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MORTGAGE

THIS MOR7 G+ GE (“Sccurily Instrument™)isginenon . . SEPTEMBER. 3. . . .
19..86... The mortgagor:s RICHARD. .D.. ALLEN AND BARBARA R. ALLEX., HUSBAND AXD ¥IEE. ... .
.......................................................................... {""Borrowes™"). This Secunty Instrument s gIven o ... s
_LIFE SAVINGS OF AMERICA, FS8 =~ = . . .. ... .whxhisorganmized and existing
under thelawsof . LNLIED e and Whose 3OS IS e
...1400 Winston Plaza -— ‘47 e IS "Lender™
Borrower owes Lender the principrisum of SIXTYTHO%E:\..\D &Bg 80/100---———m——— s oS T T ITTIITIS
T I Dollars {US. §. 72NN . ... ) This debiis evidenced by Borrower’s note
s. with the full debr. if not

dated the same date as this Security [is2ument (" Note™). which provides for monthiy payvment
paid earlicr, duc and payableon ... . OCTOBER !, 2016 . ~ ... . ThisSeccunty Instrument
secures 1o Lender: (a) the repayment of (the dabt evidenced by the Note. with mnterest, and all renenals. extensions and
modifications, (b) the payment of all other siims. with interest. ads anced under paragraph 7 1o protect the secumiy of this
Security Instrument; and (¢) the performance of Bo7row er’s cosenants and agreements under this Sevunty Insirument and
the Note. For this purpose, Borrower does here by mortgage. grant and consvey to Lender the folioming descrnibed property
BOCRLEA I oo eoeoeeeeeeseeeeee e GO0 T i e COUMYL [TIROIS:

THAT PART OF LOT 9 IN FREDERICK H. BARILETTI'S PALOS PARK SUBDIVISION OF THE
SOUTH EAST QUARTER (SEL/4) OF SECTION 25, {OWNSHIP 37 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: COMMENCING AT A POINT
180 FEET EAST OF THE NORTHWEST CORNER OF SA'D LOT THENCE RUNNING EAST 90
PEET; THENCE SOUTH 150 FEET; THENCE WEST 90 rf<T AND THENCE NORTH 150 FEET

TO THE POINT OF BEGINNING IN COOK COUNTY, ILL17OLS. %
E;;
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CSle £~ RTLOEDEIR
3%-3 -4V - poa-cccc Q.
which has the addressof .. 8015 WEST 125TH sT., ~  PALOS PARK
{Street) Cy}
Ilinots ..ol 00464 . (*"Property Address™):

i ~86-116223

TOGETHER WITH all the improvemenis now or hereafier crected on the property. and all casements. rnights.
appurtenances, rents, royaltics, mineral. o1l and gas rights and profits. water nights and stock and all fxiures now or
hereafter 2 part of the property. Al replacements and additions shall also be covered by this Secunity Instrumecent. All of the
foregoing is referred to in this Secunty Instrument as the ~Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered. eacept for cncumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all claims and demands. subject to any
encumbrances of record

THIS SECURITY INSTRUMENT rombines uniform covenants for national use and non-uniform cosenants with
timited vanations by junisdichion to constitute a uniform secuniy IAstrument covenng real property.
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1. Payment of Principal and Interest: Prepayment and Late TReS. rower shalli prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 wnitten waiver by Lender, Barrower shall pay
to Lendecr on the day monthly payments are due under the Note. until the Note 1s pard 1n full. a sum "Fundi™) oquai to
one-twelfth of (a) yeariy taxcs and assessments which may attaia priority over thiy Sccuniy Instrument; (b)) vearly
leaschold payments or ground rents on the Property. if any: () yearly hazard insurance premiums. and (dd vearly
mortgage insurance premiums, if any. These items are called “escrow ttems.” Lender may estimate the Fui.ds due on the
hasis of current data and reasonable estimates of luture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are tnsured or guaranteed by a federal or
staic agency (including Lender if Lender is such an mnstitunon). Lender shafl apply the Funds to pay the cworow items.
Lender may not charge for holding and applying the Fuads, analyzing the account or venfying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any intefest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit (o the Funds was made. The Funds are pledged as additional secunity for the sums secured by
this Security [nstrument.

If the amount of the Funds heid by Lender. together with the future monthly payments of Funds pavable prier 1o
the due dates of the escrow items. shall exceed the amount required to pay the escrow 1tems when due, the excess shall be.
at Borrower's aption, cither promptly repaid to Borrowcer or credited 10 Borrower on monthly payments of Fund< 1f the
amount of the Funds 'i=ld by Lender is not sufficient to pay the cscrow items when due. Borrower shall pay to Lender any
amount necessary t7 12 ce up the deficiency in one or more payments as required by Lender. -

Upon payment i72-full of all sums secured by this Security Instrument. Lender shall prompily refund to Berrower
any Funds held by Lendei. T under paragraph 19 the Property fs sofd or acquired by Lender. Lender shail appiy. no later
than immediately prior to{nssale of the Property or its acquisition by Lender. any Funds held by Lender at the 1ime of
application as a credit agaizot riie sums secured by this Secunity Instzument

3. Application of Payiacrts. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be appiici: ii781, to late charges due under the Note: second. Lo prepayment charges due under the
Note: third, to amounts payable under paragraph 2: fourth. 1o interest due: and last. 1o pnnapal due.

4. Charges; Liens. Borrow/sshall nay all taxes. assessments. charges. fines and impositions atiributable to the
Froperty which may atiain priority over this Secunty Instrument. and ltaschold payments or ground rents. if any.
Borrower shall pay these obligations in b2 n'(nner provided in paragraph 2. o1 if not paid in that manaer. Borrower shaill
pay them on ume directly 1o the person owcd pasment Borrower <hall pronptly furnish 1o Bender all nonees of amoents
to be pard under this paragraph If Borrower niake) these payments disevtis . Borrower shall prompitly furnssh 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lierl wiuch has prionty over this Secunm Instrument unless Berrower: (2)
agrees in writing to the payment of the obligation secu/ed by the lien 1n a manner acceprable 10 Lender: (bi contests in gord
faith the lien by or defends against enforcement of theliea 1n. legal proveadings which in the Lender’s eprmion operate io
prevent the enforcement of the lien or forfeiture of any piirt of the Properta: o1 () secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the bea 1o this Sccunty Invtraument. If Lender determnes that any part of
the Propeny is subject (o a lien which may attain prionty «ver this Sevumity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take on': or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurznce. Bosrower shall keep the improremerisvnon exssting or hereafier erecied on the Froperty
insured against loss by fire, hazards included within the term “evlended o vorage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis/ard for the peniads that Lender requires. The
insurance carnier providing the insurance shall pe chosen by Borromer su7ict 10 Lender’s approval mhich <hall ot be
unrcasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender andshalisnclude 3 stamdard morigage clauw
Lender siall have the right 16 hold the policizs and renewals. If Eender requires. Porsower <hall promptly gne o Lender
aH reccipts of paid premiums and renewai notices. In the event of loss. Bemroaer <hiliiine prompt notice to the insurance
carrier and Lender Lender may make proof of oss if not made promptls 3 Borrower

Unless Lender and Borrower otherwise agree in wnting. insurance provecds shalliar arphed to restoratzon of repar
of the Property damaged., if the restoration of repair is economically feaubic 2nd Lender s (uniy s not Jewened I the
restoration or repair is not economically feauble or Lender’s secunty would be lessenad. thouncurance proveeds shall be
applied to the sums secured by this Secunty Instrument. whether or not then due. with any eview hard to Rarrewer. If
Borrower abandons the Property, or does not answer within 30 days a netice from Lender that theunsurance carner kas
offered to settic a claim. then Lender may coliect the insurance procesds Lender may use the proceo?s 10 repasr of restore
the Property or o pay sums secured by this Security Instrument. whether or not then due. The 30-dav/penad will begin
when the notice is given.

Unless Lender and Borrow cr otkerwise agfee in wnting. ans apphcaiion ~f procecds 1o principal skaliont extend or
postpone the due date of the monthly payments referred to mn paragraph: | and 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender. Borrower™s fight te any incuranie pohaes and proceads resuiung
from damage to the Property prior to the acquisiizon shall pass to Lender 1o 1he extent of the sums securad by this Secuniy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrewner «hall not destron. damage or sebstannally
change the Property. allow the Property ta detenorate or commit waste IF thic Secunty Instrumen: i< on 2 Jascheld.
Borrower shall comply with the provisions of the lcasc. and if Borromer acquires fee title to the Property. the icaschoid and
fee tithe shall not merge unless Lender agrees 1o the merger in writing

7. Protection of Lender's Rights in the Property: Mortgage Insurance. 1f Borrower fails to perform the
covenants ansl agreements conltained 1n this Secunty Instrument. or there i< a Icgal proveading that may cgnificantls affect
Lender's nghts in the Property (such as a proceeding in hanksupicy. probate. for condemnation o1 to enforce laws or
regulations). then Lender may do and pay for whatever is necessarny to proteci the value of the Property and Lender’s nghts
in the Property. Lender's actions may include pying any sums secured by a hien whichk has pricnty osver this Sevuniy
Instrument. appearing in court, paying reasonable attormeys” fees and entening on ihe Property 1o make repairs Although
Lender may take action under this paragraph 7, Lender does not have to do s

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borroner secured by thae
Security Instrument. Unless Borrower and Lender agree to other terms of pay ment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. unon notice from Lender to Borrowner

requesting paymenl(.

£2291v98
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