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Naperv111e, R

...........

(Mmsﬂ'

MORTGAGE! "

THIS MORTGAGE Is made this. . .9th, . .. dayof ... Seotamber
19. .89, between the Mortgngor, B°n.11m._n J..Pratola Sr. .a2nd. Cherlyn .A..Pratola.

D . . {herein ""Borrower’'), and the Mortgagese, . . 01ymp.1.c Federa |
.......................... . ............,..._.......................acorpomtlonorgnmzedand
existing under the laws of . .The. United States. of. America......... FIP R Ve v SNEH
whose addressis. . ... 1550, N Napervilla Road, . ... o RN
.................. Naperville,. IL..60580........................... (herein "I.endel:")

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ . 27,000,008, . ..., .. e ey
which indebtedness is evidenced by Borrower’s note dated . .9<9-86. . euven. . and extensions and: rencwals
thereof (herein / Note™), providing for’ monthly mstallmcnts af principal 'md mtcrc.st with the balance of mdebtcdness.
if not sooner paidvdue and payableon . 2r9:-93 ..ol :

To SECURE tolLender the repayment of the indebtedness evidenced by the Note, with interest thcreon the puyment
of al! other sums, with in erest thereon, advanced in accordance herewith to protect the security of this Mortgage and
the performance of the ccvepants and agreements of Borrower herein contained, Borrower does hereby mortgagc. grant ,
and convey to Lender the folliwing described property located in the Countyof ... Cook ..o ... a.s. , State'of
iliinois: .

Lot 22 9n Marconi Add3tion to Franklin Park, a Subdivision of Lots 1 to 4 An
Block 10 in Turner Pavk /band 1Association's Subdivision in the North West :
Quarter of sEction 28, Towrchip 40 North, Range 12, East of. I:hP Th':rd
Principal Memd'lan, in Cocx County, I111n015

Tax [0# 12-28-118-010. W; 7

' :.r, L]
1
which has the address of . 2929 h' ErHSt A, . 'Francthar‘k‘ .
wuu) . " [city)
01 :
Lifinois . . . 6 . .3.] .................. {hercin ‘‘Property Address'");
{Zip Code|]

TOGETHER with all the improvements now or hereafter crected on the property, and all easemeénts, rights,
sppurtenances and rents ail of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate it this Mortgage is on o leasehoid) are
hereinafter referred to as the ' Property.”

Borrower covenants that Barrower Is lawiully seised of the estate hereby conveyed and has the nght to mortytge
grant and convey the Properly, and thal the Property is unencumbered, excep! for, encumbrances of rcr.nu! Borroww
covenants that Burrower warrnnty and will defend generally the title to the Property against alf c!almﬂ and dLm:mds.
subject to encumbrancus of record..
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10. Borrower Not Released; Forbearance By Lender No
tion of amertization of the sums secured by this Mortguge granted by Lender to any successor in interest ‘of Borrower
shall not operate to release, in uny manner, the liability of the criginal Borrower and Borrower's successors-in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for

* payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements herein
cantained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Eender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees thut Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortguge or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower's interest in the Property.

12. Noiice. Except for any notice required under applicable law to-be given in"another manner, {(a) any notice to -

Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice hg, ccmhed mail
addressed to Boc-over at the Property Address or at such other address as Borrower may designate by nohce to Lender
as provided herein, 7nd (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address a7 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be decmies-to have been given to Borrower or Lender when given in the manner designated herein,

13. Govem!ng Lrivs Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Froperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that <.y provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other piovisinns of this Mortgage or the Note which can be given effect without the contlicting
prmision. and to this end the grovisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs'’, “expenses” and '‘attorneys’ fees’’include alf sums to the extent not prohibited by applicabie law or fimited
herein,

14. Borrower’s Copy. Borrower shalf br'tuinished a conformed copy of the Note and of this Mortgage 2t the time of
execution or after recordation hereof.

15. Rehabilitation Lonn Agreement. Borrower shall fulfiil all of Borrowet’s obligations under any home rehabilita-

tion, improvement, repair, or other loan agreemen: which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deiiver to 1énder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ugainst.oarties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trunsfz 25 all or any parl of the. Pmperty or an mten,st therein,

excluding (a) the creatlon of a lien or chcumbranee subordin teso this Mortgage, {b) a transfer by devise, descent, or by
operaiion of law upon the death of a joint tenant, or (¢} the giart of any leaschaold interest of three years or less not
contalring an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferce ns if a new loan were being made to the transterce. Borrovier will continue to be nbhgn(t.d undt.r the Note ansd
this Mortgage unless Lender refeases Borrower in writing.

If Lender, on the basis of any information obtained regarding the tranrierce, rensonably dctermmes that Lender’s
security iray be impaired, or that there is an unacceptable likelihcoc of 2 breach. of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender'riay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such option te accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such noticeshall provide a period of not less

than 30 days from the date the notice 's mailed or delivered within which Borrower may pay the sums declared due. If

Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or df_mxmd
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as tol]ows

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrowers ureach of any cove-
nant or agreement of Borrower in this Mortpage, Ineluding the covenants to pay when due any raris sceured by this
Mortgage, Lender prior to aceelerallon shall give notice to Borrower as provided in paragraph 12 heyec! specifying' (])
the hreach; (2) the action required to eure such breach; (3) « date, not less than 10 days from the date the intice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such brench on or before thudate specified
in the notice may result In ncceleration of the sums secared by this Mortgage, [orcclosure by Judicial prececding, and
saie of the Property. The notice shall further inform Borrower of the right to reinstate after sccelerntion and the right to
assert In the foreclosure proceeding the nonexistence of a defanlt or any other defense of Bofrower (o accelerntion nnd
foreciosure, I the breach is not cured on or before the dale specified in the notice, Lender, at Lender’s optlon, may
decinre all of the sums secured by this Mortgage to be immediately due nnd payable without further demand and may
foreclose this Mortgapge by judicinl proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys® fees nnd costs of documentney evidence, nbsieacts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right o have any proceedings begun by Lender to enforee this Mort-

gage discontinued at any time prior to'entry of a judgment enforcing this Mortgage ift (a) Borrower pays Lender al) sums

which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower eontained in this Mortgage; (c) Borrower pays ‘all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morlgage,
Lender’s interest in'the Propurty and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpuired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured I}LI‘Lb)’ shall remain
in full force and cffect as if no acceleration had occurred.

19. Assipnment of Renis; Appointment of Recelver. As additional security hcrcundu‘. Bnrrowc: hereby ¢ ;mlgns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration uader: ‘paragraph. 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and p'lyublt.

ime Tor paymun or motllhca-"'
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