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) Fodersl Natisas] Mertgage Asssciation MORTGAGE LH 562-681
233532-8

THIS [INDENTURE, made this 9TH day of SEPTEMBER 19 BBbetween
FREDERICE P. ARBULU AND PAMELA J. ARBULU. HUSBAND AND WIFE

517 DEERPIELD, STREAMWOOD, ILLINOIS 60103
. Mortgugor, and

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

4242 NORTH HARLEM, NORRIDGE, IYLLINOIS 69634
a corporation organized and existing under the laws of THE UNITED STATES OF AMERICA .

Mortgagee.

WITNESSETH : That “vhereas the Mortgagor is justiv indebted to the Mertgagee, as is evidenced by a certain
promissory note executed ard delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the principal sum. of
SEVENTY THREE THOUS/)\ND AND NO/100---
NINE & ONE HALFP

Dollars ($ 73,000 .00 payib'e with interest at the rate of
porcantum ( 9.5003) per annum on the unpaid balance unti’ pdaid.

and made payable to the order of the Mortgagee at its office in NORRIDGE, ILLINOIS 6063
or at such other place as the holder ma-Gesignate in writing, and delivered or mailed to the Mortgagor: the said
principal and interest being payvable in manthiy installments of

SIX HUNDRED THIRTEEN AND 87,/100---
Doliars (3 613 .82) tovinning en the first day of NOVEMBER .19 886and

continuing on the first duy of each month thdrealter until the note is fully paid, except that the finai payvment
of principal and interest, if not sooner paid. shiil 5¢ due and payable on the first dayv of OCTOBER s

2016
Now, THEREFNRE. the said Mortgagor. for tho Yelter securing of the pavment of said principal sum of

money and interest and the performance of the covenarnts and agrecements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its sucresaors or assigns, the following described real estate
COOK

situate, lying, and being in the county of and the
State of lllinois, to wit:
LOT 97 IN PAIR QOAKS UNIT NUMBER 4. BEING A SUBDIVISION OF LOT "A'" IN
FPAIR OAKS UNIT NUMBER 3, BEING A SUBDIVIS{OW IN THE NORTH 1/2 OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EASC OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORUJED MAY 20, 1960 AS
DOCUMENT NUMBER 17860079 IN COOK COUNTY. ILLINC/IS.

('f""/j J2
06-2249P7-015 F:q
COMMONLY ENOWN AS : 517 DEERFIELD

STREAMWOOD, ILLINOIS 60103

92951198

ToceTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following describel househnld appiiances, which are,
and shall be deeined to be, fixtures and a part of the realty. and are a portion of the security for the indebtedness

herein mentioned; .

- .
oo o< -
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To HAvE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from aii rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefits the said ‘dortgagor does hereby expressly reiease and waive.

AND SAap MOETCA/ O covenants and agrees:

To keep said premises 1. jood repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value thercof oz of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanica men or matsrial men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is fully'ps.Jd, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assesament that may be leviad by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situaie, up~n the Mortgagor on account of the ownership thereof; (Z) a sum suffi-
cient to keep all buildings that may at any tie be on said premises, during the continuance of said indebtedneas,
insured for the benefit of the Mortgagee «n such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee.

In case of the refusal or neglect of the Moctyagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assessiieiity on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, and 7.surance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonably be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so riuct additional indebtedness. secured by this mortgage,
shail bear interest ax the rate provided for in the principol indebtedness, shall be payable thirty (30) days after
demand and shall be paid cut of proceeds of the sale of thd mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execvieand deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration. m>dernization, improvement, maintenance,
or repair of said premises, for taxes or assessments againat the asiae ard for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with ¢ .nd s fuily as if the advance evidenced
thereby were included in the note first described above. Said supplements! pote or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable in zporoximately equal monthiy pay-
ments for such period as may be agreed upon by the creditor and debtor. Failirg o agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) daysaiws demand by the crediter.
In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

it is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding).
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or rep.n=e any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or tle. improvements
situated thereon, so long as the Mortgagor shall, in good faith. contest the same or the wslidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate (o prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premiex or any part

thereof to satisfy th~ same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee. the entire indebtedness or any part
thereef not less than the amount of one installment. or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepavment. other than on an installment due
date. need not be credited until the next following instaliment due date or thiny days after such prepayment,

whichever is earlier.

Together with, and in addition lo, the moathiy payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee undes the terms of this trust
as hereinafter stated, on the first day of each month uati] the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property. plus taxes
and assesaments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiurms, taxes and
assesaments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
renis, premiumas, taxes and assessments.

AT !
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