“@%>  UNOFFICIAL COPY .

COOK COUNTY, ILLINGIS
FILED FOR RECORD

13&5 SEP 16 -PH Iz *89 . BE4ITO3I

86417031

‘ [Space Above This Line For Rcewding'_nl!l']' -

MORTGAG‘E:‘; . 667936

THIS MORTGAGE ("Secunty Instrument”) is given on ....... SERTEMBER 15
19, B8 Theme oo o REV IRt REANE, BRD, MALREEN, REANE
AUSBAND. B D. WL AT ooriieeierinriisiesiziiinassessreseces “Borrower™). This S2curity Instrument is gwen 6

MERQN‘W TOMPANY. 9/bin C&MERQ :BROWN.MOBTGAGE. COMPANY........, which is orgamzed an ex:slmg
under the laws of . Nk Caralina ., and whose address is . e
..4300 Six Forks Roa2,§.. 9. Box. 18109 Rak .Nonth Carohna 27619
Borrower owes Lenderthe pﬂncrpﬂl sumof .. ETY. . FIVE., THQQSAND AND NO/J.OO-—
) .. Dollars {(U.S. S 9.5 0, 00 i 0} This debt is evidenced by Borrowcr snote.
datcd the same date as th:s Ser ur'y lnstrumem s, with the foll. debl, if not
paid earlier, due and payable on OBER This Security Instrument.
secures to-Lender: (a) the repsyrzut of the debt ev:denccd by the Note, with interest, and all renewats. cxtcnsmns ‘and
modifications; (b) the payment of all olisar sums, with interest, advanced under paragraph.7 10 protect the security 'of this
Security Instrument; and (¢) the perflrmai-ce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dods hereby mortgage, grant and convey to Lender the following described property
located in .......G00Q : ; Coumy. IMinois:

("Lender“)

LOT 14 IN BLOCK 7 IN FIRSYT AiDDJTION TO NORTHBROOK nanon IN' sscrmn 10,
. TOWNSHIP 42 NORTH, RANGE 12 E%ST OF THE THIRD PRINCIPAL MERIDI\AN._ IN
COOK COUNTY, ILLINOIS. :
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which has the address of ..... 1705 BL“ AVE"UE NORT“BROOK
e S ‘ “(Strest) : Fro

IMinois .....60 0082 ...t ("Property Address™);
: . {Zip Code}:

“FOGETHER WITH all the improvements now or hereafter erected on the ‘property, and all easements, nghts,
appurtenances, rents, royalties, mineral, oil and gas rights-and profits, waler rights and stock and all fixtures now or
hereafter a part ofthe propeny All replacements and additions sha}l also be covered by this Sccunty Instrament. Allof the ]
foregomg is referred to in this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrower is lawfully sclscd of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and .thal the Property is unencumbered, except for encumbrances of Tecord.
Borrower warrants and. will defend generally the title 1o the Property against all claims and demands, subject to any‘
encumbrances of record .

"THIS SECURITY INSTRUMENT combincs uniform covenants for national use and ncn—uml'orm covenams with
hmned varmtlons by _funsdlcnon lo consmutca unlf‘orm security instrumerit covenng reul property :

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT " Form 3014 12/83
CBMC 1881 (Rev. 8/85) .-
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effict until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. lmspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. .

1n the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the tatal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender 10 Borrower that the condeninor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after thedate the notice is
given, Lender i~ authorized to collect and apply the proceeds, at its option, either to restoration or répair of the Property or
to the sums secured by this Security Instrument, whether or not then due. R T

Unless Leride-and Borrower otherwise agree in wriling, any application of proceeds to principal shalknot exvend or
postpone the due dae ~.f :he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yo/ Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot sperate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ¢ rommence proceedings against any successor in inlerest or refuse to extend timé for
payment or otherwise modify ampsrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waijver of or preciude the e:.ercise of any right or remedy.

11. Successors and Assigns borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneit iXe successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a; /s co-signing this Security Instrument oniy to mortgage, grant and convey
that Borrower's interest in the Property under th¢ tcrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and f)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with/rigard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this S:curity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the vieiest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then. (r3any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aily sumns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< t¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refurid ctduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. :

13, Legislation Affecting Lender's Rights.  If enactment ‘'or expisation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab/e according to itsterins, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily-Ipitrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the s¢=ps specified in the second paragraph of
paragraph 17. : : o

14, Natices. Any notice to Borrower provided for in this Security Instrumeny<hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticz 9 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerder 1 /hen given as provided

in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal I2w and the law of the m; o

jurisdiction in which the Property is located, In the event that any provisien or clause of this Security Zsstrument or the

Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instiument or the Note -3y
which cun be given effect without the conflicting provision. To this end the provisions of this Security Indirment and tie o

MNote are declared to be severable. ".*-}- '

16. Borrower’s Copy. Borrower shall be given one conformed copy of Lthe Note and of this Security Instrument, 3

17. Transfer of the Property or a Beneficial Interest in Borrower.  IF all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Boarrower is not & natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumens. However, this option shall net be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoui further notice or demand on Borrower. ‘

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are-that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default-of any other covenants or agreements; (c) pays all expenses incurred in .enforcing: this
Security Instrument, including, but not limited to, reasonable attorneys’ fies; and (d):takes such action as Lender. may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement: by
Borrower, this Security Instrument and the obligations seeured hereby shall:remain fully. effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17,

1
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