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MORTGAGE

THIS MORTGAGE (“Sccumy Instrument™) is ivenon . bersererssarressesassrasaneares N
19..86... The morigagor is ... John, P qung;l-ski angd, Barb: LHig Wife, veiiserivapsase
...................................................... e ("Borrower") This Sccumy Instrumem is given to mﬁ ﬁamk 5 TF“?"—

.Company..Qf. Ar :i.ngton Heights . .. which is. org<e rzed and existing
under the laws of ... Z&1 . Aneis... .. and whose address is .9.‘.3.'9 Fast Kensington Road;

Arlington.Heighis -....‘L'L. ..... 6. QDQ4 eeeree (*Lender™).
Borrower owes Lender/ he principal sum of . sixty-twn thausa.nd an.d n.o/ .'L0.0 ....................................
...................................................... vesinie. Dollars (U S. $.62.,800.,.00............). This debt is evidenced by Borrower's note
dated the same date as this Secuiiry. Insr.rumenl “Nute" whéc §)wdﬁ foria%rithly payments, with the full debt, if not

paid earlier, due and payable on HEprember Tt DA e o e At e SO This Security lnstrument
secures to Lender: (a) the repayri=it of the debt cwdcn ed ‘g; thé Note, wuh mtcrcst and all renewals,. extcnsmns and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the per{crparce of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doss hereby mortgage, grant and convey to Lender. the followmg descnbed pror.eriy
located in ......COQK....orvrrmemrrrisicesrissinnne reffieeasYereerines Feraberesesrarssane ererirenedesseanans ieseeniaenens irreraersessarrinases Counly. Illmms

Lot 629 in Ivy Hill Subdivision tUniv 7, being a Subdivision of pazt of the
South 1/2 of the Noxth West 1/4 of Section 16, Township 42 North, Range 1%,.

Bast of the Third Principal Meridian in che village of Arl.ington He:l.ghts in .
Oook County, Illincis. ‘

PIN#O3-16-104-024 (é_\

=7/ BE/EIST

wtuch has 1headdressor 1617, East. .Wa.verhf&(:cgm!: .......... rrererreraen reevearnnnes BEIINGE nﬂeél:g?ta Codierioreesasinn
) ) ree . Co e
11inois aee.... ..60004 v (“Properfy Address'™); ‘
: (2lp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuftenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all:fixtures now- or
hereafter a part'of the property. All replacements and additions shall also be covered by this Sccumy Ins:rument Allof the
foregoing is referred to in this Security Instrument as the “Property

BORRDWER COVENANTS that Borrower is lawfully seised of the esiate hereby convcyed and- has the nght to QD
morigage, grani and convey thé Property and that the Propenty is unencumbered, except for encumbrances of record. -p]
Borrower warrants. and will defend generally the title to the Property against all c[mms and demands. subject to: any uFi
encumbrances of record. . .

" THIS SECURITY INSTRUMENT combines umform covenants for national use and. non- umform covenums wrth
hmned vanmlons by. junsdlctron to t.onsntutc a uniform uecunly mslrumem covermg rcal propeny : .

cssst

: ILLINOIS—Single Family—FNMA/FHLMC- UNIFORM INSTRUMENT Form. 3014 32/83

Bankforms, Inc,
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If Lender required mortgage insurance as a condition of making the loan secured by this Szcurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security ‘

Yustrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrowergnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ofi{he proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediniely:

before the taking, divided by (b) the fair inarket vatue of the Property immediately before the taking. Any bnla_ncé'shall be’

paid to Borrower. L ‘
. ~Ef the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the.gondemnor:ofiers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftag the date the nolice is
given, Lender is authoiized to collect and apply the proceeds, at its option, either to restoration or rzpair.of the Property. or
to the sums securedt by his Security Instrument, whether or.not thendue. .. . e S
Uniless Lender nd Borrower otherwise agree in writing, any application of proceeds to principal shall'not extend or
postpone the due daie of th: monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such paymeénts.
10. Borrower Nut xe'eased; Forbearance By Lender Not a Walver. Extension of the'time for payment-or
modification of amortizancs nithe sums secured by this Security Instrument granted by Lender tn-any successor in

interest of Borrower shall not orcrate to release the liability of the original Borrower or Barrower’s successors in interest. -
Lender shall not be required to/cornimence proceedings against any successor in interest or refuse to extend time for .

payment or otherwise modify amottization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrove=.'s successors in interest. Any forbearance by Lender in exercising any right or remedy

shall nol be a waiver of or preclude the exZrc'se of any right or remedy.
11, Successors and Assigns BouixZ; Soint and Several Liability; Co-signers. The covenanis and agreements of

this Security instrument shall bind and benefit Lba-Iuccessors and assigns of Lender and Borrower, subject to the provisions:
cf paragraph 17. Borrower’s covenants and agr{emets shall be joint and several. Any Borrower who co-signs this Security. -

Instrument but does not execute the Note: (a) is-o-signing this Security Instrument only to mortgnge, grant and convey
that Borrower's interest in the Property under the "erips of this Security Insirument; (b) is not personally cbligated to pay
the sums secured by. this Security Instrument; und (<) a:iroes that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regr. 210 the terms of this Security Instrument or the Note without
that Borrower’s consent, . o . L

12. Loun Charges. I the loan secured by this Secuity Instrument is subject to a Jaw which sets maximum loin
charges, and that law is finally interpreted sc thal the interest.or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a] ary. such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted fimit; and (b) any siims already collected frem Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 dnake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If.a refund reGyies principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender's Rights. I enactment or =~ giration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accordling 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Listrurient and may invoke any remédies
permitted by paragraph 19. If Lenuder exercises this option, Lender shal) take the stepsspecified in the second paragraph of
poaragraph 17. - - , :

18. Notices. Any notice to Borrower provided for in this Security Instrument <na’i be given by.delivering it.or by
mailing it by first class mail unless applicable law requires use of another method. The hotice shall be directed 1o the’
Property Address or any other address Borrower designates by notice to Lender. Any natice [0, Lender shall be given by
first class miail 10 Lendér's address stated herein or any other address Lender designates by noiise to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. i

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav’ a%.q the lawof the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security’frsirument or the
Note conflicts with applicable law, such conflict shall'not affect other provisions of this Security Insirument or the Note
which can be piven effect without the conflicting provision. To this end the provisions of this Security Instrujast and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in fulk of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

£989TY98

18. Borrower’s Right to Reinstate.  If Borrower meets cerfain conditions, Borrower shail have the right to have ™

enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (#) 5 days (or such other period as
applicable law may.specify for reinstatement} before sale of the Property pursuam 10 any power of sale contained in _this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then. would be due under this Security Instrument and the Note had. no .acceleration
occurred; (b) cures any default of any cther covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender. may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in_the Property and Borrower’s
obligation 1o pay the sums.secured by this Sccurity Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall.-remain fully effective as if no ucceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 130117, : ) )
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