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MORTGAGE

..........

19...., between the Mortgagor, . hah’l.qas & Mﬁlm Algaa s,

...... i .-.....45--..---..4-:

--otn---t-‘,

THIS MORTGAGE is mude ghm ..2nd o .....day of, Seytember.

ipal sum of mentYT.f.i'V.e. thmsmﬂ two. bﬂl’ﬂFﬁd

................................................ Doilars, which indebtedness is evidenced by Borrower’s

note dated ............... (herein “Note™), providin
............ s g -for monthl mstallmcnts of inc al
interest, with the balwnre.of the indebtcdness, if not sooner paid, due and payable on’. Y . August L opl‘ Ip ll‘ld

..................

To SEcURE to Lender{7) the repayment of the indebtedness evidenced by the Note, with interest thereon; ‘trl:lﬁ
payment of all other sums, witn mlerest thereon, advanced in accordance herewith to protect ‘the security of'this
Mortgage, and the performance ' <the covenants and agrecmcnts of Borrower herein contained, and (b) the repaymcnt
of any future advances, with, interest invrcon, made to Borrower by Lender pursuanl 10 pamgraph 21 hercof (hereln

“Future Advances”), Borrower does Lersdy mortgagc grant and convey to Lender the foll desc
located in the County of......... Codk o Ceeeea y .s State of Illi:oi:wms ribed prcperty

PARCEL 1:

UNIT 109-5 IN BOARDWALK GONDOMINIVM AS DELINEATED ON SURVEY OF LOTS OR
PARTS THEREOF IN BOARDWALK SUBDIVISTON OF PART OF THE NORTH 15 ACRES OF
THE NORTH WEST 174 OF THE NORTH EAST /4 OF SECTION 32, TOWNSHIP 41
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORBsED MARCH 20, 1972 AS DOCUMENT NUMBER 21840416 IN

COOK COUNTY, ILLINOIS, H}{I;}%b\l\’ﬁﬁf 1S ATTZCHID AS EXHIBIT A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED” AS DOGUMENT 22633866
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iN THE COMMON ELEMENTS,.

IN COOK COUNTY, ILLINOIS
PARCEL 2: \o‘-\\’\b\\

EASEMENTS TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGFEsS AND EGRESS
CREATED BY GRANT OF EASEMENT FROM ELK GROVE MEDICAL DSNTAL PARK,
INCORPORATED TO RUTH LYNCH, DATED MAY 12, 1972 AND RECORDLED IN THE
OFFICE OF THE COOK COUNTY RECORDER BY DDCUMENT NO. 2191783#, OVER THE

" FOLLOWING DESCRIBED REAL ESTATE THE NORTH 20 FEET OF THE SO% T 205 "FEET
. OF THE EAST 397.08 FEET OF THE NORTH 15 ACRES OF THE NORTH W38T 1/4 oF
THE MORTH EAST 1/4 OF SECTION 32, TOWNSHIP &1 NORTH, RANGE‘II EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS SECTION 32, )
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, Iv

' coox COUNTY, ILLIHOIS
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. whichhastheaddressof...\»...'.‘.l.o.?.w.:....;..._L....L....., .. B GIWE Villaga
’ 18treat] : T - II:]
... Tlinois . 60007 . (herem “Property Address”);

| (State and Zip codu]

ToGETHER with all the improvements now or hereafter erected on the property, -a
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, wglef ngslg’ts lidat-;ﬁe::ﬁf.aﬁgh;]s;
fixtures now or hereafter attached to the property, alt of which, including replacements and additions thereto, shall be
deemed to be and remain d@ part of the property covered by this Mortgage and-all of the foregoing, together :mth Sald.
property {or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “i’roperty”. S

Borrowcer covenants that Barrower is lawfully seised of the cstate hereb sage,

y conveyed and has the right to morigage
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warr%:t:u and dftfgsci
gcncraliy the title to the Property ageinst all claims and demands, subject 1o any declarations, casements or restrictions
tisted in 8 schedule of exceptions 1o coverage in any title insurance policy insuring Lender's interest in t!w'l’ropcrty.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof. .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
armounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment.of

interest at such rate would be contrary to applicable law, in which event such amounts shall bear intcrest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided,

that Lender shall give Borrower notice prior 10 any such inspection specilying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Properiy, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender., -

Tn the event of a lotal taking of the Property. the proceeds shall be applicd to the sums secured by this Morigage.
with the excess, if any, paid to Borrower. Tn the event of a partial taking of the Property, unless: Borrower and Lender

otherwise agree in writing, there shall be applied (o the sums secured by this Mortgage such proportion”of. the proceeds.

a3 is equal ta that proportion which the amount of the sums sccured by this Mortgnge immediately prior to the date of
taking.bears to the fair market value of the Property immediately prior 1o the date of taking, with'the balance of the proceeds
paid 1o Borrowri - . )

1f the Property ':abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers. to make
an award or seftle & c'aim for damnges, Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed, Lender Is athé.ized to collect and apply the proceeds, at Lender’s option, either to restoration’ or repair of the
Praperty or to the sums sechred by this Mortgage,

Unless Lender anu Sarower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of tiieomonthly instaliments referred to in pafagraphs 1 and 2 hereof or change the amount of
such installments. . . . .

10. Borrower Not Release, /Extension of the time for payment or modiflcation of amortization of the sums secured
by this Mortgage granted by. Lendzi to any successor in intcrest of Borrower shall nol operate to release, in apy manner,
the liability of the original Borrower <asl. Borrower's successors in interest. Lender shall not be required to commence
proceedings ngainst such successor or re.ve to extend time for payment or otherwise modify amortization of  the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walvir, Any forbearance by Lender in exercising any right or remedy hereunder, or
olherwise afforded by applicable law, shall ‘not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of ‘tayes or other lens or charges by Tender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtednes~’sscured by this Moripage.

12. Remedies Cumulative. All remedies provided 'a this Mortpage are distincl and cumulative to any other right or
remedy under this Mortgage or afforded by law or equic. -and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound; Joint snd S:vers’ Uiability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shail inure t¢, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All cevunants and agreements of Borrower shull be joint and several.

The captions .and. headings.of . the_paragraphs. of _this Morigage are_for._convenience._.only. and are not to be used to ..

interpret or define the provisions hereof. . ) ) ) } . -

14. Notlee. BExcept for any -notice required under applicable i3>« to be given in. another manaer, (a) any notice to
Borrower provided for in this Morigage shall be given by muiling sich natice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desipral> by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mait. return receipt reavested. to Lender's address staled herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any nolice provided for in this
Mortgage shall be deemed to have been given o Borrower or Lender when gien in the manner designated herein.

15. Uniform Morigage; Governing Law; Severability. This form of morigrze ~ombines uniform govenants for national
use and non-uniform covenants with fimited variations by jurisdiction to constittie @ uniform security insirumen! covering
ren! property. This Mortgage shall be governed by the law of the jurisdiction in . waich the Property is located. In the

event that any provision or clause of this Moerigage or the Note conflicts with appliczole taw, such conflict shall not affect

other provisions of this Morignge or the Note which can be given effect without thé cordicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished n conformed copy of the Note and of this Mortgage at the time
of exceution or after recordation hercof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest tierci is sold or transferred
by Borrower without Lender's prior wrillen consent, excluding (o} the creation of a lien or encum’brenze subordinate to
this Mortgage, (b) the creation of a_ purchase money security interest for household appliances, {¢) 4 tsansfer by devise,
descent or by operation of taw upon the death of a joint tenant or {J) the grant of any lenschold interest Lf <hree years or less
not containing an oplion to purchase. Lender may. a¢ Lender's option, declare all-the sums secured by, this *nortgage to;be
immediately due and paynble. Lender shall huve waived such option. te accelerate if, prior to the sale or ruvsfer, Lender
and the person 1o whom the Properiy is to be sold or transferred ronch agreement in writing that the credil .of such person

is satisfactory. 1o Lender and that the interest payable on the sums secured by (his Mortgage shail be ot such rate as Lénder

shall request. 1f Lender has walved the oplion to aecelernte provided in.this parngraph 17, and if Borrower's successor in

inferest hax executed a writfen nssumplion agreement necepled in writing by Lender, Lender shall release Borrower from.all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereef. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

" NoN-UnIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
reyuired to cure such breach; (3) a dafe, riot less than 30 days from the date the notice Is malled to Borrower, by which such
breach must be cured; and (4} that fallure to cure such breach on or before the dale specified in the notice may result in
accelerotion of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Properly. The nofice
shall further inform Borrower of the right to reinstate affer acceleration nnd the right to assert in the foreclosure proceeding
the paneexistence of a defanit or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or Hefore the date specified in the notlce, Lender at Lender's opllon mny deelare all of the sums secured by this Morigage to be
immediately due aud payable without fusther demamt and may foreciose this Morigage by judicial proceeding. Lender shall
be entitled to collect in guch proceeding all expenses of forectosure, including, but not limited to, reasonable nttorney’s fees,
and costs of documentary evidence, abstracts and title reports. : . . v

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of ‘the sums secured by- this Morigage,
Borrower shall hove the right to have any procecdings begun by Lender 1o enforce this Moriguge discontinued at any time
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