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July 12,

0-65- bt T
Y

THIS MORTGAGE (“Secunity Instrumeni™)is givenon . e e
19..86.. The morigagoris . . Eobert J . and Marcia G. Mackav, His Wife . B
........................................... “Borrower™). This Secunty Instrument 1s grien to
............................. 4aN){ OF NORTHFIELD . . .whichrorgamzed and euslmg
under the laws of . The _%Gtare af Illinois. e.and \sh(‘«c addrescis 400 Central Avenue,

............... Northfield, Illincis 60093 . . o .. {"Lender)
Borrower owes Lender the piycipal sumof One Hundred. Twents W _Nine. Thousand Seven Hu.ndred ,,,,,,,,,,

Seventy. Five —s-omnd—neme= Dotlars (U'S § .129,775.00 .. 1 Thisdebt 1s evidenced by Borrower's note
dated the same datc as this Secuiy Instrument (" Note”). which provides for monthly pas menie. with the full debt. 1of nos
pawd carlier. ducand payableon ... July. 12, 2016 This Secunity Indrument
secures to Lender: {(a) the r:pa\mcn ¢/ the debt evrdenced by the Note. with interest. and all rencwals. extensions and
modifications: (b) the payment of all.o7%cr sums. with interest. advanced under paragraph 7 10 prolect the secunty of this
Securily Instrument: and (<) the performance of Borrower™s covenants and agreements :nder this Secunty Instrument and
the Note. For this purpose, Borrower does hriely mortgage. grant and convey to Lend 1 the following descnbed property
located in ... COOK e e s s e . County. llhnots:

Lots 1 and 2 in Block 7 in George F. XNixon and Company's Home Budget
addition to Northfield being a sutdivision of Lot 20 and the West %
of the Lot 19 in County Clerk's divicion of Section 24, Township 42
North, Range 12 East of the Third Principal Mevridian, in Cook County,

Il1linois.

PERM. TAX I.D. # 04-24-306-030-0000

ADDRESS: Same

which has the addressof ... .. . 290 Thackeray ... .. . _ . ~ XNorthfield =
(STt IS
Ihoow ... 00093 (“Property Address™™),
‘2z lote!

ToGETHER WITH all the improvements now or hereafter erected on the property. and all casements. rights,
appurfenances. rents, rovalties, mincral. o1l and gas nghts and profits, water nights and ~tock and ali fixtures now or
hercafter a part of the property All replacements and additiens shatl also be coverad by 1his Sevurnity Enstrument. All of the
foregoang s referred toan this Scourity Instrument as the “Property 7

BORROWER CoviNaxTs that Barrower 1« laafully werced o~f the cdare hereby comvered and has the nght 10
morigage. grant and convey the Properiy and that the Properts 1 unencumbered. except for encumbrances of record.
Borrower warrants and will defend generaliy the title 1o the Property acaina all claims and demands, subject to any
encumbrances of record.

T SECURITY INSTRI MEST combines untform covenants o0 national use and non-umform coscnanis with
himited sartsiions by jurisdichion to constitule a unmiform secuniy 1instrument covenng feal ptoperis

939911{798

JILLINOIS —Sirge fa~, —FNMA/FHLMC UMIFORM INSTRUMENT form 3014 12/83
RECHRDER FROM L LIANMA FGANCLAL MG
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UNIFORM COVENANTS  Borrower and Lender corenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and mterest on the debt evidenced by the Note and any prepay ment and late charges due under the Note

2. Funds for Taxes and [asurance. Subject to applicable law or to a wntien waner by Lender. Borrowmer shall pay
to Lender on the day monthly payments are duc under the Note. until the Notc 1« paid 1n full, a sum (“Funds™) equal to
onc-twelflth of: (a) yearly taxes and assessments which may attamn prooaty over this Secunty Insvrument: (b) ycarly
leaschold payments or ground rents on the Property, if any. (¢} vearly harard insurance premisums. and (d) vearh
mortgage insurance premiums, if any. These items are called “escrow items ” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depastts or accounts of whick are insured or guaranicsd by a federai or
state agency (including Lender if Lender 1s such an institution). Lender shall apply the Funds to pay the escrom ttems
Lender may not charge for holding and applying the Funds. analyzing the account or senfyving the escrow 1tems. nnless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shalf be paid on the Funds. Uniess an agreement is made or applicadle law
requires interest to be paid. Lender shall not be required 1o pay Borrower any interest of carmings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additiona] sccunity for the sums secured by
this Secunty Instrument

If the amount of the Funds held by Lender, together wath the future monthhy payments of Funds payadle prior o
the due dates of the cscrow ttemas, shall eviced the amount requirzed 1o pay the cwrow items when due, the ¢xcess shall be.
ar Borrower's optionZenher prompily repaid o Borrower or credited 1o Bersoaer on menthiy payments of Funds 1f the
amount of the Funds hald by Lender 1« not sufficient to pay the escrow jtems when due, Borrower shall pay to Lender any
amount necessary to maae up the deficiency 10 one vr more payments as required by | ender

Upon payment in(al of all sums secured by this Security instrument. Lender shall promptly refund to Borrower
anv Funds held by Lender 17 uinder paragraph 19 the Property 1s sold or acquired by Lender. Lender shall apply. no latzr
than immediately pnor to (h=4~ic of the Property or its acquisinon by Lender. any Funds held by Lender at the nme of
application as a credit against tl.c varmns secured by this Securuiy Instrument.

3. Application of Paymers.  Unless apphcable law pronides ctherwise, all payments recaned by Lender under
paragraphs [ and 2 shall be applied:@n.t. (o late charges duc under the Note: sexond. 10 prepaymeni charges due under the
Note; third, to amounts payabdle und=: paragraph 2. fourth, to tnterest due: and last. 1o prninapal due

4. Charges; Liens. Borrower shall)pav ail taxes, assessments. charges. fines and impositions attnbuiable 1o the
Propernty which may attain priority over-ibis Secunty Fnstrument. and iecaschold payments ar ground rents. if any.
Borrower shall pay these obligations in the manpovorosided in paragraph 2. or if not paid 1n that manner. Barrower shall
pay them on time directly to the person owed pymdnt Borrower shall promptly furmish to Lender all notices of amounts
Lo be paid under this paragraph_ If Borrow er malerihese pavments directhy, Borrower shall promptly furnish to Lender
receipts evidencing the payments

Borrower shatl promptly diwcharge any hen wiact bas pnionty over this Secunty Instrument unless Borrower: (a3}
agrees in writing to the payment of the obhgation secured s-the ien 1n s manner accptabic to Lender: (b) contests 1in good
faith the licn by. or defends against enforcement of the hei: in, J=zal procecdings which in the Lender’s opmwon operate to
pravent the enforcement of the hien or forfesture of any part ¢f thy Properts: or (¢} secures from the hoider of the ien an
agreement satisfactory to Lender subordinating the lien to this Secrdity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attamm prionty over(this Security Instrument. Lender may gne Borrower a
notice identifying the ien. Borrower shall satisfy the Iicn or 1ake one’ormore of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the impronements v custing of hercafter erected on the Property
insured against loss by fire. hazards included within the term “extended co cerzge” and ans other hazards for which Lender
requires insurance. This insurance shall be maintarned 1n the amounts i for the per:ods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower subject to i.ender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall raclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals If Lender requires. Bovraacr shall prompthy gnve to Lender
all receipts of pand premiums and renewal notices In the exent of ks, Borrower shall g prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompthy by Borrower

Unless Lender and Borrower otheraise agree in writing. insurance proceeds <hall be apphsd to restoration of repair
of the Property damaged. if the restoration or fepair 1s cconomically feauble and Lender’s wanity s not lessened. 1 the
restoration or repair is not cconomically feauble or Lender’s secunty would he lessened. the st rance pnweeds shall be
applied to the sums secured by this Sccurity Instrument. whether or not then due. with any excuss J20d 1o Borrower. If
Borrower abandons the Property. or docs not answer within 30 davs a nonce from Lender that the sriseiunce carrier has
offered 1o settle a claim. then Lender may collec! the insurance proceeds. Lender may use the proceedsioienair o restore
the Property or 10 pay sums secured by this Secunty Instrument. whether o7 not then due. The 30-day [eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnting, any apphcation of proceeds to principal shall 1ot extend or
postpone the duc date of the monthiy payments referred ton paragraphs 1 2and X or change the amount of the payments. If
under paragraph 19 the Property 1s acguired by Lender. Borrower’s night to any inwurance poheies and proveeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender te the extent of the cums sevured by this Secuniy
Instrument immediately prios o the acquisition

6. DPreservation and Maintenance of Praperty: [Leaschoids.
change the Property, allow the Property to deteniorate of commnt
Borrower shail comply with the prosisions of the lease. and sf Borrower a
fee title shall not merge unless Lender agrees 10 the merger in wntng

7. Protection of Lender’s Rights in the Property: Mortgage [nsurance. If Borrower fads to perform the
covenants and agreements contained 10 this Secunty Instrument, or thereas s iegal priweeding that may agmificantly affect
Lendcer's nights in the Property (such as a proceeding 1n bankrupicy. probate. for condemnation or o enferce laws or
regulations), then Lender may do and pay for whatever is necessarny to protect the value of the Property and Lender’s nights
in the Property. Lender's actions may tnclude paying any sums secured by a lien whrch has pnonity over this Secunty
Instrument, appearing in couri. paying reasonabls attorneys” fees and entenng cn the Property 10 make repairs. Although

Borrower shall not dostroy, damage or sebstannalh
waste If this Sevunity Instrumert s on a leaschold.
cquires fee title 1o the Property. the leasehold and

Lender may take action under this paragraph 7. Lender does not have todo so.

Any amountis disbursed by Lender under ihis paragraph 7
Security Insirument. Unless Borrower and Lender agree to ot
the date of dsbursement at the Note rate and shall be payable. with interent. upon not

requesling payment.

shall become additional debi of Borrower secured by this
her tetms of payment. thene amounts shall bear interest from
we from Lender to Borrower
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