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Julie A. Sheridan . .

(Address)

~ RHIS MORTGAGE is made this . ,
19..57, between the Mortgagor, . .Lols. Rich... . .. . _
o L (herein *Borrower”’), and the Morigagee T P
. : ; ....,acorporation organized and "

. RIOE

existing under the taws of Illinods . e v as iy
whose address is . . 160 Seuth Waukegan Roud — Deerfleld,, Illinais 60015, , ; e

. .. {(herein "Lender")..

WHEREAS. Borrower is indebted to Lender in the principal sum of U.5.§ 5,000.00 (FOUR THOUSAND DOLLARS)
which indebtedness is evidenced by Borrower’s note dated ...September. .15, . 1986. - .- and extensions.and renewals -
thereof (herein “'Noie'’), providing for monthly instaliments of principal ang interest, with the balance of:indebtedness,

if not sooner paid, die »nd payableon .. Septembex .15,.1985. ..

TO SECURE to Lend ir thé repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other suris, with inierest thereon, advanced in accordance herewith to protect the security of this Mortgnge; and
the performance of the covenar:s pnd agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followiiig described property located inthe Countyof . . Cool - ... ... ... vo. . o State of
Minois: .
Unit 958-2 in Cockie Compeny Coudominium as delineated on the survey of Lots 4 and 5 in;
the Subdivision of Lots 49 aud 50 of Sub-block 4 of Block 5 in Sheffield's Additiom to
Chicago of Section 32, Townshir 40 North, Range 14, East of the Third Principal Meridian,
in Cook County, Illinois, which: svrvey is attached to the Declaration.of Condominium
Ownership and of easements, restilctions, covenants and by-laws for Cookie Company.’
Condominium Association recorded ir the Office of the Recorder of Deeds of Cook County,
Illinocis as Document Number 25452583, together with its undividéd percentage interest
in the common elements.. ) N

| 14-32-411-078~1003 - /‘<A -
: « ™~

v;rhich has the addressof . . .
[Street)

1liinois . (herein ' Property Address'');
[ip Code)

TOGETHER with all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregping, together with said property (or the leaschold estate if this Mortgage Is on a’léasehold) are
hercinafier referred to as the *Property.” ‘ : o a

Borrower covenants that Borrower Is tawfuly scised of ihe cstate hereby conveyed nnd hns the right to moripage.
grant and convey the Properly, nnd that the Properiy is unencumbered, except for encumbrances of récord. Borrower
covenants that Borrower warraits and will defend gencrally the title to the Property ugninst all claims and’ demianids,
subject to encumbranees of record, ‘ '
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ran Le st i terest of Borrower

tion of nmomzauon of the sums secured by this Mortgage g nder
shall not opetate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any Forbearance by Lender in exercising any right or remedy

hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right- br :

. ¢:‘

remedy,

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and‘
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and‘
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a}is co-signing this Mortgage on]y to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the termis of this Mortgage, (b). is‘
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereundar
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property,

12. Notlce. Except for any notice required under applicabie law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Addreess or at such other address as Borrower may designate by notice to Lender

as provided herel:, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to |

such other address a7-Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeaed te have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lo Zeverability. The state and local laws applicable to this Morigage shall be thc laws of the
jurisdiction in which th¢ Ploperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event/thwt any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other yrovisions of this Morigage or the MNote which can be given efteet without the conflicting
provision, and to this end the prorisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses” and “‘attorucys’ fees' include all sums to the exteni not prohibited by applicable law or limited

herein.

execution or after recordation hereof.
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any homc rehnbllna- ;

tion, |mprovement repair, or other loan agreemi:nt which Borrower enters into with Lender. Lender, at Lender's opnon. o

with lmprovements made to the Property
16. Trunsfer of the Property. If Borrower sells or transfeis all or any part of the Property or an mterest thercm. )

excluding (a) the creation of a lien or encumbrance suberdinzis o this Mortgage. (b) a transfer by devise, descent, or hy
operation of law upun the death of a joini tenant, or {c) the gripi of any Jeasehold interest. of three years or less not
containing an option to purchase, Borrower shall cause to be submitced information required by Lender to evaluate the
transferee as if a new loan were being made to the transferce. Borrover xill continue to be obligated under the Note and
this Mortgage unless Lender reieases Borrower in writing,

If Lender, on the basis of any information obtained regarding the treasferce, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood Of & breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lena=r m~y declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such cpt'on to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice chzll provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower m- v nay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such pericd, Lender may, wi.hovt further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hercof.

NON-UNiFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleratlon; Remedics. Except as provided in paragraph 16 hereof, upon Borrowur's sroach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sum’ eecured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower us provided In paragraph 12 hérrof specifying: (1)
the breach; {2) the action required ¢o cure such breach; (3) a date, not less than 10 days from the date th( notice is malled
to Borrower, by which such breach must be cured; and {4) thas fajlure to cure such breach on or before the dif e specified
in the notice may result lu acceleration of the sums secured by this Mortgage, foreclosure by Judicial procecding, and
sale of the Properdy. The notice shall further nform Borrower of the right to reinstate after acceleration and the right to
assert in ihe foreclosure proceeding the nenexlatence of a default or any other defensc of Borrower 1o ncceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entltled o collect in such proceeding all expenses of
fareclosure, including, but not limited to, reasonable attorneys® fees and costs of decumentary cvidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any procecedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enlorcing this Morignge if: (8) Borrower pays Lender ul) sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenanis or agreements of Borrower conlained in this Martgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but-not limited to, reasonable attorneys’
tees; apd () Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's intdrest {1 the Propurty and Horrower's abligation to pay the sums seeurod by this Morignge shull eominue-
unirapaired. Uporn such payment and cure by Borrower, this Mortgage and the obligations.secured hcruby-slmll‘rcnmln
in full force and effect as if no acceleration had occnrred. _

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby -assigns-to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. -

11, Successors and Assigns Bound; Joiot and Several Liability; Co-signers. The covenants and agreements hcrﬂh*'

14. Borrower’s Copy. Borrower shall oe furnished a conformed copy of the Note and of this Mortgage at thc t:me of =
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