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- MORTGAGE 509517-9

THIS MORTGAGE (“Security Instrument™)isgivenon SEPTEMBER 4 .

19 86 Themorntgagiris
MICHBAEL L.  ®'SHBAIN AND SUSAN G. FISHBAIN, HUSBAND AND WIFE

(" Borrower™). This Security Instrument is given to BORIZON FEDERAL SAVINGS BANK

which is organized and existingvsder thelawsof THE UNITED STATES OF AMERICAand whose address is

T~ 1210 CENTRAL AVENLF

WILMETTE, ILLINOCIS 60091 (“Lender™).
Borrower owes Lender the principal sy o of
™ EIGHTY EIGHT THOUSAND FiVE HUNDRED AND NO/100~—-

Dollars (L7'S. § 88,500. 00" Thi debt is evidenced by Borrower's note
dated the same date as this Security Instrument (" Note™), which provides for monthly payments. with the full debt, 1f not
12001 This Security Instrument

paid carlier, due and payableon OCTOBER 7
secures [0 Lender: (a) the repayment of the debt ¢videnced by the Note. with interest. and alt renewals, extensions and

modifications; (b) the payment of all other sems, with(ntrest, advanced under paragraph 7 to protect the security of this
Security [astrument: and (¢) the performance of Borrowizr’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby morigage. grant and convey to Lender the following described property

located in COOR County, [llincis:
LOT 8 (EXCEPT THE NORTH 4 FEET TEBEKRFOUr) IN BLOCK 1 IN QUILMETTE GARDENS

UNIT NUMBER 2 BEING A SUBDIVISION Of “PART OF THE NCORTH WEST QUARTER
OF THE NORTH WEST QUARTER OF SECTION 2,  TOWNSHIP 42 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERJDIAN IN fCOK COUNTY, ILLINOCIS.

- o

1132

L—_.\__"‘_'I

CEL 220 ~16S38

05-33-100-041 F_n _

waich has the address of B07 QUILMETTE . WILMETTE .
{Street] tCay)
Illinois 60091 (“Propenty Address™);
{Zx Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements. nights,
appuricnances. rents. royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower 15 lawfully scised of the estate hereby conveyed and has the nght to
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURTITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLIKOIS —Singie  Famey—FNMA/FHLMC UNIFORM INSTRUMENT ,% / [ Form 3014 12783
€ s e VMP MORTGAGE FORMS « (3131 792 4700 » (800! 523 7291
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L. Payment of Principal and Interest: Prepayment and Late Charges. Borrouer <hall promptls pay when due
the principal of and interest on the debt cvidenced by the Note and any prepas ment and iafte charges Jue under the Nete
2. Funds for Taxes and Insorance.  Subject to apphoable Jan crtc 3 untten maner by Lender. Berrower <hall pan

to Lender on the day monthly pavments are due under the Nete. until the Note 1« naid 1n full. 3 sum «"Fundy") equal 1~
one-iwelfth of: (a) yearly taxes and assessments which may attain pnonty over this Secuntv Instrement: (M) wearhy
leasehold payments or ground rents on the Property. 1f any: (c) rcarly hazard mnsurance premiums. and {d) yearlh
mortgage insurance premiums. if any. These iteras are called “sscrow tiems ~ Lender 1aay cstimate the Funds due oa the
basis of current data and rcasonable estimates of future escrom mems

The Funds shail be held in an instituticn the deposts of accounts of whach are mnured o7 guaranteed by a federal or
state agency (including Lender if Lender 1s <uch an inantuison) Lender shall apphy the Funds 10 fat the escrom 1tems
Lender may not charge for holding and applying the Funds. analyzing the account or senfyving the cwcrow stems. unkbess
Lender pays Borrower interest on the Funds and apphcable [aw permirs Lender to make such a charge Borrower and
Lender may agree in wriling that interest shail be paid on the Funds Unijess an agreement 15 made or apphicable law
requires interest 1o be paid. Lender shall not be required 10 pay Borroner any interest of carmings on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds shoming credits and debets to the Funds and the
purpose for which ecach debit to the Funds was made. The Funds are pledged as addiizonal secunty for the sums secured by
this Secunty Instrument

If the arnount of the Funds held by Lender, together with the future monthly payments of Funds pay able prer 1o
the due dates of the escrow items. shall exceed the amount required 1o pay the escrow items when duc. the excess shall he,
at Berrower's option. cither promptly repaid to Borrower or credited to Borrower on monthly pavments of Funds. If the
amount of the Funds Y.old by Lender is not sufficient 1o pay the escrow items when due. Borrower shall pay 10 Lender any
amount ncoessary to'1al e up the deficiency in one or more pavments as required by Lender.

Lipon payment :r'full of all sums stcured by this Security Instrument. Lender shali prompily refund to Borroner
any Funds held by Lende: if under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. ne later
than immediately prior to.2iac sale of the Property or its acquisinon by Lender. any Funds held by Lender at the ime of
application as a credit agairit 7. sums secured by this Secunty Instrument.

3. Application of Payrwvis. Unless applicable law provides otherwise. all payments receis ed by Lender under
paragraphs | and 2 shali be applicr’ tivsl. to late charges due under the Note: second. to prepayment charges due under the
Note: third. to amounts payable under paragraph 2: fourth, to interest due: and last. 1o principal due.

4. Charges: Liens. Borrowr-shall pay all taxes, assessments. charges. fines and mmpositions attributable 1o the
Property which may attain priority over this Security Instrument. and Jeaschold payvmems or ground rents. if any.
Borrower shall pay these obligations in the “afaner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owed paxment. Borrower shall prompily furnish to Lender all notices of amounts
in be paid under this paragraph. If Borrower imake these payments directly. Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower skall prompily discharge any hier{ wliich has prionty over this Security [nstrument unless Borrower: (3)
agrees in writing to the payment of the obtigation sccu;ed by the licn in a manner acceptable 1o Lender: (b) contests 1n good
faith the lien by, or defends against enforcement of thejira in, legal proceedings which in the Lender™s opinion operatce to
prevent the enforcement of the hen or forfeiture of any pe rt of the Property: or () secures front the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Sarunity Instrument. If Lender determines that any part of
the Property is subjec: 10 a lien which may attain priority over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or take on: or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard insurance. Borrower shall keep the improvemesits «inow existing or hereafter crected on the Property
insured against foss by fire, hazards included within the term “extended cirirage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts(ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower z5ect 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptablic to Lender and thallinclude a standard morgage clausc.
Lender shall have the right to hold the policies and renewals. If Lende- requires. Eorower shall promptiy give to Lender
all receipts of paid premiums and renewatl notices. In the event of loss. Borrower shall e nrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali'b: apolied to restoration of repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's scsury is not lessened. I the
restoration of repair is not economically feasible or Lender’s secunity would be Iessened, the inseoance pioceeds shall be
applied to the sums secured by this Sexunity Enstrument, whether or not then due. with any ex:ess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that \%< 1.svrance carner has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-da; r<riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o prncipal shallwot extend or
postpone the duc date of the monrthly payments referred 10 in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior 1o tke acquisition shall pass 1o Lender 10 the extent of the sums secured by this Secunity
Instrument immediately prior to the zcquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Secunty Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrow er acquires fee title to the Property. the lcaschoild and
fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower farls 1o perform the
<ovenanis and agreements ¢ontained in this Security Instrument. or there 1< a legal proceeding that may sigmficantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessany to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Secunty
Instrument. appeaning in court, paying reasonable attorneys” fees and cntering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts skall bear interest from
the date of disbursement at the Note rate and shall be payable. with nterest. vpon notice from Lender to Borrower

requesting payment.
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