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MORTGAGE

® IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES .

“THIS MORTGAGE is made this ___1t0 _  day of September L1y 86 |
between the Mortgagor, Georgae P, Crump and Maria A. Crump, his ‘wife, in joint™
tenanay (herein “Borrower™), and the Mortgagee, UOUS@hOld Finance
Corporation TTIX i . a corporation’ organucd and’
existing under - the laws of Relawaxe whose address is _1U00 Roosevelt Road.
villa Park ITllineis 60181 (herein “Lender™).

The following parng,mph preceded by a checked box is applicable:

0 WHEREAS, Borrowsr is indebted to Lender in the principal sum of U.S. @h'(x"k‘(""‘xl\‘““{‘{h\xxxv
which indebtedness is evidep<e¢ by Borrower's Loan Repayment and Securily Agreement dated RAAARAAARLAARAALL
and extensions and renewals’thie/esh, including those pursuant to any Renegotiable Rate Agreement, (herein “Note*), providing

for monthly installments of prir.cnpa' and interest at the rate specified in the Note (herein “contract rate”) (including any .
adju :nts to the amount of pay:aercor the contract rate if that rate is variable) and other charges ] : ’s
acjustments " payh ) ges PoYADIe 2L kendw s

address stated above, with the balarce of the indebtedness, if not sooner paid, due and payable on

@ WHEREAS, Borrower is indebted to Lender in the principal sum of 3 _41000, 060 ,.Or. sb much. - _

thereol as may be advanced pursuant to Esrrower’s Revolving Loan Agreement dated 9411486 and

exlensions and renewals thereof (herein “Note”}. peoviding for a credit limit of $ 41000.00 - : and an. .

initiai advance of § 41000, 00 .

TO SECURE to Lender the repayment of the (nZektedness, including any future .:dvances, evidenced by the Note,
with interest thereon at the applicable contract rate {intluaire any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the paymen?/ciall other sums, with interest therean, advanced in accordance

herewith to protect the security of this Mortgage; and the performance of the covenants and agreements of Borrower herein

contained, Borrower does hereby mortgage, gram and convey to Lender the following described property located in the
County of = State of Illinois:

ot 19 in Block L1 in Hillside Molor Unit Neif2, .
being a subdivision of the North 1./2 of the North West
1/4 of Section 17, Township 39 Nurth . ~Ranpge 12 East
of the Third Principal Meridian, 'in (Coolk County; '~
Iilinois. '

PIWN: 15-17-110-019 S\\M»

4523 Ydlewild Lane ‘Hillside
] (Street) ‘ Cleyy . :
Illinois 6016 2) {herein “Property Address " and is the Borrower's address
[Zip Cole

which has the address of

TOGETHER with all the improvements now or hereafter erected on the property, and all cakemems, rights, appurtchances

ardl rents, all of which shall be deemed to be and remain 2 part of the property covered by this Mortgage; and all of the .

foregoing, together wuh said property {or the leasehold estate if this Mortgage is on a leasehold) are heremaftcr rcfc:rred
to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mdrfg:ige, grﬁnt

and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants.’
that Borrower warrants and will defend generaily -the title to the Property against atl claims and demands;:subject: 1o’

encumbrances of record.

FORM 12 IL (Hev, 8.85)

£2FST 598




>  UNOFFICIAL COPY

g
ey
T
L
:w
.
pEPT-01 RECORDING 513. 0@
TH1111 TRan 0344 09/15-84 15:22.00-:
#B5 # o *-—BS65-AL5AZT -
COUK COUNTY RECORDER
T M {IS5pI0oSy pUT 1I3PUST, 10 TUAISSIY DU SIY ], Mblag anedg)
oo ol]qng ﬁmJoN .
R ké i 6861 ‘g :sunp
L - ‘ R 'sandxa UOISSILWO) AJA]
"gg 61 .laq.wa:zdvg-‘ 3o Asp G371 - SiYy..fress [El0i}jo pie-puey Aw Jopun u'sAID
"y1i0J 135 ulaIay3 sasodind pue sasn aq) 10] JD‘E K.mzun[m 2313 — T3 eu3 =
S8 uauInI)su plB‘: 3} paealjap pue pousgis _’;{aq 3 et} pogps{MouNor pue ‘uos. 5d D1 Agp S143 SW 210j3q pareadde
waum.usm ﬁmoﬁam} 3yl o1 p:;quasqns —E‘:L— (s)awueu asoqm (s)uos.lad awes ayy aq £y aul 01 umouy £|[euosmd
- Kouena:x FUTo{ Ut ‘.a;:;m Sty Tdunig 'v TTJICH PUT 7 -J ddIOB{)
g - reyy AjlUso .{qaiéu op.‘a1es ﬁﬁé £unco pies 1o} pué i 4} oudnd ﬁjmbN v mlsjg ¥ J’dﬁTﬂ'"‘?T 1
b L ssdunop T Ty ‘SIONITTI 40 ALVLS -
L
L

EFLIOW Iyl PAINO3X ey JomoLog ‘JOTYTHM SSHNLIM NI

10 21015 Jopun Auadosd 1) uy uondisxa PEAISIIOY JO JYIL [ SPAEM AQIIDY 1oMOLIOG "PEIISIMOH 30 JAEA “IT.

"Aue ji ‘uouep.loaa.! 1o 51500 {[e Aed j[B(S Jamouog ‘famoLiog. 0}

‘mE[ [eIapag
233eUo 1NoyIM TS0 SIUI 95BI[AL [TRYS sapua] *ofedizo Sty Aq painass siuns [je Jo juswied uodn) "ssvapey "07

-v-




UNOFFICIALGOP

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
ta the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or madifying this Morigage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable Iaw to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Barrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or {0 such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conﬂicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses”
and “altorneys’ fees”.include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower’s Cepy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
ol execution or afterrerardation hereof,

15, Rehahilitation f0ar Agreement. Borrower shall {ulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or vireriloan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execule and deliver to Lender, in a form acceptable 10 Lender, an assignment of any rights, claims
or defenses which Borrower mey baie against parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. 11 Borrower sells or transfers all or any part of the Property or an interest therein, excluding
{a} the creation of a lien or encumbrence sebordinate to this Mortgage, (b} a transfer by devise, descent, or by operation
of taw upon the death of a joint tenant, (¢ 'tae grant of any leasehold interest of three years or less not containing an option
to purchase, (d) the creation of a purchase morcy security interest for houschold appliances, (¢} a transfer to a relative resulting
from the death of a Borrower, (I} a transfer v/here the spouse or children of the Borrower become an owner of the property,

{z) a transfer resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property
settiernent agreement, by which the spouse oi‘ tiig ' Parrower becomes an owner of the property, {(h} a transfer into an inter

vivos trust in which the Borrower is and remains a verncticiary and which does not relate to a transfer of rights of occupancy

in the property, or {i) any other transfer or dispositior. ¢escribed in regulations prescribed by the Federal Home Loan-Bapk -
Board, Borrower shall cause to be submitted information seguired by Lender to evaluate the transferee as if a_new-loan - .
were being made to the transferee. Borrower will continue to be obligated under the Note and this Mortgagc unlcss Lender o
releases Borrower in writing. S

If Lender does not agree to such sale or transfer, Lender muay declare all of the sums secured by thls Mcr(gage to Be
lmmedlately due and payable. If Lender exercises such option to a ’rf‘e"atc, Lender shall mail Bofrower notice of acceleration. - = -
in accardance with paragraph 12 hereof. Such notice shall provide aperiod of not less than 30'days from the date the'netice.
is mailed or delivered within which Borrower may pay the sums dellsred due. If Borrower fails to pay such .sums. prior
to the expiration of such period, Lender may, without further natice or de/nzind an Borrawer, invoke any remedies pcrmttted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upup Borrewer’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when e any sums secured by this Mortpape,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 17 hereof specifying: (1) the breach;

{2) the action required to cure such breach; (3) a date, not less than 10 days from the daicike notice is mailed to Borrower, -
by which such breach must be cured; and (4} that [ailure to cure such breach on or belorethe date specified in the notice
may resull in acceleration of the sums secured by this Mortgage, foreclosure by judicial procceding, and sale of the Property,
The notice shall further inform Borrower of the right to reinstate after acceleration and the righy to assert in the foreclosur@
proceeding the nonexistence of a default or any other defense of Borrower to acceleration avd freezlosure. If the breac

is not curcd on or before the dake specified in the notice, Lender, at Lender’s option, may declare'a’ uf the sums secure

by this Morigage to be immediately doe and payable without further demand and may foreclose th's Piortgage by judiciall
proceeding. Lender shall be entitled to coliect in such proceeding all expenses of foreclosure, including, but not limited to, bl
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports. *‘:'

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by tizis Mortgage due tO
to Borrower's breach, Borrawer shall have the right to have any proceedings begun by Lender 10 enforce this Mortgage
discontiniued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred,; (b) Borrower cures all breaches of any
other covenants or agreemenis of Borrower contained in this Mortgage;, (¢} Borrower pays all reasonable expenses
incurred by Lender in enforcmg the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d} Borrower
takes such action as Lender may reasonably require to assure-that the lien of this Mortgage, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional sccurity hereunder, Borrower hereby dsmgns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the Property
including those past due. All rents collected by the receiver shall be apphe.d first to payment of the costs of management
of the Property and collection of rents, including, but pot limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents

actually received.
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