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MORTGAGE

THIS MORTGAGE ({Secunty Instrument™)is ginven om September 11,

19. B6 . Themortgagoris ... .Donald E. Wade and Lynette A. Wade as husband and e -
“Borrower” ). This Secunity Instrument i< m\cnm

wife

Scuthwest Horcs..ge Corporat ion hunu:m .mdcuumg
und¢f|he|a“§of . Scate of 1llinois , L and whose address o Hest gfdh Street
Markham, Illinois 50426 ) ) ;--Lﬂ,dc,---)_

Bnrrcu.cr owes Lender thc p'm\ 1pal SUTY nr D’cE HUNDRED-EIGHT THOUSAND-FIVE HUNDRED and-

naf 100 LR AR L kA RS0 *****Dﬂllan(( S.§...108,500.00 . The debt 1s ervidenced by Borrower's note
dated the same date as thic Secunivdnsirument (“"Note™), which prmld:« for monthly pasments, with the full debt. f not
paid carhier. due and pavable on October 1, 2016 . This Security Instrument
secures to Lender. (a) the repavmeint of the debt evidenced By the Note. wirh interest. and all rernewale, extensions and
modifications, (b} the payment of alldiher sum~. with interest. advanced under paragraph T 1o protect the wecunty of the
Secunty Instrument. and 10) the performaice of Borrower's convcnants and agreements ander thas Sevunty Incdtrument and

the Note. For this purpose, Bornn\cr docsticrahy I"]l‘bl’lg.lt_c grant ard vcomvex 1o L end 1 the following desonbed property
locatedin ... i AN e . Cowok . o County. Hlinos:

LOT 38 IN TALLEY'S CORNER, A SUBDIVISIOM HF PART OF THE SOUTH WEST % OF SECTION
11, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED DECEMBER 16, (98. AS DOCUMENT 2689979i, IN COOK

COUNTY, ILLINOIS.

Permanent Tax number 24-11-303-G01-0000

F

which has the addressof .. ..3935 West J02nd Streec. . . ... .,  Chicago. ... e, .
TGermet? Lyt
flmoss . 60642 Ce e AT Propeny Address™)
l'I:: C"voel

TOGY THER WITH all the smprosements now or hereafter erected on the property. and all cascments. nghts,
appurtcnances. rents. rovalnes. mineral. oal and gas nights and profits. water nighis and <tock and all fxtures now or
hercafier a part of the property. All replacements and additions shall 21«0 be covered by this Secunty Instrument. All of the
forcgamg s referred 1o in this Secunty Instrument as the "Property ~

BORROWER COVENANITS that Borrower 1v lawfully scised of the estate hereby convered and bhas the right to
mortgage. grant and consey the Property and thar the Propefty s unencumbered. exveept for encumbrances of record.
Besrouwer warrants and will defend generslly the title 10 the Property agaminst all claims and demands, <ubject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines umiform conenants for nazonal use and non-umform covenants with
houted sarations by junisdicton to constitute a uniform secufity instrument corenag real properts .

PR

ILLINOGIS —S ~g'e Fam ', FNMA/FHLMC UNIFORM INSTRUMENT 00 MAIL Form 3014 12/83
RECRDER FROM A LLAMA FiNANCIAL NG .
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UNIFORM COVENANTS  Borrewer and Lender conenant and zaree a« folloa-

1. Payment of Principal and Interest: Prepayment and [atc Charges.  Borr-aer <hall prompiis pay when due
the principal of and interest on the debt evidenced by the Note and any prepas menr and late charpes due under the Note

2. Funds for Taxes and Insurance. Subsect toapphcable lawm or 1o 2 wntten waner by Lender. Borromer <halt pan
to Lender on the day monthly pavments are duc under the Note. enul the Note 1< pa:d i full. a sum 1~ Funds™) cqual 1o
one-twelfth of (a) yearly taxes and assecements which may attam pricmty over thie Secunty Instrument. (b searlh
leaschold payments or ground rents on the Properta. if an:: €0y yeariy harard meurance premmums: and (dY searly
mortgage insurance premmuums, 1f any These items are salled “escrew item< ™ Lender may estimate the Fumds doe on the
basis of current data and reaconahle extrmates of future escrow iteme

The Funds shall be held in an institutzon the depemats or aczoents of wbich are imaurod or guarantead b a feSeral or
state agency (ncluding Lender if Lender s such an mvntutiony Lender «kall zpply the Funds 10 ;ay the o«rom tlems
Lender may not charge for holding and applying the Funds. analvzing the account or venfuing the escrow tiems, unless
Lender pays Borrower interest on the Funds and apphcable law permets Lender 1o make such a charge Borrower and
Lcm!cr may agree in wrting that interest shall be pard on the Funde Unlew an agreement is made or appixable law
fequires intercst {0 be paid. Lender shall net be required 1 pay Borrower any mnterest or carnines on the Funds Lender
shall give to Borrower, without charge. an annual accrunting ~fthe Fusdothourng sredite and Sstits te the Funds and the
purpose for which cach debit 1o the Funds mas made The Furds are pledged a« addit:onal wvunt for the sums secured
this Securnity Enstrument

If the amount of the Funds held hy Lender. topether with the future m wnthh pavments of Funds pavable pror 1o
the due dates of the escron 1tems, shall exvcced the am unt reguired to pas the oworon stems when due, 1he oxioss shall he.
at Borrower’s option. sither promptly repa:d to Borrewer or credited 1o Borrower on monthiy payvments of Funds. If the
amount of the Fund: iicl') by Lender s net sufficient tn pan the escrom rtems whicn due. Barrower shall pay to Leader any
amount necesaen to maksuap the deficiency in one or moere pasmenis as requrred by Lender.

Upon payment in fuil of all sums wxured by this Securty Instrument, Lender <hall promptly refund ta Borrower
any Funds held by Lende P inder paragraph 19 the Property v wold o1 acquired by Lender. Lender <hall applh. no later
than immediately prior to the sule of the Property cr s scquratzion by Lender. any Funds held by Lender at the ume of
application as 2 credit agayinst Iz snms securad by thie Sevunty Indrument

3. Application of Paymeat. . _Unless apphcable iaw provides vthemaive. all pazments recenad by Lender under
paragraphs | and 2 shall be applied: i to late charges due under the Note second. 10 prepay ment charges due under the
Note; third. to amounts payable under pziagraph 2 fourth, tomnterest due and lac 1o prnapal due

4. Charges; Liens. Borrower sha'l.nay all taxes, aseessmenis. charges. fines and impostions attnbutzble to the
Property which may attain priority ovel thy:rSecuniy Indrument. and lcaicheld parmenic or ground rentw of any
Borrower shall pay these obligations in the manner provided in paragraph 2. or of not paxd o0 that manner. Borromer shall
pay them on time directly 10 the person owed pacment Berrower hall prom ptly furnish to Lender all netices of amounts
to be paid under tins paragraph. if Borrower mokes thewe payments directlv. Borrewer shall promptdy furnish 1o Lender
receipts evidencing the pavyments

Borrower shall promptly discharge any hien w205 has prioniny sver the Secunity Indrument unless Borrower: (2)
agrees in wnting to the pavment of the ebhgat:on cevurad withe Lienin o manner acceptahle 10 Lender: (broontests in good
faith the lien by, or defends against enforcement of the Iwniin, Yegal proceadings which in the Lender’s opinicn oper2ic to
prevent the enforcement of the lien or forfeiture of any patt ofdne Property or (00 wecures from the helder of the ben an
agreement satisfactory to Lender subordinating the hen b thic Savanty Insvtrument If 1 ender deterniznes that any part of
the Property is subject 1o a hen which may attain prionty ey 1, Securiy Instrament. { ender may gine Borrower a
notice identifyving the hen. Borrower shall satisfy the lien or take ¢ns'or moere of 1the actions set forth above within 10 days
of the giving of natice.

5. Haxard Insurance. Borrower shall keep the impronemenis e cxasting or hereafter erected on the Property
insured against 1oss by fire. hazards :ncluded within the term “ervtended coteiuge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained tn the amounts and For the penads that Lender requires The
insurance carrier providing the insurance shall be chosen by Borrower <ulect 1o-Lender™s approsal which shall not be
unrecasonably withheld.

All insurance pohicies and renewals shall be acceptable to [ender 2nd <hall siectude a standard moertgage clause.
Lender shall have the right 1o hold the policics and renewals If Lender reguires. Baryow er <hall promptly give to Lender
all receipts of paid premiums and renewal notices Inthe evert of k. Berrewer <hallienSprompt rotice 1o the insurance

carricr and Lender. Lender may meake proof of loss if net made prompthy By Borrower
weeds chall be apphiad 1o restoration or reparr

Unless Lender and Bosrower aotherwise agrec :m wostimg imsuranye rr.
of the Property damaged, if the restoration or roparr s evonomcathy feaable and Lender’™s wavanty onat ievsened If the
restoriion or repar s not coonomicaliy feauble or Pender's sevurnity won'd be lessencd thiz wisurzoce priveeds shall be
applied 1o the sums secured by this Secunity Instrument. whether or net then Juc, with any evedss piad o Borrower. If
Borrower abandons the Property. or does not answer within 37 days a netice from Lender that the vicirance carner has
offered to settle a claim, then Lender may collect the insurance proveeds Lender may use the proceed 100 ;@ir of restore

the Property or to pay sums secured by this Secunty Instrument. whether 7 net then due The 0-day rerzod wall begin

when the notice 1s given.

Unl=ss Lender and Borrower otherswise agrec in woiting, any apricatien of procends to prinaipal shall Gt sxtend or
postpone the due date of the monthly pavments referred toin paragraphs 1 2nd 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender, Borrower™s night to any insurance pohicies and proceeds resuinng
from damage to the Property prior to the acquisition shall pass 1o Lender to the exteni of the sums secured by this Secunty
Instrument immediatcly prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.
change the Property, allow the Property to deterniorate or commit wasie ¥ thie Secunty Instrument i< on a leaseheid.
Borrower shall comply with the provisions of the Tease. and if Borrower acgustes fee Litle 1o the Praperty. the leaschold and
fec title shall not merge unless | ender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property: Mortgage Insurance.
covenants and agreements contained in this Secunty Instrument. or there s a fegal priwveading thar mas sgmificantly affect
Lender’s rights in the Property (such as a proceeding 1n bankruptoy. probate. for condemnation or 1o enforce laws or
regulations). then Lender may do and pay for whatesver is necessary to protect the value of the Property and Lender's nghts
in the Property. Lender’s actions may include paving any sums secured by 2 hen which has pnonity over this Secumay
Instrument, appearing in courl. paying reasonable attorneys” fees and entenng o0 the Properiy to make repatrs Although
Lender may take action under this paragraph 7. Lender does not have to do o

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debi of Borrow er <evured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. theswe amounts shall hear interest from
the date of Jdisbursement at the Note rate and shall be parvable, with interint, upon notice from Lender to Borrower

requesling payment.

Borrower «hall not destron . damage orF subwianntally

i¥ Borrower faitle to periorm the

22291998
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