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THIS INSTHUMENT WAS PREPARED BY: MARTA BRYK
. ONE NORTH DEARBORN STREET 86417672
S CHICAGO, IL 60602
ADJUSTABLE

MORTGAGE CITICORP@ SAVINGS

Carporate Office

One South Dearborn Siresl
Chicage, {finols 80603
Telephone (1 312 877 5000)

LOAN NUMBER' 000803734 -

THIS MORTGAGE (**Secusity Instrument”’) is made this {;fH "\ dayof SERTEMRER
19 84berween the Morigagor, - - JEF’FEE‘Y [3 NEAL "AND- oL R PR
SUSAN J CELLMER WIS UJF~ '

(herein "Borrow...") and the Mortgngez.. Citicorp Savings of Hllinols, a Federal Saving.s and Loan Association,
a corporation organiz<d and existing under the laws of The United States, whose nddress is One South. Dearborn. Street,

Chicago, Illinois 60605 (herein *‘Lender').

WHEREAS Borrewer e mdeb:cd to Lender in lhc principal sum of T HREF |~IUNI)HE D FLFTY - THDUSAND

AND - 0O/100 . Dollars, which-indebtedness is evidenced by: Borrower's
note dated - @5 /08/88 (herc:n “Note™), prDv:dmg for monthly. instaliments of principal and interest,
with the balance of_thc indebtednels. . if not sooner paid,: due and payible on C OCTORERTO4 2(_)1 b

TO SECURE to Lénder (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the payment
of all other sums, wuh interest thcrcon advasiced in accordance herewith to protect the sccunty of this’ Mortgage and the
performance of the covenams and agrecmenu of Borruwcr herein comamcd and (b) the rcpaymcnt ‘of any I'uturc advanccs,
with interest thercon, Borrower does hereby mor gase. grant and convey 1o Lender the following dcscnbed property Iocu!ed.

in the County of o
(:o{nq State of lllmum

LOT 16 (EXCEPT THE WEST 179,75 VFET THEREOF) IN CLARK'S .
SUBDIVISION IN'THE COUNTY CLERK'S DIVISION IN THE NORTHWEST
1/4 OF SECTION 17, TOWNSHIP 42 NWOUPWY, RANGE 13, -EAST OF THE -
THIRD PRINCIPAL MERIDIAN, ACCORDING L0 THE PLAT OF SAID
CLARK'S SUBDIVISION RECORDED JUNE 2., 1910 AS DOCUMENT NUMBER
4582612 TAKEN AS A SINGLE TRACT OF LaND FICEPT FROM SAID
DESCRIBED SINGLE TRACT OF,LAND THE SOUTY 8C ¥EET THEREQOF
AND EXCEPT THE JWEST 12 FEET OF THE NORTH 6% 15‘EET OF THE SOUTH
145 FEET THEREOF IN COOK COUNTY, ILLINOIS. . :

1.D. #0517118078. . 4\

Z&SLI?SS:

CDEPT=OLASLOARING 1 $14.28
U0 THAGEE T TRAN 9YOT 09/14/84° 14:41:90
1L ¥es2a e D a—pa—giTeTe

CQOK COUNTY . TF LRDER. ., - o
S
P - ,'mu;'
' ' ' ’ : ol SR ey
‘which has the hddfcss of 1% EU%!?::ED AVENUE 7 :J’.J [NNFTI\A o o 55‘;» .
TL. suse ans Z;pvﬁﬂf‘)?:; (hcrcm Property Address™): ' g ) : on
TOGETHER with all-the improvements now or hereafler erected on the property, and ull casements, righm}appurichaﬁpés, Hom
rents, royaltics, mineral; oil and gas rights and profits, water, waler rights, and water stock, and-all fixtres now or hereafter bl
attuched to’ the property, all of which, including replacements and -nddilions ‘thereto, shall be deemed to' beinnd remain a - F
part of the property covered by this Mortgage; and all of the foregoing, together with said pruputy {(of the lc.mhnld «.-mm_ 7
if this’ Murtguge is on'a Icascholcl) ds hcrcln rclerred to as’ thc "Pmpurty ‘ : E‘

Bormwer Lovcnams that. Bnrruwer is luwl‘ully scised of the cslaie hereby convcycd and bas ihe’ rlg,ht [ mon;,agc me
and convey thé Property, thqt thc Propc.rly is, uncncumbucd amd thit! Burruwu will warrant und de.!cnd gcncmily thc llllc
to the Property ugainst all- cl.nrm and dcm.mds subject 1o duy dcdnmmms, CUSCICNI. or rcg.muums fistedd in 0 schedule
of exceptions. lo covcra;,c in: any.: uue insurance . policy- insuring, I,cm.f(.r 8 interest in the Propesty, ‘W

FNMAJFHLMC UNHIFORAM INSTRUMENT—ILLINDIS 7/84 1 4 g‘-‘o- MA*L .
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9, Condemnation. The procceds of any award or claim for damages, direcl or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyusnce in licu of condemnation, are herchy assigned
and shall be paid to Lender.

In the event of a total aking of the Property, the procceds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Seourity Instrument shall be reduced by the amount of the
procecus multiplied by the following Traction: (a) the tetal amount of the sums secured immediately before the aking, divided
by (b) the air market value of the Property immediaely before the tuking, Any bulunce shall be paid to Borrower.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award or seitle a claim for damages, Borrower fails o respond to Lender within 30 days.after ihe dose the notice
is given, Lender is authorized to collect and apply the proceeds, @i its option, ¢ither to restoration or repuir of the Property
or to the sums secured by this Security Instrument, whether or:not theo 'due. '

Unless Lender and Borrower oiherwisc agree in writing, any applications of procecds 1o principal shalt not-exiend
or posipone the due date of the monthly puyments referred 1o in paragraphs 1 and 2 or change the amoeunt of such pryments,

10. Borrower Not Released; Forbearance By Lender Not s Walver., Exiension of the time for payment or modification
of amartization of the sums sccured by this Sceurity Instrument granted by Leader to any Successur in interest of Borrower
shidl not operate to ‘reléise the: linbitity of the eriginul Borrower or Borrower's suecessors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originil Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising uny right or remedy shall not be o waiver of
or preclude the excicise of any right or remedy. S : X

11. Suceessor: and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this,
Sccurity Instrument sHa!! bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
puragraph 17, Borrdwei & covenants and agreements shall be joint and several. Any. Borrower whao.co-signs this- Security
Instrument but does no:.eiptute the Note: (o) is co-signing this Security ‘Instroment oaly ta mortgage, grant and convey that

Borrower's interest in (b4 Pyoperty under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the

sums sccured by this Securnyfrstrument; and (c) agrees thal Lender and any olher Borrower may-agrée to extend, modify,-
forbear or make any accommyrdotions with regard Lo the terms of this Security Instrument or the Noie without that Borrower's
consent. . ‘ = - : . . e e TS

12. Loun Charges. Ifthe lozesecured by this Security Instrument is. subject 1o a law. which sets maximum loan chorges,
and that low is finally interpreted so thet-the interest or other loan charges collected or o be collected-in conneelion with.
the loan exceed the permitted limits, ther. 45 any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) xny sums wiready collected from Borrower which exceeded permitted Hmits will
be refunded 1o Borrower. Lender may ghaose 15 make this refund by reduging the pripcipal owed under the Note or by muking
a dircet payment to Boprowidr, 18 & refund réauces orincipal, the reduction will be ticated as a'partisl prepayment without
any prepayment charge ‘undér the Note. ™ e . '

13. Legislation Affecting Lender’s Rights:” ' cnuctment or expirution of applicuble laws has the effect of rendering
any provision of the Note or this Sccéurity Instrument-wniriorceable aceording to its lerms, Lender, at its option, may regttire
imsmediate peyment in full of all sums secured by this Secuyity Instrument and may invoke any remedies permitied by paragraph
19. If Lender exercises this option, Lender shall take the sréps specified in the sccond paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or by
muailing it by first class mail'uplessapplicable law requires use oiianuther.nethod. The notice shall be direcied toithe Property
Address or any other address Borrower designates by notice to Lrder. Any notice 1o Lender shall be given by first class
mail to Lender's address stated hercin or any other address Lender d2siznates by notice to Borrower, Any natice provided
for in this Security Insirument shall be decmed to have been given 1o/ 8o rrawer or Lender when given as provided in this
paragraph. ‘ o S

.. '15. Governing Law; Severability. This Sccurity Instrument shall be gaverned by federal law and the law of the Jjuris-
dictionin which the Property is located. In the event thal any provision or clascof this Securily Instrument or the Note

conflicts'with applicable law, -such conflict shall not affect ather *isii:hs of this ‘Srcurity ‘Insirument or the Note which

can_be Jiven effect without the conflicting provision. To this end provisions-o? this Security Instrument and’ the: Note

are declaréd to be severabie. : o
‘16, Borrower's Cepy. Borrower shall be given one conformed copy of the Weice Znd of this Security Instrument.
17. Transfer of the Property ov a Beneficiul Interest in Borrower. 11 all or any grri i the Property or any interest
in it is sold or transferred (or if n beneficial interest in Borrower i5 sold. assigned or traasferred aind Borrower is not a natural
person) or it Borrower ¢iters into Articles of Agreement for Decd or any agreement for installment sale of the Property

ar the beneficial interest: it Borrower (and Borrower is nol 2 natural person) without Lender’s prics wiitten'consent, Lendér ™

may. at its pption, require immediate payment in full of all sums secured by this Security Instrumant./dewever, this option
shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this Secviatt Unstrument,

If Lender excrcises this option, Lender shull give Borrower natice of acceieration. The notice shial’ provide a-period
of not less than 30 days from-the date:the notice is delivered or muiled within which-Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to puy thesc sums prior to the expiration of this period, LendZ; inay invoke
any remedies permitted by this' Security Instrument wilhout further notice or demand on Borrower. AN

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcoment of this Security Instrument. discontinued at any time prior.to the earlier of: (a) 5 days. {or such other period..

as applicable luw may specify-for reinstatement) before sale of the Property pursuant to any. power of sale contained in-this | .

Sccurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)1
pays Lender all sums which then would be due under this Sccurity Instrument and the Note had ne acceleration occurrcd;f":

{b) cures any default of any other covenamts or agreements: (¢) pays all expenses incurred in enforcing this Security lastrumenf,,,
including. but not limited to, reasonable attorneys® fees, und (d) takes such action.as Lender may reasonably require (o assure,,
that the lien of this. Security Instrument, Lender’s rights in the Property and Borrower's obligation to.pay the.sums sccured;.
by this Security Instrument shall continue unchanged,. Upon reinstatement by Borrower, this Security. Instrument and .the
obligations secured hereby shail remain fully effective as if no acceleration had occurrcd. However, this right to reinstate
shall not apply in the case ol acceleration under paragraphs 13 or 17. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘ ;

19. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration fellowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier 1o acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). This notice shall specify: (a) the default; (b) the action required.to
cure the default; (c) ».date, not less ithan 30 days from the date the notice is given to Borrower, by which the defoult
must be cured; and () that fallure to cure the default on or before the date specified in the nitice may result Inacceleration
of-the sums secured by this Security Instrument, foreclosure by judicial proceceding and sale of the Property. The.noiice
shall further inform Borrower of the right to reinstale after acceleration and the right to asser? in-the, foreclosure .
procecding the nonexistence of o default or any other defense of Borrower to acceleration and foreclosure. If the defanit
is not cured«on or before the date specified in the notice, Leader at its option may require immediate payment in full

2¢9L1v98
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- A Faderal Savings and Loanahsoclaﬁan
’ . HOBHOBEG3 T4
Loan Number:

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rale, Increases
in the interest rate whi result in higher payments. Decreases In the inlerest rate will resuft in lower payments,

aTH SEPTEMRER 86 .
This Rider s made this day of , 18 , and iIs incorporated into and shalil be deemed

to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Security Instrument”) of the same date given by
the undersigned (the *'Borrower’) to secure Borrewer’s Note to Citicorp Savings of 1llinois, A Federnl Savings and Loan Association.

{the “Lender”) of the same date (the “Note") and covering the property deseribed in the Security Instrument and located at
P15 EUCLTID AVENUE, WINNETKA, IL 606093 ’

Property Address _
MODIFICATIONS. In addition to the covenants and agreemests made in the Security Instrument, Borrower and Lender futher

covenant and agree as follows:
%. The Note inter&st] rale may be increased or decreased on the E;'él’u‘ST
,19 7 und on that day of the month cvery 12

A. Interest Rate pin! Monthly Payment Changes 160.25
The Note has an “Izisial Interest Rate™ o -
day of the month beginhing on 6CTDE‘ER P87
month(s} thereaficr.
Changes in the interes; 12%c o
box to tndicate Index.]

governed by changes in an interest rate index called the “Index™, The Index is the: [Check ane’

1o year(s), as made

(8D ¥ The weekly average yicld or United States Treasury securities adjusted to a constant maturity of
available by the Federai Keserve Board. .
In no event aver the full tem) of tha Mote wil} the interest rale be increased more than .25
points { 525 %) frora the Initial Rate of Inlerest,
Before each Change Date thg?Note Foldor will caleulate the new interest rate by adding 2.60 S

Z2.00 %) to the Current Index. However, the rate of interest that is required to be paid '

' +00 - percentage poinits

percentage

percentage points {
shall never be ingreased or decroased or any single Change Date by more than
{ 4.99 %) from the rate of inierect currently being paid,

Other:

I the Interest rate changes, the amount of Borrower’s menthly payments will change as provided in the Note, Increases in the
interest rate will result in higher payments. Decreases in the interest ratew i result In lower payments.

. Loan Charges )
It could be that the loan secured by the Security Instrument is subject to 8 law wnizn.zets maximum Joan chasges and that law is

interpreted so that the interest or other loan charges collected or to be cellected in conrestion with the loan exceed the permitied
limits, then: (i) any such loan charge shall be reduced by the amount necessary ta reduce Mie chasge 1o the permitted limit; and (ji)
any sums aiready collecled from me which exceeded permilied limits will be refunded to e, “he Lender may choose Lo make this
refund by reducing the principal | owe under the Note or by making a direct payment to me. 174 refund reduces principal, the

reduction will be treated as a partial prepayment.

. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrument are subject 10,4 licn which has priority oves

this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promytly ast wi:h,rt;\gard- to that

lien as provided in paragraph 4 of the Security Instrument or shail promptly secure an agreement in a form »a';ﬂvcw:l;v’,‘to Lend
subordinating that lien to this Security Instrument. et
S eden
w
. Transfer of the Property by
If there is » transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) affincrease in t
current Note intetest rate, or (2) an increase in (or remaoval of) the limit on the ainount of any one interest rate chadge (f there

limit), or {3) a change in the Base Index figure, or all of these, as a condition of Lepfer's waiving the option 10 acteferate provid@iQin

paragraph 17. Q// “M .
() {Seal)

By signing this, Borvower agrees to all of the sbove,
~ /£ -~ Barfower
*3f more than one box is checked or H no box is checked, VR / C NEAL @
and Lendcer and Gorrower do not otherwlae agree in writing, A y
the first Index numed will apply. P . e i : 7’(5:{'—"" {Seal)
o ~ Burrower
SUSAN CELLMIﬁ(

{Scul}

- Burrower

(Seal)

- Borrowar

FORAM 3385 C
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