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MORTGAGE

THIS MORTGAGE (“Security lnsxrumem ) is gixen on
19....86G.. The mortgagor TR, W ORI R 6, & e 1 PO I\ S0y s TR
. . Borrow-cr") This Sccum) lnstrumenl 15 gn. en VKO
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Borrower owes Lender the wancipal sumof | TN SN L TN NN
............................................................. Dollars (L' S E -). This debt1s ﬂldcnccd b) Borrower's note

dated the same date as this Secutit) lnstrumcnl ¢ “Note”). “hKh prouda for monihly pa\me-us. with the full debu, if not
paid earlier. due and payableon .. Ll arsll ATl . This Secunity Iastrument
secures to Lender: (a) the repa) mer. of the dcbx evidenced b} the \'otc. with mtcrcsl and all renewals, extensions and

modifications; (b} the payment of all o.h<r sums. with interest. advanced under paragraph 7 to protect the secunity of thrs
Security Instrument: and (c) the performar:= of Borrower's covenanis and agreements under this Security [astrument and

the Note. For this purpose Borrower doel hirly mongage. grant and consey to Lender the folioumg descnbed property
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PI# i 1N-200-016 W'
which has the address of ... 250 B Ry R e e e A O
[Street} 1Cnl .
Itinois _...ocoooee .. 802G ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all eascments. nghis,
appurtenances. rents. royaltics. mineral, oil and gas nghts and profits. water nghts and siock and all fixtures now or
hercafter a part of the property. Al replacements and additions shall also be covered by this Secunty Enstrument. All of the
foregorng is referred 10 1n this Secunty Enstrument a< the “Property. ™

BORROWER COVENANTS that Borroner 1s lawfully seised of the cstate hereby conveved and has the nght 1o
morigage. grant and consey the Property and tha: the Property 15 unencumbered. except for encumbrances of record.
Borrower warrants and wil} defend generally the title to the Properiy agamns: all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nancnal use and non-uniform covenants with
Umited vanations by junsdicuion 1o constiiuts a umiorm securnily nstrument cosening real property.
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NON-UNIFORM COVENANTS Borrower and Lender further cotenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a} the default; () the action required to cure the
default; ic} a date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Iastrument, foreclosure by judicisl proceeding and sale of the Property. The notice shaii furcher
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accelerstion and foreclosure. If the defaunlt is not cured on or
belore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Iastrument by judicial procecding.
Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properiy and a1 any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appownied receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Propeny including those past due. Any rents collected by Lender or the recciver shall be applied first 1o payment of the
costs of management of the Property and collection of reats. including. but not Limited to, receiver’s fees, premuums on
receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witho.: charge 1o Borrower. Borrower shall pay any recordation costs.

22. Waiver »/ Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders tr this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenaris and agreements of this Security Inst:ument as if the nider(s) were a pan of this Secunty
Instrument. {Check applicieiz box(es)}

" Adjustable Rate Ri2r [ Condominium Rider ™ 2-4 Family Rider

L] Graduated Paymeni Rider {3 Planned Unit Development Rider
71 Other(s} [specify]

BY SIGNING BeELOW. Borrower accrnts and agrees to the terms and covenants contained in this Secunty
Instrument and in any rider(s) execuled by Borro ver and recorded with it

MARILYN HANCEY MEIOY
({Space Batow Thin Line For Ack agment]

State of iilinois,
1. . DELOLH . A KOENG- ... . a Notary Public in and fur s4i7i couniy and state,
do hereby certify that . . PLEY. . . HMELOY . ALE  MABILYL pAVLEY Foee e

LHIS LLLLFE .personally known to me 1o be the same person(s) whose name(s) ... A R& . sub-

scribed to the foregoing insttument, appeared before me this day in person, and acknowledged that . 7. heY. .

signed and delivered the said instrument as
therein set forth.
Given under my hand and official seal, this . .. ..

My Commission expires: N 2. VAEE
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1. Payment of Principal and [nterest: Prepayment and | ate Charges. Borrower shall prompils pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and 1ate charges due under the Note.

2. Funds for Tazes and Insurance. Subjectto apphcable law orzoa wnrien warver by Lender. Barrower shall pay
to Lender on the day monthly payments are due under the Note. untl the Note 15 paid in full, a sum «*Funds™) equal to
one-twelfth of: (a) ycarly taxes and assessments which may attain pronty over this Secunty Instrument: (b) yearly
leasehold payments or ground rents cn the Property. :f any () acarly hazard insurance premicms. and (d) vearly
mortgage insurance premums. 1f any. These ttems are called “escrow items ™ Lender may est:mate the Funds due on the
basis of current data and recasonable estimates of future evcrow items.

The Funds shall be held in an institution the deposits or accounts of » hich are insured or puaranteed by a federal or
state agency (including Lender if Lender is such an insnitution) Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analvzing the account or serifsing the escrow items. unless
Lender pays Borrower interest on the Funds and apphcable law permsts Lender to make such a charge. Borrower and
Lender may agree in wnting that interest shall be pard ¢n the Funds. Unless an agreement 1s made or apphcable la
requires interest (o be pard. Lender shall not be required to pay Borrower any mnierest or carnings on the Funds. Lend
shall give to Borrower, without charge. an annual accounting of the Funds shoumg credits and detats 1o the Funds and th
purpose for which each debat 1o the Funds was made The Funds arc pledged as addinenal secunty for the sums secured bﬁ
this Secunity Instrument.

Ef the amount of the Funds held by Lender. together with the fulure moenthly payvments of Funds payable prior tb
the due dates of the escrow items. shall exceed the amount required 10 pay the escrow items when due. the excess shall beJ*~
at Borrower’s option. cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If thes
amount of the Funds lisid by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary 174 .m2 ke up the deficiency 1n onc or more payments as reguired by Lender.

Upon payment v. full of all sums secured by this Secunty Instrument. Lender shall promptly refund to Borrower
any Funds held by Lendsv 'f under paragraph 19 the Property 15 sold or acquired by Lender. Lender shall apply. no later
than immediately prior to(b: sale of tie Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairiit Yo sums secured by this Securnity Instrument.

3. Applieation of Paynouts.  Unless applicable law provides otherwise, all payments receined by Lender under
paragraphs 1 and 2 shall be appiiei: €35, to late charges due under the Nole: second. 1o prepayment charges due under 1the
Note; third, to amounts payable unuer paragraph 2. fourth. tointerest due: and last. to prnincipal due.

4. Charges; Liens. Borrow~: shall pay all taxes. assessments. charges, fines and impositicns attnbutable to the
Property which may altain prionty ovri this Secunty Instrument, and Ieasehold payments or ground reats, if any.
Borrower shall pay these obligations in the minner provided i paragraph 2, or if not paid 1n that manner. Borrower shall
pay them on ume directly to the person owid pasment Barrower shail promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower raakes these payments directly. Berrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liey v hich has prionty over this Secunity Instrument unless Borrower: (a)
agrees 1n wriling to the payment of the obligation seciira! by the lien 1n a2 manner acceptable to Lender: (b) contests in good
faith the lien by. or defends against enforcement of tho'vinn, legat procesdings which in the Lender’s opimion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sccunity {astrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain prionty wver this Seccunty Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak: oric or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shal! keep the improsemeaar. now exssting or hereafter erected on the Property
insurced against loss by fire. hazards included within the term “extended “oicrage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintamned in the amounts 7nd for the perinds that Lender sequires. The
insurance carner providing the insurance shall be chosen by Borrower <Zoject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable 1o Lender ana shall include a standard mortgage clause.
Lender shall have the nght 1o hold the policies and renewals If Lender requires.‘dasower shall promptly gise to Lender
all receipts of paid premiums and renewal notices In the event of loss. Borrower skali suve prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurznce proceeds <hail [xe applied to restaration or repair
of the Property damaged. if the restoralion or repair is economically feauble and Lender’s tecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s secunity would be Jessened, tiie inrzcance proceeds shall be
applied 1o the sums secured by this Security Instrument. whether or not then duc. with any etces. paid to Borrower If
Berrower abandons the Property. or does not answer within 30 dass a notice from Lender thar+e lacurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds Lender may use the procceds (o repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not ther due The 30-divpenod will begin
when the notice 1t given.

Unless Lender and Borrower otherwise agrec in wnting. any apphcation of procesds to ponaipal shinilor extead or
postpone the due date of the monthly pavments ieferred to in paragraphs 1 and 2 or change the amount of the pasments If
under paragraph 19 the Property 15 acquired by Lender, Borrower’s nght to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the cxtent of the sums secured by this Secunity
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower thall not destroy. damage or substantially
change the Property. aliow the Property to detenorate or commit waste. [f this Secunty Instrument 1s on a leasehold,
Borrower shall comply with the provisions of the lcase, and if Borrower acquires fe= utle 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wnting

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Secunty Instrument. or there .s a legal proceedsng that may significantly affect
Lender's rights 1n the Property (such as a prmccdwg in bankruptcy. probate. for condemnation or to enforce Iaws or
regulations), then Lender may do and pay for whaleser is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien = hich has prionty over this Secunty
Instrument. appearing in court. paying reasonable attnrneys’ fees and entenng on the Property 1o make repairs. Although
Lender may take action under 1his paragraph 7. Lender does not have 1o do so

Any amounts disbursed by Lender under this paragraph 7 shall become additionzl debt of Borrower secured by thas
Security Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabic. with interest. upon notice from Lender to; Borrower

requesting payment.
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