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SEPTEMBRER'9, 1986,
ASSICNMENT OF RENTS

KNGW ALL MEN BY THESE pngsgmrs that E— QUIP MANUI‘ACTURING CO. b INC. T T T T e I
thereinalter cailed “First Party*); in cansideration of One and: OUIIOO Doallar (31 a0); to it in hand paid, and ol ather good;and, valuable considera.
tions, the roceipt und 5u!hc|em.v whereol are hereby acknowledged and conlessed dous hurebv nmgn trans!er and setover.unto. Clcaring
Bank its successers and assigns, {hureinafler callid the “Second F'arlv '], il the rents, enrmnqs ‘income, issues, and prolits of and
from the real estato and premises hereinafter descrlbed which are now due and which may hérdaiter become due, payablé or ‘colleciible Under or by
virtue of any lease, whether writien or vefbal, pr any le1ring ol; posussian, or any agreement for the/uso or'occupancy ‘of, any partof the repiestate
and pramucs huereinafter desceribad, which said First. Party, may have heretotore-made or agraed 0. or may-hereafier. make oragrae to, or which may
be made or agreed to it'by the Second Party under the power herein granted; it being the.antention heruotf 10 make and astablish an absolute transfer
ond asﬂgnment ui oil such leases and sgreaments and all the rents, earnings, issuos, mcome ond p:oms thereunder unm the SFCOnd Fartv harem all

relating to the fual gsrai» and premises sulualed in the WM{G{MXXXKXXXXXXXXXXX_X_ CDunw ol CQQK — : Slaw Dl Illlncus.

and duscribed as folioivs 10 wit:

SEE'LEGAL DF.SCF!IPTION,ATTACHED HERETO .
ANDO MADE APART HEREOF AS EXHIBIT A~

hareby reluunng ang waiving all ¢ qh:s il any, aof First Porty under and by virtue of the Homestead Exemption Laws of the Stote of Hlinais,

. . This instrument is gwun 1 suuru payment ol the principal sum and the interest of of vpon a certain loan forONE HUNDRED TWELVE
- THOUSAND .-AND* 00/ 100 =—mm i —— Dallars
s 152,000.00 ) secured b* Morigage 1o . Clearing Zank . as Martgagee, dated S8 .P_t_ll ember ¢  , 1986,
COOK

~ ond dled or record in tho Office of thus{secorder of Deeds ot County, lllinais, conveying the real estate
© and pramue: mmmabovc described, and thy, in 1rument shall remain in full torce and effect unil said losn and the interest thereon, vnd, all ather
I +111 wadt charger whith may have accrued or iody lwereafter accrue under said Martgage, have been fully paid.

' This assignifient shall not become operative usial o delault exists in tha payrent of principal ar interest or in the performance of the terms or
conditions containad in the Mortgage herein referred to and in the Note secured thereby . "

Without limitatian of uany ol the legal rights of fecond Party as the sbsolute assignec of the rents,.issues, and protits o| smd raal estate imd
premises above described, and by way of enumeration oo, Tirst Party hereby covenants and agrees that in the event of any ‘datfault by the First
Party under tha said Mnr:g-zgu shove described, the First iarry vil, whether tefore or after the Nate or Notes secured by said “dcrtgngn is or are
declared 10 ho immediately due in accordance with the 1erms o said Mariguge, ar whethar beforo ar siter tha Institution of any-legal proceadings
to loreclosu the liun of sald Mortgage, or belore ar alter ony sulr thescin, forthwith, upen demarid of Second Party, surrender 1o:Sacond Party, and
Second Party shall bo gntitled to take actual possossion of, the said/ ual ¢ late ond premises hereinabove described, ar ot any part-theraol, personally
or by its agents or attorneys, os for condition braoken, and, in its disc:etion, may with or without force and with or without process of law, and with-
oul any action an 1the part of the holder or hoiders of the indebtedness secured by said Mortgage, enter upon, take and maintaln possessich of all ar
any poart ol said real estaie and premises hereinabove described, together wnh all documents, boaks, records, papars, and accounts of First Party
refating thereto, and may uwxclude the First Party, its agents, or servants, wha'ly (hereirom, and may, in its own name, as assignee under this assign-
maent, held, operate, manage and control the said res) vstate and premises here.nak ovs described, and conduct tha business thercot, either personally
ar by its agents, and may, at the expense of the mortgaged property, from time to *my, either by purchase, repair or conttruction make all nacessary
ar graper repiirs, fenewals, replacements, uselul alturations, additions, betterments, Jrc improvements to the said resl cstote and prermisvs as to'it
may seem judicious, and may insure and reinsure the same, and may icase said morigaged »oooerty in such parcels and for such iimos and on such
terms as 10 it may seem (it, including leasus for terms expining beyond the matutity of the incrbtedness secured by said Mortgiige and’i may cancel
any fease or sublease for any couse or on aay ground which would entitle the First Party 1e.cansel the same, and in every such case.the Second Party
shaff have the right 1o manage and operate the said real estate and premises, and (o carry on tho Dosivess theract, as it shall deem besl and the Secand
Party shall be entitled o collect and receive zll eornings, revenues, rents, issues, profits, and ineom® ol the same, and any part-thereof, and, alter
deducting the axpenses of conducting the business thereo! and of all muintenance, repairs, renewals, rep’acements, aherations, additions, betterments,
and improvements, and all payments which may be made for taxes, assessrments, insurance, and priur or proper charges on tho 'sdjc real . astate and-
premises, or any past theree!, including the just and reasonable campensation for the services of the Second Rorty and of its nttornnys nganu clorks,
servants, and athess emplayed by it, properly engaged and vmploved, lor services rendered in connectiorn. with tke operation, managemom, and con-
trol of the morigaged property and the conduct of the business 1hereof, and $uch lurther sums ps moy be sulfcieny 10 mdnmm!y the Second Party
against any liakility, lass, or damage an nccount ol any matter or thing done in good faith in pursuance of the rio'its and powers ‘of Second Party
hereunder, the Second Party miay apply ony and all monies arising as aforesaid: .

(1} To the payment ol interest on the principal and overdue interest on the Note or Nates secured by sais Mlortgage, at tho rate lhereir\'
provided;

[2} To the payment af the interest accrued and unpaid on the said Note or Notes;

{3) Ta the poyment of the principal ol the ssid Note or Notes from tme ta time remaining outstanding and unpaid;

{4) To the payment of any and all other charges secured by or created uader the said Mortgage above referred to; and

{B} To the payment ol the balance, if any, after the payment in full of the items hereinbefare re!erleu win {1}, 121, {3} and ld‘) to lho Flrst
Party. .

This instrument shall be assipnable by Second Party, ancd all of the terms and provisions hereot shall be binding upon’and muu. 10 Ihn bom-‘n' :
of tho respective executors, odministratars, legal representatives, successors and assigns of each of the parties hergto, S

The lailure of Second Party, or any of its agents o7 atlorneys, successors or assigns, (o avail itsell or themselves of any of the :::rrm nr vismns :
and conditions of this agreement for any pariod of time, at any time or times, shall not be construed or deemed to be waivar: ofugv of ns “his, or
their rights under the terms hereof, but said Second Party, or its agents or atiorneys, successors or assigns shall have full right, power and. nulhoruw
to enforce this agreement, or any ef the terms, provisions, or conditions hereot, and exercise the powers hereunder, at any’ tirpe, ar times that sns!l
be deemed fit. . R .

The paymant of the Note and release of the Morgage securing said Note shall ipso C1Q operate,as a refease of this jnstrument.

STATE OF ILLINO!S y

COUNTY OF COOK

By o,

nyar ce— m)dmes Minyeard A’;.yétant Treas.
Tha laregoing instrument was acknowledged before me, a Notarv Publu:, day of

by .

My Comminston Expires:

Notary Public
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STATE OF {LLINOIS

COUNTY OF COOK

1 Susan M. Gallagher ‘ a Namry Public in and for said County in
the State aforesnid, DO HEREBY CERTIEY THAT __Millard Minyard :
and Dan Minyard _-and also James Minyard, Robert ¥. Wilder and Billy Mi'nyard
Dersonallv known to me and known by me to be the President nnd Secretarv rospe:uvelv of E-Quip’ Man‘-‘fECturing Co., Inc.
in whose name the abovs and foregoing mnmmant ts axecuted, appeared before mae.this day in person snd acknowledged thet they srgned and dehv-
ered 1ha said instrumont as their free. and voluntary act ond as the free and voluntary act of saig E-Quip Manufacturing Co., .Inc. )
as aforesaid, for the uses and’purposes therein ser forth, and the said Secrctarv then and there acknow!edgud that he, as custodian of _tha corporme

salofsaid__ E-Quip Manufactuwdng Go., Toe. - : did affix the said corporate
"E—~ Qu:Lp Manufacturlng Co. , Inc,

seal to said instrument B his lree and volun tnrv acl and as the trce and vulumarv acl of sa:d
as aloresaid for the :ises and purposes ‘thérein set forth h . s e

10th September 86

@bbﬂ;——b(«:f/

Notary Publlc P
HOTARY PiJHLIc SMTS ﬂ!‘ !LLIHOIS

'M;r c'om”rnission'explru's: MY CUHM 1, Mag, 6 3ben T
. ISSUED'TH?!!! !j.t . -'NGT\QR? K5866.

GIVEN under my #and and notarial seal thls
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This Rider is attached to Commercilal Assignment of Rents from
E~-QUIP MANUFACTURING CO., INC. 70 CLEARING BANK dated September

9, 1986,

PROPERTY ADDRESS: 4457 South Kildare
Chicage Illinois 60632

EXHIBIT "A"Y

L oEYoe -0y
P /{f_ p3 ~doo-0/35

PARCEL 1:

THAT PART OF LOT "B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2
AND THAT PART OF THE NORTH WEST 1/4 LYING SOUTH OF THE ILLINOIS AND
MICHIGAN CAZAL RESERVE OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THLRD PRINCIPAL MERIDIAN, IN CHICAGO, IN COOK COUNTY, ILLINOIS
ACCORDING TO/1HE PLAT OF SAID CIRCUIT COURT PARTITION RECORDEDR IN THE
OFFICE OF THE  RECORDER OF COOK COUNTY, ILLINCIS, IN BOOK 67 OF PLATS,
PAGE 44, BOUNDwI #ND DESCRIBED AS FOLLOWS: BEGINNING AT THE
INTERSLECTION OV 7T¢P% NORTH LINE OF W. 45TH STREET (A PRIVATE STREET),
SAID NORTH LINE OP.wW. < 45TH STREET BEING 1300.32 FEET SOUTH OTF AND
PARALLEL T0 THE EAST AND WEST CENTERLINE OF SECTION 3, AND THE EAST
LINE OF S. KILDARE BOU..ZVARD (A PRIVATE STREET), SAID EAST LINE OF S.
KILDARE BOULEVARD, BEING £35.93 FEET EAST OF AND PARALLEL TO THE NORTH
AND SOUTR CENTERLINE OF SEATION 3, AND RUNNING THENCE NORTH ALONG SAID
EAST LINE OF S. KILDARE BOULEVARD, A DISTANCE OF 216,95 FEET; THENCE
EAST ALONG A STRAIGHT LIME, A DIJTANCE OF 86.02 FEET TO A POINT WHICH
IS5 218.20 FEET (MEASURED PERPLNDICULARLY)NORTH FROM SAID NORTH LINE OF
W. 45TH STREET: THENCE NORTH ALONZ-A LINE WHICH IS PARALLEL WITH SAID
EAST LINE OF S. KILDARE BOULEVARD, A DISTANCE OF 123.80 FEET TO ITS
INTERSECTION WITH A LINE 958.32 FEEL SOUTH OF AND PARALLEL TO SAID EAST
AND WEST CENTERLINE OF SECTION 3; THENCZ BAST ALONG SAID LAST DESCRIBED
PARALLEL LINE A DISTANCE OF 42.48 FEET T0 ITS INTERSECTION WITH A LINE
784.43 TEET CEAST OF AND PARALLEL TO SAID 1WOFTH AND SOUTH CENTERLINE OF
SECTION 3; THENCE SOUTH ALONG LAST DESCRIBL] PARALLEL LINE A DISTANCE
OF 342.00 FEET TO ITS INTERSECTION WITH SAID NURTH LINE OF W. 45TH
STREET, AND THENCE WEST ALONG SAID NORTH LINE 0« . 45TH STREET, A
DISTANCE OF 128.50 FEET TO THE POINT OF BEGINNING, CONTAINING 33,243
SQUARE FEET OF LAND, MORE OR LESS.

PARCEL 2

AN EASEMENT IN PERPETUITY, UPON, OVER AND ACROSS TWO S7TRIPS OF LAND,
EAST 66 FEET IN WIDTH, KNOWN AS PARTS OF SOUTH KILDARE AVLNUE AND WEST
-45TH STREET, PRIVATE STREETS ADJOINING ON THE WEST SIDE AWD [HE SOUTH
SIDE, RESPECTIVELY, OF PARCELS 2 AND 3 DESCRIBED ABOVE FOR’ T'HE BENEFIT
OF THE OWNERS OF SAID PARCELS IN COMMON WITH THE TRUSTEES OF 143
CENTRAL MANUFACTURING DISTRICT, THE FIRST NATIONAL BANK OF CHICAGS, AS
TRUSTEE UNDER A DEED DATED MARCH 28, 1928 KN AS TRUST NO. 6538 T{EIL
RESPECTIVE SUCCESSORS, GRANTEES AND ASSIGNS AND ANY OTHER TO WHOM LHaY
OR IT HAVE HERETOFORE GRANTED, OR MAY HERAFTER GRANT, SIMILAR RIGHTS
SUBJECT TO THE RESERVATIONS, CONDITIONS AND COVENANTS SET FORTH IN A
DEED RECORDED JULY 18, 1933 IN BOOK 30763 PAGE 527 AS DOCUMENT 11261004
AND ALSO IN A DEED RECORDED DECEMBER 8, 1941 IN BOOK 37240 PAGE 382 AS
DOCUMENT 12806966, ALL IN COOK COUNTY, ILLINOIS.

THE FOREGOING DESCRIPTION 1S BASED UPON THE FOLLOWING DEFINITIONS:—-
THE EAST AND WEST CENTERLINE OF SAID SECTION 3 IS DEFINED AS A
STRAIGHT LINE DRAWN FROM A POINT ON THE EAST LINE OF SAID SECTION 3
MEASURED 2597.19 FEET SOUTH FROM THE NORTHEAST CORNER OF SAID SECTION
3 AND MEASURED 2669.84 FEET NORTH FROM THE SOUTHEAST CORNER OF SAID
SECTION 3 TO A POINT ON THE WEST LINE OF SAID SECTION 3 MEASURED
2596.77 FEET SOUTH FROM THE NORTHWEST GORNER OF SAID SECTION 3 AND
MEASURED 2661.19 FEET NORTH FROM THE SOUTHWEST CORNER QOF SAID SECTION

3.

THE NORTH AND SOUTH CENTERLINE OF SAID SECTION 3 IS DEFINED

AS A STRAICHT LINE DRAWN FROM A POINT ON THE NORTH LINE OF SAID
SECTION 3 MEASURED 2648.14 FEET WEST FROM THE NORTHEAST CORNER OF
SALD SECTION 3 AND MEASURED 2642,84 FEET EAST FROM THE NORTHWEST
CORNER QOF SAID SECTION 3, TO A POINT ON THE SCUTH LINE OF SAID
SECTION 3 MEASURED 2669.37 FEET WEST FROM THE SOUTHEAST CORNER OF .
SAID SECTION 3 AND MEASURED 2668.04 FEET EAST FROM THE SOUTHWEST
CORNER OF SAID SECTION 3;
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