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MORTGAGE I :?;;’:;x;.:awanm of the National

THIS INDENTURE, Made this 12th davof Septembery . 1980peween
GARY & REGALADD SR., AND CHRISTINE J REGALARC. HIS WIFE

861416011

’ . Morngagor, and
Margaretien & Company, Inc., a corporation organized and existing under the laws of the state of New Jzrsey and
authorized to do business in the state of llinois, Morigagec.

— WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain
g promissory note bearing even date herswith, in the principal sum of
Twenty—Five Thousand, Five Hundred Eighty-Si¥ and 007180 Dollars
/i 49 25,584 .00 ) pavable with interest at the rate of
C Nine & One-FPalf Per Centum
3 per centum ( o e 1/ *3) per annum on the unpaid balance until paid. and made
payable to the order of (ne Mortgagee at 115 office in Perth Amboy, NJ 08862, or at such other place as the holder may
N designate in writing, and ~elivered; the said principal and interest being payable in monthly installments of
o . 87100
Two Hundred Fitteen and 1
Dollars ($ 215.18 ) on the first day
() of Ncwember 1, 1936 . and a lixe sum on the first day of ecach and every mooth thercafter until
the note is fully paid, except that r2< final pavment of principal and interest, if not sooner paid, shall be due and
b payable on the first day of Occober . 2018
NOW., THEREFORE, the said Morrgagor. for the better securing of the payvment of the said priacipal sum of
meoney and interest and the performance of (he jovenants and agreements herein comainad. does by these presents
3 MORTGAGE and WARRANT unto the Mortgzpec, its successors or assigns. the folloning described Real Estate
N\ situate, Iying. and being in the county of c 00K and the State of
: Illinois, to wit:

o/

i UARE ADDITION 7O CHICAGY A_SUBMIVISION GF THE

LOT 110 IN DAVEZ BRMRRS-PAnD THE wisT 172 OF BLOCK 1 IN U L. >
EAS T tn s  EHANIVISION OF THE NORTHEAST 174 UF THE SCUTHEAST

GF SECTION &, TOUNSHIP 38 nOKIH. FALDE 1k, EAST OF THE THIRD B

ERIDIAN, IN C a S ALLINOIS,

R N LAk NG, 20-06-404=617,/4327 S.(HERMITASE AVE. CHGO.IL 6060% =

-

b

andy

DEPT-%'{ | RECORD ENG $15.90

THI44N TUUN 0289 957147848 09:15:00
MW B D H—Be—3 1650118
COOK -Couevr. Y - RE CORDER

TOGETHER with a!l and singular the tenements, hereditamen:< and appunienances thercunto belonging. and
the rents, issues, and profits thereof: and all apparatus and fixiures of every kind for the purposc of supplying cor
distributing heat, light. water. or power. and all plumbing and other fixtures in. or that may be placed in, any
building now or hereafter standing on saic land, and also all the estate. right, title, and interest of the said Mon-

gagor in and to said premiscs.

TO HAVE AND TO HOL D the above-described premices, with the appurtenances and fixiures, unio the said
Mortgagee. its successors and assigns, forever. for the purpowes and us<es hercin <ot forth, free from all righis
and bencfirs under and by virtue of the Homestead Fxempuon 1 aws of the State of llinois. which said rnights
and benefits the said Mortgagor does hereby expressly release and wane.

T11097%-98

STATE OF ILLINOIS
HUD-92116M (590

IL-T0L (R . ™ 85)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit 10 be doie, upon said premises, anything
that may impair the value thereof. or of the security intended 10 be effected by virtue of this instrument; not (o
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient 10 pay all taxes and assessments on said prem-
ises. Or any rax or assessment that may be levied by authotity of the State of lilinois, or of the county, town,
village, or city in which the said land is situate, upon ithe Morngagor on account of the ownership thereof; (2)
a suim sufficient to keep all buildings that may at any tizie be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance. and in such amounis, as may

be required by the Morigagee

In case of the refusal or negfect of the Mortgagor 10 make such pavmens, or to satisfy any prior lien or n-
cumbrance other than that for taxes or assessments on said premises, or 10 keep said premises in good repair, the
Moarigagee may pay such taxes, assessments. and insurance premiums, when due, and may make such repairs
_ to the property herein mortgaged as in its discretion it may deem necessary for the proper presenvation thercof,

and any monevs so paid or expended shall become so much additional indebtedness, secured by this morigage, 10
be paid out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Morngagor.

It is expressly provided., however (all cther provisions of this mortgage 1o the contrary notwithstanding).
that the Mortgzcec shall not be required nor shall it have the right 10 pay, discharge, o1 feove any 1a8x, asscss-
ment. or tax lien «pon or against 1the premises described hercin or any part thereof or the improvements situated
thereon, so long 2. the Mortgagor shall, in good faith. contest the same or the validity thereof by appropriate
legal proceedings brousht in a court of competent jurisdiction, which shall aperate to prevent the collection of
the tax, assessment, orsi=n so contested and the sale or forfeiture of the said premises or any part thereof 10

satisfy the same.
AND the said Mortgagor Terther covenants and agrees as follows:

That privilege is reserved (0 pzv the debt in whole, or in an amount equal to one or more monthly payments
on the ;?nncipal that are next d.,? on the note, on the first day of any month prior to maturity; provided, however,
that written notice of an intention to cxercise such privilege is given at leasi thirty (30) days prior to prepay-

ment.

That, together with, and in addition 10, 1lic monthly paymeats of the principal and interest pavable under the
terms of the note secured hereby, the Moiteanar will pay to the Mortgagee, on the first day of each monih until

the said note is fully paid, the following sum:: S .
S -
for An amount sufficiemt to provide the holde nr.m\"‘auh fynds 1o pay the next mongage insurance premium il this
instrument and the note sccured hereln are ioared. " o 'K dnomhly charge (in licu of a mongage nsurance premium)
if 1hey are held by the Secretary of Housing and Ur zan Dejopownt. as follows,
(D I and so long as said note of cven date d (lus insitument are insured or arc reinsured under the provisions
of the Nanonal Housing Act, an amount sufficient to sccumulate in the hands of the holder one (1) month
prior 1o its due date the annual Mortgage .ohiance premium, in ordst to provide such holder with funds 1o
pay such premium 10 the Secretary of Housing ard Utban Development pursuamt to the National Housing Al

as amended, and applicable Regulations thereunda, o
() If and so long as said note of csen date and thi. irstrument are held by the Secretary of Housing 2nd Urhan

t. a monthly charge (N heu of & moripars Vsurdnce premium) which shall be in an amount cqual
to onc-twelth (1712} of onc-haif (1-2) per cemium of 7ae average outstanding balauce duc on the notc com-
puted withou? taking into account delinquencies of prepamnrals,

A sum equal (o the ground rents. if any, neu duc, plus the pw-miums that will pext bhecome due and pavable on
poticies of fire and other harard iasurance covening the morigaged propsriy, plus laxes and assesamenis  neal due
on the mongaged property (all as esumated by the Mortgagee) less ‘!l sams already paid t1hetefor divided by the
number of months 10 elapse before one moath prior 10 the date when such ground remis, Premiums, taves and as-
sessments will become delinquent, such sums 10 be hedd by Mortgagee 1 iy 10 pay said growmd rents, premiums,
axes and special assessments: and
All payments meotiomd in Ibe two preceding subscctions of this paragraph wn” ' payments to be made under the
note secured hereby shall be added together and the agiregate amount theteoi shall be pard by the Mostgagor each
month in a single payment 10 be apphed by the Morntgagee to the following items in the Groer w1 forth:
(J) premium charpes under the contraci of insurance with the Secretary of Houwsay and Urban Pevelopment, of
monthly charge (in tieu of mortgage insurance Ppremmium), as the case may be;
(11} ground remts. if any. laxes, special assessments, fire, and other hazard insurance prevsiume:
(111) interest on the note secured hereby, and
(V) amoruzation of the principal of the said note.
Any deficieney in the amouni of any soch aggregate monthly paymen: shall, unless made good by tin Mongagor prot
1o the due datc of the next such paiyment. conshiule #n ovent of default under this mongage. Shy' Morigagee may
Yot a ‘‘latc charge’™ not 10 exceed four cenls (4') for each dollar (31) for cach payment more than 6foen (15) days in
arrears, to cover the eatra eapense imvolved in handling delinquent payments.

if the total of the payments made by the Morigagor under subsection (&) of the preceding paragraphi <hall exceed
the amount of the payments actually made by the NMortgagee for ground rents, 1axes, and assessments, OF insurance
premiums, as the case may be, such cxcess, if the loan is current. at the option of the Mortgagor, shal) be credited on
subscquent payments 10 be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly paymenis
made by the Mortgagor under subsection (b} of the preceding paragraph shall not be sufficient 1o pay ground
rents, taxcs, and asscssments, or insurance premiuvms, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morngagee any amouni necessary 1o make up the deficiency, on
or before the date when payment of such ground rents, 1axes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender 10 the Mortgagee, in accordance with the provisions of the note secured
herebs. full pavment of the enmtire indebledness represenied thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Mongagor all pavments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions
of subsection {(b) of 1he preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hercby, or if the Mortgagee acquires the property
otherwise after defauli, the Morigagee shall apply, at the 1ime of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any pavmenis which shall have been made under subsection (a/ of the pre-

ceding paragraph.
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HIS WIFE
19 B8& is deermed to amend and supplement the Mortecace of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair. and not to do. or permit 10 be done, upon said premises, anvthing
that may impair the value chereof, or of the security intended 1¢ be effected by virtue of this instfument; not to
suffer any lien of mechanics men or material men to attach 10 said premises; 1o pay to the Mortgagee, as here-
inafter provided, until said note is fullvpa:d, (I a sum sufficient 1o pay all 1axes and assessments on said prem-
ises. of any tax or assessment that may be levied by authority of the Staie of [Hinois, or of the county, town.
village, or city in which the said land is situate, upon the Morigagor on account of the ownership therecof: (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness. insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such pavmenss, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on sad premises. or to keep said premises in geod repair, the
Mortgagee may pay such taxes, assessmenis, and insurance premiums, when due. and may make such repairs
to the property herein morigaged as in its discretion it may deem necessary for the proper preservation thereof,
and any monecys so paid or expended shali become so much additional indebledness. secured by this mortgage. o
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly nrovided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgagee sn7!l not be required nor shall it have the right to pay. discharge, or remove any tax, assess-
mept. or tax lien upca = against the premises described herein or anv part thereof or the improvements situated
thereon, so long as thi Minrtgagor shall. in good faith. contest the same or the validity thereof by appropriate
Iegal proceedings brougns in a court of competent jurisdiction. which shall operate 10 prevent the collection of
the tax, assessment, or o 7 contesied and the sale or forfeiture of the said p:emises or any part thereof 10

satisfly the same.
AND the said Mortgagor furchir covenants and agrees as follows:

That privilege is reserved to pay thodebt in whole. or in an amount equal to one or more monthly payments
on the principal that are next due on tac acie. on the first day of any month prior to maturity; provided, however,
that written notice of an intention lo ¢lercise such privilege is given at least thinty (30) days prior 1o prepay-

ment.

That, together with, and i1 addition to, tnr monthiy payments of the principal and interest pavable under the
terms of the note secured herepy, the Morrgagor/vill pay 10 the Mortgagee, on the first day of cach monih untit
the said note is fully paid. the following sums:
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(a) M;\ sum egual o the ground rends. if anmv. nmext 2ue. pluy me pron nexl become due and pavadle o=
polbiies of fire and other 53ratd imsulanis [MEnng NG mOrIgagss g Sus Takes and  assesstpenis new: dug
on Mt MOrtEagsd propesty (2l as mnmaisd Ty the Morgagser st al »umo alrealdy padd therefor naded By the
aumber of months 10 elapse before one month por 10 the Jale mhen 3001 .€round remIs, PremuuTRS, IAnes 2ot as-
testnentt wall become delnguent. sach sums 10 be beid by Morgages n Irpoer o may wnd groend renis. pHemmIums.

taxey and special mscruments; and

(b) WX An paymenis menp:oned :1 the 1wo preceding udernons of
note secured hereby Wil be addeld ropcmtor o ans Mo stitei:
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month in a singhe pasiment to be aprhod Ty the Moricapes 1o

shie pmaraczzarh and Al pavments 10 Be malde under the
tnerent 32l te ol by ithe Motipagor each
The Order e forth
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Aay defisieny in the amouat of any uch aggrramie mouthiy nanvmer! 2alll Snless made good By e Mortzagor powor
to the due datc of the nest such paymenl, fonstiule an ovent of Sefasln onder ki monigage. The Morizagee may ool-
leci & “tlate charge” not to eaceed four cemrs %) for cach Goilar i$1) for raih pavment more than fiftden US) davs n
arrcars, 1o cover the exira expense mmvolved  kanaling dchingaen: pasmenit {a )

ff the total of the pavments made by the Mortearor under subseszion (53X of the preceding paragraph shall ex

the amount of the pavments actually made by the Mortgagee for ground ronts, taxes, and assessmenis, or Insuran
premiums, as the case may be. such excess. if the loan s curren:, at the opnen of the Morizagor, shall be credited
subsequent paymentis to be made by the Morrgagoer. or refunded 1o the Morreacor. . however, the monthly paymen
made by the Mortgagor under subsection (b of the preceding parazraph shall not be sufficient 1o pay grouni®
rents, taxes, and assessments. or iNsurance premiums, as the case may be, when the same shall become du€-
and pavable, then the Morigagor shall pay to the Morizagee any amount necessary (o make up the deficiency, oS
or before the date when pavment of such ground rents. taxes, assessmeznis. or insurance premiums shall be du

if at any time the Morigagor shali tender to the Mortragee. 1 accorda=ce »with the provisions of the note sccurct
hereby, full pavyment of the entire indebtedness representad thereby, the Morigagee shall, in compuiing the
amount of such indcbtedness, credit to the account of the Morteacor ail pavmenis made under the prosiviens of

subsection (a) of the preceding parageaph which the Motigapeee has et Recome obligatad (o pay (o the Secretary

of Housing and Urban Development, and any balanic ramaining in the fands accumulated under the provasions

af subsection (&7 of the preceding paragraph. If 1here shall be a default under any of the provisions of this
mortgage resulting in a public sule of the premises corvered hereby, or f the Morigagee acquires the propernty
otherwise after default. the Morigagee shall appiyv, at the time of the commensement of such procecdings or at
the time the property is otherwise acquired. the balance then remaining in the funds accumulated under sub-
section (&) of the preceding paragraph as a ¢redit against the amount of principal then remaining unpaid under
said note and shall properly adjust any pavments which shall ha,se’ been miade_pnder subsection (a) of the pre-

-

ceding paragraph. . , ’
—-— U SISO S

; - . =Borrower

;oo ‘i*j Y ‘77;';\:\ .- P -.;L;". r.\;&‘_’

S -gorrower

HUTI-021YAN

d MARGAREITEN & COMPANY, INC. dated SEPTEMBER 12,

Is_an




UNOFFICIAL COPY

. . N . Al -
STATE:  ILLINOIS FHAY : 151:4230570:248 | 3 ks b2865736
"FHA MORTGAGE RIDZR™
This Rider to the Morctsage between ‘.. GARY 3, REGALADO SR. & CERISTINE J.
‘REGALADO, HIS MWIFE and MARGCARETTEN & COMPANY, INC. dated SEPTEMBER 12,
19 86 is deemed to amend and supplecent the ortgagze of the saze date as follows:

AND SAID MORIGAGOR covenants and agrees:

1. In the fourth un-nuzdbered paragraph, page 2, the seatence which reads as
follows is deleted:

Thac privilege is reserved to pay the dedt in whole, or in an a-ount equal to
on: or more monvhly pavz=ents on the princiral that are next due on the note,
on the first day of any month prior to maturity; provided, however, that
writte¢n notice of an intention to exercise such privilege is given at least
thirty (39) days prior to prepayzent.

2. The fouct!)/ un-nuzbered paragraph, page 2. is azmended by the addition of
the following:

"Privilege is reserved to pay the debt, in whole or in parc, on any
installzent due date.”
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