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The Parties understand and acknowledge, however, that mortgage or
Trust Deed indebtedness, loans, liens, or judgments existing prior
to and at the time of this lease-back transaction, are excepted
from this paragraph, and that Purchaser’s re-conveyance shall be
subject to such pre-existing obligations, with the exception that
the mortgage or Trust Deed consisting of the first lien shall be
paid current at the time of the. reconveyance to Lessee, if Lessee
has complied with the terms and conditions of this and related

agreements.

4.} Purchaser agrees that at no time during the term of the afore-
mentioned lease, will Purchaser sell or cause to be sold, the .
ashovementioned real estate and property, if any, subject only to: ,
(2) a default on the lease by the Seller; (b) Purchaser's right to
se1l and/or otherwise assign said lease or said real estate amd
propitty, if any, subject to this contract and the terms set forth

herein.

5.) Purchasey -agrees to convey Title to the real estate and property,
if any, speciiied in this contract at the end of aforementicned
lease term 12 %ie manner set forth.

6.) Purchaser shall ‘have the optioh to accept an offer by Seller,
(said offer to be wrusented in writing) for prepayment of all or
part of the lease pavients as herein specified at any time during

the term of said lease.

7.) Seller agrees to sell the ezl estate and property, if any,
mentioned above, at the price and terms described herein, and to
convey or cause to be convey:d to Purchaser or nominee, Title
thereto by a recordable _guic~(liinm Deed, with release of
Homestead Rights, if any, and a nroper Bill of Sale, subject only
to: (a) covenants, conditions and ilestrictions of record; (b)
private, public, and utility easemencs, and roads and highways, if

, any; (c) party well rights and agreemen’s; if any; (d) existing
liens, leases, and tenancies (as listec in Schedule I); (e
special taxes or assessments for improvemrnris not yet completed;
{f} installments not due on the date herecf f any special tax or
assessment for improvements heretofore completzd; (gg mortgage or
trust deed as specified above, if any; {h) gencral taxes for the
year 1986  through ...1993 . ; {i) the terms and conditions of

the Lease-Back portion of this agreement as set rortli herein.

8.) Seller agrees, subsequent to closing, to execute a lease inr the
stated real estate and property, if any, from Purchaser fir a term
of (7)Seven years, said term to begin on the lst _ day
of iR Eak et ., 1986 , or on the 1gt day of the

month Following the closing date; the Tate of said lease

calenda

shall be Five-hundred-sixty-nine-dollars per month. Subject to increase gn

in the event of a tax and/or insurance incrgase. . o \
9.) Seller agrees to abide by all the terms and conditions of said 1=

lease (as evidenced by Schedule II attached. :;
10.) Seller agrees and ﬂﬁff55tands that the aforementioned lease shall =

be for a term of _\/l3fven years, at the end of which %

term, Seller shall have the option to accept Title to the Real
Estate, subject to any underlying lien as evidenced by a mortgage
or trust deed of record; said acceptance to be transacted at that
time by the proper execution of all necessary legal documentation
and the payment by the herein named Seller to the herein named
Purchaser of ten-dollars ($10,00).
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Seller agrees and understands that a default by Seller on

the aforementioned lease shall constitute an immediate and
irrevocable forefeiture of the option above described, and,

that, should such a default occur on the part of the herein

named Seller, said Seller may or may not be allowed to continue
leasing the aforementioned real estate and property, if any,
solely at the discretion of the herein named Purchaser or nominee,
and if permitted to continue, may do so on such terms as the said
Purchaser may set forth at that time. For all purposes of this
contract, the term ‘Default' is defined as follows:

"...failure to make lease payments on due date,
~» within a period of ten-days of that due date,
g%id failure to make payment, shall constitute
default, as specified in this contract, on the
11tr day following the original due date...”

Seller understands and agrees- that in the event of such default
on the above rentioned lease, Purchaser may require that the
Seller vacate 5~id real estate and property, if any, at which
time Seller shall -have a remedy,., only those laws and statutes
which apply to the Tights of Tenants in the State of Illinois -

Seller has paid or agrees to pay to : 1 .
' (81,250.00) i for the

the sum of - wO=Cifty-dpllars
processing o% this and 2nv other required documentation.

Seller warrants that Selleis, its beneficiaries, or agents of
Sellers or of its beneficiaricz have received no notice from
any city or village or other governmental authority of zoning,
building, fire or health violation with respect to the real
estate, that have not been hereicfore corrected.

It is hereby agreed and understood v the two (2) parties named
herein, that the Seller hereinafter r2ferred to as the lst Party,
hereby releases and waives all rights under, and by virtue of the
U.S. Bankruptcy Laws. It is further stipulated that at any time
during the term of this contract, or the expiration, or termination
be default on the Seller's behalf, that shcvld the Seller file a
Chapter 7, 11, and/or 13 in the U.S5. Bankrurcoy Court(s), that

the Seller(s) herein named is hereby waiving tn¢ benefits ‘of the
Laws, and voluntarily surrenders rights and/or <¢iaims under a

Chapter 7, 11, and/or 13.

For the purpose of the Sale & Lease-Back Contract, ;Za‘Seller,

in the event of his/her death, anytime during the teran-of this
agreement, shall have his rights of reconveyance ot the
property, as specified in this contract passed on tO hir

estate and/or heirs. The right to redeem at the end of the
contract, as long as the contract is not in default, and payments
have been continued, current and pursuant to the contract, shall
remain in effect, only if the heirs comply with the following:

(1} Notifying the buyer by certified mail that
the Seller has expired:;

(2) Providing the buyer with a death certificate;
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{3} The period of default shall be extended for
an additional 21 (twenty-one) days; and

{4) The payments must be continued by the legal
heirs before the termination of the extended
default period, for this contract to remain
in effect, and the reccnveyance option to be
transferred to said heir and/or heirs.

17.) A duplicate of this contract, duly executed by Seller and his/
her spouse, if any, shall be delivered to Purchaser within 3p
days from the Qate hereof, otherwise this contract shall be
considered null and void and the earnest money shall ke refunded

to Purchaser.

This contrac’ is subject to the conditions and stipulations set forth on the
attached schedvies, which conditions and stipulations are made a part of this:

Contract.

DATE: August 19, 1586

Seller: Vo) Address: _ 358 Alden Court
B _ I \"“:{ N s 1 K
seller: _ 7owansy [ asnll Chicago Heights, T11.

Tommy Carrgl

- n

139 5. 19th Avenue

Purchaser:

Purchaser: ) F I~ Maywood, Illinois 60153

RIDER

.

It is.hereby apreed by and between the two named parties asrein, and.embodied into

this contract as to make it binding with other such coverarts contained herein, that

the Seller/Option Holder shall be responsible fer generall uukeep of the property de-

scribed herein, which shall include the heating system, pluubing, roofing, and

general maintenance. Should the Seller/Option Holder not have ddquate financing te

effect such repairs, the Seller/Option Holder shall have the Option of negotiating

with the Buyer for advances toward needed repairs; such requeste shzll be in writing,

and whatever the smount shall be, it phall be paid back on a schedile acceptable to
on both PartieB8; Svch advences must he fully repaid;;ﬁﬁﬁfgrﬁ.Eheﬂopt+§4 fex re-conveyance

~ pursuant to paragraph 10 of the contract can be executed, The terms /of the lease

QQ attached hereto are subjJect to increase with tax & fnsurance ‘increase, equal
¥ to the i%funt of the monthly Increase, S g - .

Y .

w4+ Seiler

FS W P

IRIQHODIN To-1d34

MIGHDIZY AINGDS HDOO

S88T2TH—-78—% Y § hosoy

00:80:3T 78/91/6€ TISE NGML EEOFHL

58 £1%




L
:
C ‘
i
. N
TeYgren
. .
; i .
e
o
. . ‘ | |
, : . )
ca : ‘
i o o
‘ [
. L
I e ! N
. ‘ |
I .
] A
: RATIT
. e o
1 : o o I .
! - .

STaTeWide TY\D\"I‘.%O_‘:‘—L Sexv. ces
\bOb Se. H Q)r\ 5&‘.*\

Golbko Z}-/




