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Federnl Nutional Mortgage Assostition MORTG AGE ’ 86417860
THIS INDENTURE, made this  12TH day of SEPTEMBER %&ﬁa

MALCOLM JOHNSON AND BARBARA JOHKSON , HIS WIFE

' . o ‘ B ", Mongagor, and'
COMMONWEALTH MORTGAGE CORPORATION OF AHERICQ' t ’ R

a corporation organized and existing under the laws of ' FLORIDA
Mortgagee. )

C-109/0 it

WITNESSETH: Thri whereas the Martgagor is justly indebted to the Mortgagee, as is evidenced by a certain prom:ssory note
executed and delivered 5y 'he Mortgagor, in favor of the Morigagee, and bearmg even dale herewith, in the principal sem ‘of

FIFTY THREE THOUSAND FIVE HUNDRED THIRTY AND 00/100
Dollars (3 *#**53,530%C0, ) payable with interest at the mteof NINE AND ONE=-BALF

per ceutim ( 9,500 %) per annum on the unpeid balance until paid, and made payablc to

the order of the Mortgagee atits ofricesy  ~ WESTFIELD, NEW JERSEY 0709 1
or at such other place as the holder riz; designate in writing, and delivered or mailed to the Mongngor, ;he said pnnc:lpal and '
interest being payable in monthly installmsnts of  FOUR HUNDRED FIFTY AND 11/100

Dollars (§ Ak ax*k%*x450,11 ) beginning on the first day of

NOVEMBER ,19 86 , and cont/ nmm on the first day of cach month thereafter until the note is futly paid, except

that the final payment of principal and interest, if ~ut sooner paid, shall be due and payable pn the first day of ‘
OCTOBER, 2016. _

Now THEREFORE, the said Mortgngor. for the botte «.cunng of the payment of said principal sum of money and mterest'
and the performance of the covenants and agreements hedsin contained, does by these presents "MORTGAGE and WARRANT unlc )
the Mongnge. its successors or assigns, the following drsutibed real estale situate, lying, and belrg in the . county -
of COOK and the State 5f Illinois, to wit:

LOT 28 1IN 'HOME SWEET HOME SWEET SUba*VISION, EEING A SUBDIVISIDN
OF LOTS 1 TO 26 BOTH INCLUSIVE, THE ZafT 16 FEET OF LOT 28 AND
ALL OF LOTS 29 TO 50 AND 55 TO 66 INCLUSTVE IN BLOCK 5 IN JAMES
D. ROBERTSON"S SUBDIVISION OF THAT PART(OF_ THE. SOUTHEAST 1/4 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL HERIDIAH, LYING. SOUTH OF - GRAND AVENUE AND EAST OF TEHE
WEST 26.60 CHAINS THEREOF, IN COOK COUNTY, ILILNOIS.

‘DEP1+0% RECURDIH‘C o $1". 25

T".!QI.’" }'RAN nz2az; &9/16/8& 14e 47, 0
F31 2P e T ?86[’]
CDB}*. LOUNTY RE"‘BRDER RN

PROPERTY ADDR}ESSé 4876 We CONCORD_.PLACE, CHICAGO,, ILLINOILS. ""’639""." .

TAX L.D.# 13-33-420-027 %q/

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto bclongm;_,. and the remts, issues, Cz“
and profits thereof; and all fixtures now or hereafier attached to or used in connection with the premises herein. described and Y
in’ addition thereto the follmwmg dcscnbcd household applianccs, whu:h are, and shall be deemed to bc fi xturcs and a part of
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Any deficiency in the amount of any such aggregate monthly payment stiall, unless made good prior to thc due date
of the next payment, constitute an event of default under this Mortgage. At Mortgagee’s option, Mortgagor will pay a
“late charge” not exceeding four per centum (4%) of any installment when paid more than fifieen (15) days afer the
due date thereof 1 cover the extra expense involved in handling detinquent payments, but such “late charge” shall not
be payable out of the proceeds of any sale made to satisfy the indebledness secured hereby, unless such proceeds are
sufficient to discharge the entire indebiedness and all proper costs and expenses sccured hercby.

If the total of the paymenis made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the amount
of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance premiums, as the
casc may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at the Mon-
pagee’s option as Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments shall not be sufficient 10 pay
such items when the same shall become due and payable, the Mongagor shall pay to the Mortgagece as Trusice any amount necessary
to make up the deficiency. Such payments shall be made within thirty (30) days after written notice from the Morigagee stating
the amount of the deficiency, which notice may be given by mail. if at any time the Mortgagor shall iender 10 the Mongagee,
in accordunce with the provisions of the note securced hereby, full payment of the entire indebledness represented thereby, the Mort-
gage as Trustee shall, in compuling the amount of such indebtedness, credit to the account of the Morigagor any credit balance
remaining under the provisions of subparagraph {a) of the preceding paragraph. I these shali be a default under any of the provi-
sions of this mortgage. resulting in a public sale of the premiscs covered hereby, or if the Mortgagee acquires the property otherwise
after default, the Morizagee as Trustee shall apply, at the ime of the commencement of such proceedings or at the time the property
is otherwise acguired, ‘e amount then remaining 1o credit of Mortgzgor under said subparagraph (a) as a credit on the interest
accured and unpaid and-ihs balance to the principal then remaining unpaid under said note.

~ AS ADDITIONAL SE.,L"’ 7 for the payment of the indebtedness aforesaid the Mortgagor does hercby assign to the Mortgugcc
all the rents, issues, and prof.ts ucw due or which may hereafter become due for the use of the premises hereinabove described.
The Mortgagor shall be entitled to Collect and retain all of said rents, issues and profits until default hercunder, EXCEPT rents,
bonuses and royalties resulting from 0il; gas or other mineral leases or conveyances thereof now or hereafter in effect. "The lessee,
assignee or sublessee of such oil, gas or mincral [case is directed to pay any profits, bonuses, rents, revenues or royalties 10 Lthe

owner of the indebtedness secured hercoy.

MORTGAGOR ‘WiLL CONTINUOUSLY maintiin hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements nov_or_hereafter on said premises, and except when payment for all such prcmlums
has theretofore been made, he will pay promptly (whin due any premiums therefor. All insurance shall be carried in companics
approved by the Mortgagee and the policies and rengwals thereof shall be held by 1he Morigagee and have attached thereto loss
payable clauses in favor of and in form acceptable to in Mortgagee. In event of loss Moartgagor will give immediate notice by
mail to the Mortgagee, who may make proof of loss if nol mad= promptly by Mortgagor, and cach insurance company concerned
is hereby authorized und dirceted to muke payment for such/loss directly 10 the Morgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part theres’, may be applied by the Morgagee at its option cither to the
reduction of the indebtedness hereby secured or to the resioration G repair of the propernty damaged. In event of foreclosure of
1his mortgage, or other transfer of title 1o the morigaged property ir eviinguishment of the indebtedness secured hereby, ali right,
title and interest of the Mortgagor in and to any insurance policies then in force shall pass 1o the purchaser or granice.

In THE EVENT of default in making any monthly paymeni provided fo/ lierein and in the note secured hereby, or in case of
a breach of any other covepant or agreement herein stipulated, then the whole Gt soid principal sum remaining unpaid together
with accrued interest thereon, shall, at the ciection of the Mortgagee, without notics, become immediately due and payable.

I~ THE EVENT that the whole of said debt is declared to be due, the Morigagee shatlhave the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the court in which suca birlis filed may at any time thereafier,
cither before or after sale, and without notice to the said Mortgagor, or any party claimirg under said Mortgagor, and without
regard to the solvency or insolvency at the time of such application for a receiver, of the person or persons liable for the paymem
of the indebtedness secured hereby, and without regard to the value of said premises or whether th2 sume shall then be. occupied
by the owner of the equity of redemption, as a homestead, appoint a receiver for the benefit of the M ortg.pee, with power 10 collect
the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in case ofa sale und a deﬁc:ency.
cluring the full statutory pericd of redempuon and such rents, issues, and profits when collected may be agpYed toward the payment
of the indebtedness, costs, taxes, insurance, and other items necessary for the prowection and preservatich o/ the property.

IN Case oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, 2 reasonab]e sum shall be allowed
for the solicitor's fees of the complainant and for stenographers’ fees of the complainant in such proceeding, and also for all outiay%u;'
for documentary evidence and the cost of a complete absiract of title for the purpose of such foreclosure; and in case of any olhcr«-,'
suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto by reason of this mortgage, its costs and cxpenses -
and the reasonable fees and charges of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit, ar-
proceedings, shall be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become M

so much additional indebtedness secured hercby and be allowed in any decree foreclosing this morigage. .4_‘_» .

S .
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