, AND LYNN 2K, MARRTED TO EACH OTHERS—e——===m-

- (“Borrower™). This Security Instrument is given to ... RSNK. OF.....

e ................................................... W ChlSOl’ anized and existin
R EROTS " U Pgah W LAWRENCE Avmﬁ:

L Lender’ .

2
.................. {...................; B 3 ey T TIe

Borrower owes Lender the briucipal sum of .. LSTXTY, THOUSAND DOLLARG AND. NO/IQQ- =i mmmnes
T, Dollars (U8, $.60,0Q0., QD .....). This debt is ewdenced by Borrower's note

dated the same date gs. this SecL rit a,;[nstrument ("Nole" wh:ch pru\ndes for monthly payments, with.thefull debt, if not.

ﬁ paid earller. diie and payable on, LoetBI Bl el e sreseiinene. ThiS Securlly Instrument
secures.to Lender: (=) the repayment or the debt ewdcnced by lhc Nole. ‘'with interest; and all refiewals, extensions and
: S modlﬁcnuons, (b) the payment of all.¢tter cums, with mterat, advanced under paragrnph 7 1o protect the security of this
Security Instrumcnt and (c} the performanca =f Borréwer's covenants and ugreemenls under this Securlty Instrument and

the Note. For. thls purpose, Wer does bereby mortgage, grant and convey to Lender the I‘ollowmg ‘described propcrty
U301 2-00 I § ¢ SECUUOPRRTOUURRRIL oo st SHDPIUPIS N =T TP RSP brebasseeesessnnesiranertee P Coumy. Hlinois:

.ID'I‘EBINBAREEI;'SMIDGOLDBECKS:;.u"MNAVENUESUBDIVISImOFPAREOFTHE .

NOR‘II-EAS‘I‘ 1/4 OF: RE SOUI'HEASI‘ 1/4:0F .SECTION. 9, - TOWNSHIP .40 mRIH, RANGE 13 o
,EAST OF THE - THIRD PRINCIPAL MERIDIAN, Td COOK QOUNTY, I[LD«)IS. o
TN
| S
i
&9
)
PERMANENT TAX NUMBEER: 13-09-410-031.
) i DEPT-O! RECDRDING : $15.00

_T#4844 " i TRAN: 0273 99/15/86- 1214+ -3
WULH D TR L 14246
TGOk~ counTY ﬁfcomen

which has thé addiess of «........ 3928, Wa. HIMEMAC. ..o cocesvcsrcsmmmnsneensnressenss sonsen SRR L eivivivencesirresnnnens
o S (Street) [City]

Ilinois ......... 60630 .............................. - (“Property Address™};

-{Zip Code] .

. TOGETHER ,WITH all. the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral,.oil and gas rights and profits, water rights and stock and all fixtures now. or
hereafier a part.ofithe property: All replacements and additions shaltalso be covered by this Security Instrument. All of thc-,
foregoing.is referred-toin this Secunty Instrumentas the “Property.” .

BORROWER COVEI\ANTS that Bor‘ower is lawfully sexsed of the estate hereby conveyed and has the . ngh: to
mortgage, grant and convey. ‘the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrints and wﬂl defend genernl]y the title to the Property against all claims and’ demands, subject 10 ‘any
anumbrnnces of rt.cord

THIS SECURITY: [NSTI\UMENT combines umform covenyy ki : and-non—uniform coven nts-with
limited varintions by jurisdiction to constitute u uniform se Finstrument covering rea™aQperty. - -

44713 SAF SYSTEMS AND FDHHS
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ILLINOIS_Single Family—FNMA/FHLMC UNIFORM I§STRUM SS Form 301
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e NOEEICIAL COPRY, 5 ¢ 5

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due .
the principal of and interest on the debt eévidenced by the Note and any prepayment and late charges due under. theNote.-

2, Funds for Taxes and Insurance; Subject to applicable law or to 2 written.waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under.the Mote, until the Note is paid.in full, a-sum (*'Funds™} equal {o
one-twellth of: (a) yearly taxes nnd assessments which may auain priority over this Security Instrument;. (b) yearly
lenschold payments or, ground rents on the Property, if any; (c) yc.nrly hazard insurance’ premiums; and (d) yearly
mortgage insurnnce premiums; if any. These ilems are called Vescrow items.” Lcndt.r may estimate the Funds dut. on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaruntccd by a federalor
state agency (including Lender iff Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not-charge for-holding: and applying the Funds, analyzing the account or:verifying.the escrow items, unless
Lender pays Borrower.interest on.the Funds-and applicable law permits Lender to make such a. charge.. Borrower. and
Lender may agree in- writing that interest shatl be paid.on the Funds. Unless an.agreement is made or applicable-law
reqmres interest to be paid, Lender.shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was madé. The Funds are pledged as additional security for the sums secured by
this Secumy Ins!rument .

If the:amount of the Funds held by Lender, together with the future monthly. payments of Funds payahle pnor to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's- opuon either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessury v make up the deﬁcncncy in one or more payments as required by Lender.

Upon payrocnt in.full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Barrower o
any Funds held by L:nd2r. If under paragraph 19.the Property is-sold or.acquired by Lender, Lender shall apply, no later o
than immediately, prioc * &) the sale-of the Property or its acquisition by Lender, any Funds held by Lender at the time ofg;;
application as s credit ugriisithe sums secured by this Security Instrument.

3. Application of I'ay.ments.  Unless applicable law provides otherwise, all payments received by Lender undenda -
paragraphs 1 and 2 shall be apliel: first, to late charges due under the Note; second, to prepayment charges due under tha®) = =
Note; third, to amounts payable under poaragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Bor:awer shall: pay, all taxs, ‘assessments, charges, fines and impaositions attnbutab[e to ti@;
Property which-may attain priority .owif. this: Secunty 'lnslrument. and leasehold payments or ground rents;" if any.
Borrower shall pay these obligations itvin< manner provided in paragraph 2, or.if not.paid-in’ that/manner;. Borrower shall’ -
pay them on time directly to the person- Owed poyment. Borrower shall promptly furnish:to'Lender all notices of amounts -
to be paid under this paragraph. If Borrower makes these payments directly, Borrower" shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dnchargc any e 'hlch has priority over this Sccurny Instrument un!css Borrawer: (n)
ngrees in writing to the payment of-the obligntion stcured by the lien'in n manner ncccplublu to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tn< tien in, leghl proceedings which in the’ Lender's opinion operate ta
prevent the enforcement of the lien or forfeiture of any part.~f the Property, or (c) secures.from the holder of the lien-an
agreement satisfactory to Lender subordinating the lien 10/chis Security Instrument, If Leader determines tharany part of
the Property is.subject to.a lien which may.attain priority.ove= this Security. Instrument, Lender may give Borrower a
notice |dent|fymg the lien. Borrower shnll satisfy the lien or take Jne or more of the actions set forth above wnhm 10 days
of the giving of nolice; .

5. Hazard Insurance, Borrower shall keep the improveireris - now exlst:ng or, herenfler erected on the Property
insured agamst loss.by fire, hazards included within the term *!extender!/c/ verage“ and any.other -hazards for which Lender
requlres instrance. This insurance shall be ‘maintained in the amours /and for the periods that Lender requires. The-
insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender’s approva] ‘which shall not be
unreasonably withheld. -

All insurance policies’ and renewals shall be acceptable to Lender and sha ¢ include a smndard mongnge clause.
Lender shall have the nght 0 hold the policies and renewals..If Lender requires/Puirower shall promplly give to Leénder
all rece:pts of.paid premiums and rencwal notices. In the event of loss, Borrower soal sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless. Lender and Borrower otherwise agree in writing, insurance proceeds shail e aDp]IEd to restorauon or rcpzur
of the Property damaged ifthe restoration or.repair is economically feasible and Lender's . e»‘unty is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiie insmrance-proceeds shall be
applied to the'sums secured by. this Security Instrument, whether or not then due, with any ecess. pmd to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavth< fiurance carrier has
offered to settle a claim, then Lender miay collect the insuriince proceeds.” Lender may use the proce:ds .o 7epair or restore
the Prcperly or to pay sums secured by this Security Instrument, whethcr or not then due, The 30-3ay reriod will begin
when the notice is given.

Unless Lenderand Borrower otherwnse agreein. wn:mg, any applncauon of proceeds to prmc:pa! shi.pot extend or
postpone the due daté of the momh]y paymenis referred to in paragraphs 1 and 2 or change the amount of thic paynients.
under paragraph 19 the Property is nequired by Lender,. Borrowr:r s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acqu:smon shn!l pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

.. 6. Preservation and Maintenance of Property, Lcaseholds " Borrower shall not destroy, damage or substantially -
change_the Property, allow_the Property to deteriorate or commit waste. If this Security Instrument is on a leasehald,
Borrower shail comply.-with the provisions of the lease; and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lendér agrees to the merger in writing, _

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect.
Lender’s rights in the Property (such as a proceedmg in.bankruptcy; probate, for condemnation- or-to enforce laws. or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's: rights
in the Property. -Lender’s actions: may include paying-any sums secured. by a-lien which has priority over this Sccurity
Instrument, appcanng in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action unider.this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this  paragraph 7 shall become additional debt of- Borrower secured by this
Security Instrument. ‘Unless Borrower and Lender’ agree‘to other terms of payment, these amounis shall bear interest from'
the date of 'disbursement at the Note rate and shall be’ payable. with interest, upon_ notlce from Lender to Borrower

requesting payment. ‘ ‘ ) ) ) i
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THIS ADJUSTABLE RATE RIDER is made this 11TH day of SEPTEMBER .19 86 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same dale given by the undersigned {the “Borrower™)} 1o secure Borrower’s Adjustable
Rate Note (the “Note™) to BANK OF RAVENSWOOD
-{the “Lender™) of the sume date and covering the property described in

the Security Instrument and located at:

4928 W. WINNEMAC, CHICAGO, ILLINOIS, 5063d
[ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and ¢ agree as follows:

A. [INTERESL RATE AND MONTHLY PAYMENT CHANGES

The Note provides £r an initial intercst rate of 7.900  %. The Note provides for changes in the inlerest rate and the
monthly payments, 4s Tollows:

4. INTEREST RATZ A.D MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will par imay change on the first day of OCTOBER ~ 01, . 1987 |, and on that day
every 12th month thereafter.  Earcli date on which my interest rale could change is called a “"Change Date.”

{B) The Index

Beginning with the first Change-duie, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on- United Stales Treasuiy sesurities adjusted 1o a constant maturity of | year, as made available by the
Federal Reserve Board The most recent Lndex figure avallablc as of the date 45 days before each Change’ Dale is called
the “Current’ Indl.x

IT the lndt.x is no longer available, the 1R0¢ Holder will choose a new index which is based upon comparable
information. The Note Holder will give me noties £ this choice.

{C) Calculation of Changes
Befare each Changc Date, the Note Holder will cilculite my new interest rate by adding TWO AND THREE
QUARTERS~———— percentage points { 2.750 %) w oy, Current Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentzge point (0.125%). - Subject 1o the limils stated i m Section
4({D) below, this rounded amount will be my new interest raiz 4apsil the next Change Date.

The Note Holder will then determine the amount of the monraly. payment that would. be sufficient to repay Lhe
unpaid principal that | am expected to owe at the Change Date in fGtlon the maturity date al my new interest rate in
substantially equal payments. The result of this calcutation will be-tiic new amount of my monthly pauyment.

(D) Limits on Interest Rate Changes
The interest rate I am required to payat the first Change Date will not be grewter than 9,900 % or less than
7.900° %. Thereafter, my interest rate will never be increased or decrenser opany single Change Date by more
than two percentage points (2.0%) from the rate of interest [ have been paying fori e preceding twelve months, My
interest rate will never be greater than12,900 7. LIMITS ON INTEREST RLITE CHANGE‘S*, MY INTEREST
{E) Effective Date of Changes RATE ALSO SHALTL, NEVER BE GREATER THAN 12. 900% NOR ImER

My new interest rate will become effective mh'l:}%% Pate. 1will pay the amount ¢/ my new monthly paymcm
beginning on the first monthly payment date after the Change Date until the amount of my ingatitly, payment changes _1
again.

{F) Notice of Changes t‘16414263 - .

The Note Holder will deliver or mail to me a notice of uny changes in my interest rate and the amouns.ol my monthly :
payment belore the effective date af any chunge. The notice will includg information required by law to &2 given me and
also the title and telephone number of a person who will answer any’ question | may have regarding the notice. -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST . IN.BORROWER
Uniform Covenant 17 of the Securily Instrument is amended to read: as Tollows:

Transfer of the Property or a Beneficial Interest in Borrower.  [Tall or any parl of the Propcrly or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or lransfcrrcd and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccunty Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shali not exercise.this oplion if: {a) Borrower causes 1o be

‘submitted to Eender information required by Lender to cvaluate the intended transferce as il a new loan were being made
to the transferee;’ 'and {b) Lender rcasonub]y determines that” Lender's security will noi be 1mpa|rcd by ‘the” 1oan
n%umpnon and. lhn the risk of a breach of any covenant or .\grc-.mem in this Security Instrument is acceptable to
- Lender. : S s

S

MULTISTATE ADJUSTABLE RA‘I’E RQDEH—-ARR 5-2-—Smg!e Family—Fannle Mas/Freddie Ihc Uniform Imtmmnt " Form 3111 3/85
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