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THIS MORTGAGE (“Security Instrument™) is given on SEPTEMBER 12 .
19 86 Themortgaroris MICHAEL C. AHERN AND THERESE M. AHERN, HBUSBAND AND WIFE

-y
i_< (~Borrower™). This Security instrument is given to THE TALMAR HOME FEDEPAL SAVINGS AKD
B

LOAN ASSOCIATION OF ILLINOIS .
T which is organized and cxisting 1adtr the lawsof THE UNITED STATES OF AMERICA snd whoscaddicssis

4242 NORTH HARLEM

NORRIDGE, ILLINOIS 62634 (~Lender™).

Borrower owes Lender the principal stz of
SEVENTY SIX THOUSAND AND NO/100--~

Dollars (U'S. § 76,000 .00 This dedt is evidenced by Borrower's nole

dated the same date as this Security Instrument | "z\'otc'é) w%ich provides for monthly payments, with the full debt, if not

paid carlicr, duc and payableon OCTOBER -/ 01 This Security Instrument

secures to Lender: (a) the repayment of the debt eviZenced by the Note, with inicrest, and all rencwals, extensions and

modifications; (b) the payment of all other sums, with (nt.rrst, advanced under paragraph 7 to protect the secunty of this

Security [nstrument; and (¢ the performance of Borrower : covenants and agrecments under this Secunty Instrument and

the Note. For this purpose. Borrower docs hereby mortgag?, grant and convey to Lender the following described property

located in COOK County. [llinois:

LOT 10 IN TALLEY'S CORNER A SUBDIVISiON OF PART OF THE SOUTHWEST 1/4
OF SECTION 11, TOWNSHIP 37 NORTH, RAKCC .13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THBE PLAT THEREGY RAECORDED DECEMBER 16, 1983 AS
DOCUMENT NUMBER 26899791, IN COOK COUNTY, {LLIX NOIS.

61091198

2
- x}
24-11-301-010 a
‘A
-
waich has the address of 10221 SOUTH SPRINGFIELD , CHICAGO 4 *r“*
[Sereet] tCay} g% ac
Iihnoss 60642 ("Propeny Address™) s u
129 Cooe)
TOGETHER WITH all the improvements now or hércafter erected on 1the property. and all cascments. rights,

appurtenances. rents, royaltics. mineral, oil and gas rights and profits, water nights and stock and all fixturcs now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instruinent as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titte to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

6T09Th-98-
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1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt exadenced by the Note and any prepay ment and fate charges due under the Nove

2. Funds for Taxes and Insurance. Subject taapplicable faw or to awnnen waner by Lender. Borroner shall pa
to Lender on the day monthly pavments are due under the Note. uniil the Note 1« pard 1n fuil. a sum "Fund<™s equal 10
one-twelfth of: €a) yearly 1axes and assessments which may attan prnionty orver this Secunty Insirument: (b) yearh
leasehold pavments or ground rents on the Property. if any: (¢} yeariy hazard insurance premums: and (dy vearly
morigage insurance premmums. if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future excrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender 15 such an mstitution). Lender <hall apply the Funds to pay the cscrow items
Lender may not charge for holding 2nd applving the Funds. analyzing the account or venfving the ewcrow jteme. unless
Lender pays Borrower interest on the Funds and apphicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1= made or apphicable law
requires interest 1o be paid. Lender shall not be required to pay Borrower any interest or earmings on the Funds. Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds showng credits and detis to the Funds and the
purpose for which each debit to the Funds was made The Funds arc pledged as addiional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together wath the future monthly payments of Fund< pavable pnor 1o

the due dates of the escrow items, shall exceed the amount required 10 pay the cscrow Henms when due. the excess shall be.
a1 Bosrower’s option. cither promptly repan] to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Funds auld by Lender is not sufficient to pay the escrow stems w hen due. Borrower shall pay to Lender any
amount necessary tO niv«e up the deficiency in one or more payments as requared by Lender.
o Upon payment i iull of all sums secured by this Security Instrument. Lender shali prompily refund to Borrower
any Funds held by Lendcr. |'f under paragraph 19 the Property 1s soid or acquired by Lender. Lender shall apply. no later
than immediately prior to (ki rale of the Property or its acquisttion by Lender. any Funds held by Lender at the time of
application as a credit agaiint posums secured by this Secunty Instrum=nt

3. Application of Payiserts. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs ! and 2 shall be appliel: fist, 10 late charges due under the Note: sccond. to prepayment charges duc under the
Note; third. to amounts payable undier paragraph 2: fourth. to interest due: 2nd last. to principal duc.

4. Charges; Liens. Borrow.: shall pay all 1axes, assessments. charges. fines and impositions attnbutable 1o the
Property which may attzin priority ovrr this Security Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obligations in th=manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them cn time directiy to the person owed payment. Borrower shall promptly furmish to Lender all nctsoes of amounis
to be paid under this paragraph. If Borrower niake. these payments directly . Borrower shall prompily fumish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Ler. wiich has prionty over this Secunty [nsirument unless Borrower: (3)
agrees in writing to the payment of the obligation secuied by the hien in a manner acceptable to Lender: (b} contests in good
faith the lien by. or defends against enforcement of the ni=-:n. legal proceedings which in the Lender’s opinton operate to
prevent the enforcement of the lien or forferture of any izt of.the Property: or () secuses from the holder of the hen an
agreement satisfaciory to Lender subordinating the lien to th's Sa:urnity Instrument. i Lender determines that any part of
the Property is subject to a lien which may attain priority over s Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take op 2 5 more of the actions set forth above within [0 days
of the giving of notice.

S. Hazard Irsurance. Borrower shall keep the improvemeit” now existing of hereafter erected on the Propernty
insured against loss by fir=, hazards included within the term “eatended c0yirage™ and any other hazards for which Lender
sequires insurance. This insurance shall be maintained 1n the amounts arid for the periods that Lender requires. The
insurance carnier providing the insurance shall be chosen by Borrower suopect 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and rencwals shall be acceptable 10 Lender and shallunclude a standard morigage clause.
Lender shall have the right io hold the policies and renewals. If Lender requires. Loirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall gz nrompt notice to the insurance
carnier and Lender. Lender may make proof of loss tf not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniting. insurance proceeds shall' b apolied 10 restoration or repair
of the Property damaged, if the restoration or repair is cconomically feauble and Lender’s secunity 15 not kessened. If the
restoration or repair is not economically feasibic or Lender’s secunty wouid be lessened. the inspoance procecds shall be
applied to the sums secured by this Security Instrument. whether or not then due. with any ev:¢ss paid (o Bornuwer. If
Borrower abandons the Property. or does not answer within 30 days a aotice from Lender that v vv.surance carner has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procecds o fepair or restore
the Property or to pay sums secured by this Secunty Insirument. whether or not then due. The 30-daz zenod witl begin
when the notice is given.

Unless Lender and Borrower otherwise agree 1n writing. any apphication of proveeds to pancipal shall nist extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the 2amount of the payment« If
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
instrument immediately prior ta the acquisition

6. Preservation and Mzintenance of Property;: Leaseholds.  Borrower shall nnt destroy. damage or substantially
change the Property. allow the Property to detenorate or commit waste. [f this Secunty Instrument i on a leaschold.
Borrower shall comply with the provisions of the lease. and f Borrower acquires fee title 10 the Property. the lcaschold and
fee title shall not merge uniess Lender agrees to the merger in wnting

7. Protection of Lender's Rights in the Property: Morigage insurance. If Borrower fails to perform the
covenants arnkd agreements contained in this Secunity Indrument. or there 1s a lepal proceeding that may sigmificantly affect
Lender’s nights in the Property (such as a procecding in bhankrupicy. probate. for condemnation or 1o enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionty over this Secunty
Instrument, appearing in court, paying reasonablc attorneys” fees and entening on the Properts to make repairs. Althcugh
Lender may take action under this paragraph 7. Lender does not have todo <o,

Any amounts disbursed by Lender under this paragraph 7 chall become addinenal debt of Borrower secured by this
Secunty Enstrument. Uniess Borrower and Lender agree to other terme of payment. these amounts <hall bear interest from
the date of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender 1o Borrower

requesiing payment.
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