PRE-BILLID 10 RELEASE DEPARTREAT

UNQEEICIELELORY . ﬁ”/

TH}S MORTGAGE and SECUR{TY AGREEMENT ("Mortgage™) Is made as of September 9, 1586, with respect to Parcaef
A as dolineated In Exhiblt "An attached hareto and made a part hereof ("Parcef A"™) by LAKEVIEW TRUST AND
SAVINGS BANK, a Corporation of 11ltnols, not personally, but as Trustee under a Trust Agreement dzted Novemher
12, 1980 and kriown as Trust Ne. 5918 ("Trust Number 591873 with a malllng address of 3201 N. Ashiand Avenue,
chlcéago, 11Mtials 60657, and with respect to Percel B as dal!fneated fn Exhibi+ "A" ("Parcel B™) by LAKEVIEW
TRUST AND SAVINGS BANK, a Corporation of ililnols, sot persanally, but as Trustee undsr a Trust Agreement
dated March 5, 198! and known as Trust Number 5992 ("Trust Numbar 5992") with a melilng address of 3201 N.
Ashland Avenue, Chiéamgo, Vl1inols 60657 snd with respect to Parcels A and B, NATIONAL BANXK OF GREECE, S.A.,
CHICAGD BRANCH, wlth = malling addrass of 168 N. Michlgan Avenue, Chicpgo, }liinols. Trust Number 5918 snd -
Trust Numbar 5992 shall heralnafter be refarred to iIndivicuelly and colfectively as *Martgagor™ and NATIONAL
BANK OF GREECE, S.A., CHICAGD BRANCH as "Mortgagee.” Parcel A and Parcel B shall herelneftor coflectively be
referrad o as Real Estate. )

1. RECITALS.

1.1 Note.. Whareas, Mortgagor has exeduted and dellvered to Mortgagee a Note ("Note™) of even dafa
herewith, wheraln vortgagor promises +o pay fo the order of Mortgages the princlpal smount of ONE MILLION
FIFTY THOUSAND AND NU/100< (1,050,000.00) DOLLARS [n repayment of a foan ("Loen™) tfrom Mortgagee +o Mortgagor
tn Iike smount, or So much thereof as may fow or heresfter be disbursad or advanced by Mortgagee under the
Note, fogsther with lntsis2t thereon, from date thereof, at the rats set forth thereln (and 11 ospplicable, at
the Default Rate ("Defaslt Rxten) speclfied thersin), in Installments as set forth In +he Note, +he entire
vnpald prinélpal balsnée 2nc sccrued Interest belng due and payable on September gi, 1989 (the "Maturi+ty
Date"}, with the terms and praviilons of the Nots betng Incorporated hereln and made m part hersof by +this
reterence whth the same affedt (s /11 set forth at length; and

» N .
X 1.2  Other Loan Doéuments. | Whereas, as securldy for the repsyment 6f +he Indebtedness Hereby
Securad, In addl¥ion +o thls Mortgage, ‘rhere have been executed and doflverad +o Mortgagee certaln cther fcan
documents daséribed Yn Exhibl+ "B™ gttachel hereto and hereby made a part heresof (the Note, this Mortgage, and
atl other loan documents described fn suéi Exhlbi+ "B®, whether now or hereafter ex!sting and as same may be
amanded, moadtled or supplemented from +im: 4o time, belng collectively referrad +o heretn as the "Loan
Documents™); end

1.3 jindebtedness. Wherens, Indebtedness f tha Loan, evidenced by the Note, Including the principaf
+hereot, Interest, late éharges, and prepayment prem(um, tf¥ any, +hereon, and any extenslions snd renewals
fhareot, In whole or In part, and any 2nd afl other su=s .:hich may be ot any +Ime bo due or owlng or ragquired
+o be pald urder the Lean Documants are haraln called the "!ndebtednass Heraby Secured™.

2. THE GRANT.

NOW, THEREFORE, fn order to secure the payment of the princizal spd Interest and any other sums that may
now o harsaftar becoms owlng from Mortgagor +o Mortgagee under the Lora Documents, as well as the performance
of a1l other covenants, provisions, agreements end obligatlons contalnad lierain or under the Loan Documants
{whethar or not the Mortgagor Is persconally lable for sueh payment, jersSormence and observsnce), tn con-
slderatlon of Ten and No/100 (510.00) Doliars, In hand pald by the Morfoagss +o the Mortgagor, the racitafs
stated horelnabove, and for other good and valuable consideratfon, the recalrr and sufflclency of which ara
heraby acknowlsdged, Mortgagor hereby grants, sells, essigns, relesses, sliens, tranafers, remlises, conveys
and mortgagss +o Mortgogee and 145 suddessors and ossigns foraver and hersbyrspresants to Morigagee and
grants to Mortgagee and 1+s sudcessors end assigns forever a dontinulng securlty Interssy In and to all of tha
followlng rights, tnterests, &lalms and property fcellectively the "Premlses™):

tay all of +the Real Estate describad In Exhibi+ "An;

iby afl bullidligs, structures and other Improvements of every kind and descripifen nra or hereatter
aracted, -sltuated or placed upon the Aea! Estate ("Improvaments™) together w!th any and all Personal
Property (as daflnsd tn Poragraph (h) befow), sttachments now or heraaftar owned by Mortgagor and focated
16 o on, torming part of, sttachad +o, used or Intendad to be usad In connactlon wlth, or lncorporated In
pny such Improvemants trnéluding ati extensfons, sdditions, bsttarmants, renewals, substi+utions and reple-
cemants to ary of the foregoing; ’

¢y all ostate, cfalm, demand, rlght, +1ile and Interest ot Mortgagor now owned or herasfyer acquired,
tnéluding without !imitatlon, eny atter-acqulred +it4le, franchise, i{cense, remalndor or reverslon, [n and
+o (1Y eny lend or vaults lying within the right-of-way of any street, avenue, wsy, passaga, highway, or
elley., open or proposed, vaisted or otherwlse, sdjolning the Res! Estate; (I1) any eand il alleys,
sldewalis, stroets, svenues, strips and gores of lang balongting, sd]acent or pertaining to the Roal Estate ‘
snd improvements; (111) s¥orm sand sanl+ary sewer, wataer, gas, elsctrlc, roliwsy end telephona servlcesg
ralating +o +the Real Estate and Improvements; (v} all davelopment rights, ol rights, water, watorifh
rights, water stock, gas, ofl, minerals, cos! and ather substances of any kind or charactar undarlying or”
raleting to the Real Estate or eny part thereatf; and (v) sach end alli ot the tenamants, haraditaments,
epsemants, sppurtehances, other rlghts, libartles, resarvations, altowances, and privllages retating to
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the Real Estata or +the Improvements or In -any way now or hereafter sppertalnlng +hereto,’ Including
homastead and any other clalm at Taw or equlty;

3

tdy af! right, +!4le and literast of Mortgagor in =nd to alf options to purchase or lease the Real Estate
or Improvemants or spy portion thersof or (ntarest thereln, or sny other rights, interests or greater
estotes Ih +ha rights and propertles comprising the Premises, now owned or hersafter acqulred by +he

Mot gagor ;

(a) amll rights of the Mortgager to any and all plans aznd speciflcations, deslgns, dravings and other met-
‘ters propsred for afy construétion on the Real! Estate or to the Improvements:

t#) all rlghts of the Mortgagor under any confracts executed by the Mortgagor with any provider of goods
o services .for .or In connaction’ with! any construction’ undertaken on or ‘ssrvlces performed or ¥o be per-
formad tn connectlon wi+th +he Real Estats or lmprovements {"Thlrd Party Agreemants); .

tg) al? rights of +he Morfgsgor -as seller or borrower under any agreement, contract, understanding or
arrangemert pursuant to whleh the Mortgagor has, wlth +he prior written consent of +he Mor-$gagee, obtalned
+he pgreement of any parson or entl¥y fo pay or disburse any money for +he Mortgagor's sale (or borrowing

on +he sscurlt;’ of +he Premises or any part thereof;

thy alt right, 4i+fe and Interest of +the Mortgagor In and to all tangible personal property (™ersonat
Property®}, owned by Mortgagor and now or st any ¥ime hereo¥ter located In, on or st the Real Estate or
Improvements or user or useful tn connection therewlth, Including, but not fimtted +o:

1y all turil*Gee, furnishings -and equipment turnished by +he Mor¥gagor +o occupapts of the
Real - Estate or Amircvements (hut expressly exéludlng from +the ‘term Parsonal Property smy fup-
niture, equipment. -irade fixturas, furn!shing?' or other property of or owned by the occupéh‘l‘s ot

+ha Premlses}; L

11y all bulld¥ag mater¥sals. end equipment foceted upon +the Real Estate and Intended for
éonstruction, reconstruéticn, al+eration, repalr or lncorporatlon in or +o the 'Improve monts now
or hareafter to be donstrucred therecn, whether or not yet Incorporsted 'n 'such !mprovements
tall of which shafl be deemed < e Includad In +ha Premlses upon dellvery thereto);

(1143 ait machlnes fixtures, wmpparatus, equlpmant or articies used fn supplying heatfng, gas,
alectrléity, alr-éondltionlng, water, ’ight, power, pfumbing, sprinkler, weste removal, refri-
geration, ventitation, and aff fire sprinkfars, atarm systems, protection, sfectronic monltoring

aqulpmant and devices;

tivy all window, structural, and swimming pca! waintenance and cleaning equlp'mn'r and rigs and
2l eguipment ralating to the exclusfon of vermlr, Lasts or Insects and the removal of dust;

tv) all lobby and other indoor and outdoer furnlture,~Inéfuding without [imitotion, tables,
chafrs, planters, desks, sofas, shelves, lodkers and (ebliets, wal! beds, wall sofas and other

turnishings:

tvly .all rugs, carpets ond other floor covarings, curtalis.’ droperles, drapery rods  and
brackets, awnings, wlidow shades, venetfan blfnds and curtains;

tvll) all Tamps, chandellers and other 1lghts;

tvtiid 211 recreatlona! equipment and materlials;

¢I1xy all xl4chen equipment, Trncludfng without. [imitation, retelgerators, ovens, stoves,
washers, range hoods, exhaust systems and -disposal unlts:

{x} all.laundry equipment and supplles incliuding, without limlTtation, washers-end dryers;

tx!) afl oftlce furnltura, equipment ond supplfes, but expressly excfuding trom the Yorm
Personal Property any furniture, equfpment, +rade fixtures, tfurnishings or other preperty of or

owned by the occupants of the Premlses:

tx111 al! 4ractors, mowers, sweepers, snow remavers, motor vehlcles and other equlipment used In
+ho maintanence of the Real Estate or Improvements;

tx111) atl tixturss, personal property and other tangfbole property of any kind or chearacter now
or hereatter owned by Mortgagor and attached to or contalned In end used or usesful in connactfon
wlth the Premises or +he aforosald Improvements theraon, Including without 1imitation any ard
all antennse, eppllances, basins, bollers, boskceses, cablnets, compactors, coofers, dehumfdi~
flers, doors, ducts, slevators, englnes, escalators, fans, fittings, furnaces, growing plents
hardware, heaters, humfdtfiers, Inclinerators, machinery, malntsnence supplles and Inventorles
motors, pipes, pumps, raglators, screens, sinks, tools, ventl lators, wall coverlings, water foun
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+afns, windows, wlrlng, non-structural addit+fons to the Rea! Estate, and afl renswals or repls-
cemants theretor or articles In subst!tution therect, whether or not +he sams ha attached +o
such tmprovements, 1+ bafng Intended, - agreed, end declered that all such property owned by
Mortgagor and pladed by 1+ on the Premlses or used In éonnection wilth the operation or maln-
tenance thereof shall, so far as parmltted by law, be deemed for the purposes of this Mortgage

tc be part.of +he Rea! Estate constftuting. and located on ths Premises .and .covered by +his @ .

Mortgaje, ond as to any of the aforesald property that' Is pot pbrt of such Renl Estaté ér does

not fonstitute & "tlxture®, as such term !s defined (n +he Unlform Commerclal Code of the State -

In whléh tha Premlses eore located ("Code™); Provided that the enumeratfon of any speclific
artiéles of Personal Proparty set forth hereln shall In no way exclude or be hald o exclude any
I+ams of property not spaélfléally enumerated;

{1y -all +he estate,"

Interes+,  rlight, title or other-clelm or demand which Mortgagor -now has or may -

haresfter have or scqulre wlth respect to (V) proceads of {nsurance iIn effect. wlth respect 4o +he.. .

Promlses and (11) any ond al! awards, clalms for dameges, Judgments, settlements and other compen~

sztlon made for. or consequent ‘upon the “taking by condemnation, emfnent domaln or any {ike proceeding,:.

er by any proceeding or puréhase Tn lleu thereof, of the whole or any part of the Premlses,
inétuding, without [imltation, eny awsrds snd compensation resulting from o changa of grade of
streats &id \wards and compensatfon for severance damages (collectively "Awards™);

tJy all other prloparty or rlghts of thas Mortgagor of any kind or character relatad +o +he Premlsas;

To Have Ard To Hole/ths Premlses hereby mortgeged and. conveyed or so Intendad, together with the rents,
tssues and profits thereof, uwto the Mortgages, Its successors and sssigns, forever, free from alt rlghts and
banetl+s under snd by virtue ~f ‘*he Homestead Exemption Laws of tha State or other lurisdliction In which +the
Premlses ara lodatad (which rights and benaflts are hereby expressly released esnd walved), for the uses and

pirposas haraln sat forth.

Provldad, however, +hat If and wie Mortgagor has -pald alf of +he Indebtedness Hersby Secured, ond has
strtctly performed and observed all of +ths apreemants, terms, condlticns, provislons and warranties contalined
in all of the. Loan Documents, ‘then +hls . Yortgage and +he estate, right . and Interast of +he Mortgagee In and
+5 +he. Premlses shall cease end shall be relcased at the éost of Mortgagor, but otherwisas shall rematn in full
forde and effedt. Mortgagee shall be entitled +5 sharge a reasonable relense fee.

3, . REPRESENTATIONS . AND -WARRANTIES. OF MORTGAG)R. The Mortgagor reprasents and warrants fo the Mbﬁgagee
as prlnétpal Taducements to the making of the Loan, or which Mortgagor ncknowledges end agrees Mortgagee has a

right to refy as follows:

3.1 Warranty of Title. -Mortgagor has good and mirkstable title -to +he Premlses In fee simple abso-
lute; 1s lawruTly selzed and possessed of the Premlses; the P erlses are unencumbered except s may be herain
expressly provided: aid Mortgagor will forever warrant and dsivig the title to the Premlses unto Mortgagee

agalnst the &1aims of all persons whomsoever.

3.2 Complisnce with Law. Mortgagor +o date has fufly comp'led »1+h afl {aws, ordinances, rulings,
" regulations, and orders of all governmertal authorltles astfecting +he Prewlzas (Including, but not |imited to,
zonlng, Isid use and environmental) mnd has cbtained-all necessary and piopar permits-and !lcenses for deve-~

Jopment -and oparatton:of the Premises.

3.3 Racl¥als. The recltals sbove are true and correct and are lncorporaisd by refarance hereln.

3.4 Power and Authorlty. Mortgagor, and {1 Mortgagor Is more than one perty. _each party cons+i-
+uting Mortgegor (and, 1f Mortgagor or any constftuent party ot Mortgager Is ‘@ racinershlp, each of
Mortgagor's and any constliuent party's general partners}, Is duly organlzed and velldliy e:1sting, qualtitfed
+o do buslness and-1s In good standfng In the State In which the Promlses aro focated; -mnc fies.-fufl powar.and

autherity to execute, dallver -and -perform. all Loan Documents In sccordance with:thelr terms. Juihiexecutlon,::.
doVivery and performafice has baen fully outhorlzed by al!l necessory corporate or partnersilp ‘actlon -and -
spproved by each requlred governmental authorlty or other party, and the obltgations of Mortgagor and-evary - .

other party thereto under each are the legal, wvalld end binding obligattons of each, entorceable by the
Mortgagee In adcordende with thelr terms, subject tc spplicable bankruptcy, fnsolvency, reorganizatton, mora-
+ortum and other stmtlar Taws applléable +o the enforcement ot crodltors' righ¥s generally. ’

3.5 No Evert of Detaul+ or Violatlons. Mo Event ot Detault or event which, with notice or passsge
of +lmo or both, would constltute an Event of Default has occurred or !s continulng under any of the Losn
Documants. Nelther Mortgagor, mnor sny party constityting Mortgagor, mner any genera! partner (n any such
party, 1s In violatied of any -governmental regufstfon (Including, without Pimitatlon, ony appllcable securt-
+los law) or ln datault under any agresment to whlch !+ Is bound, or which sffects 1+ or any of Its property;
and +tha use and oléupandy of +ha Premisss and the exacutlon, dallvery and performance of any of tha Loan
Dodumants, In sétordanée with thalr terms, shall not vlolate any goveramentsl requirement {(including, without
IHmltotlon any applicable usury law}, o confllct wlth, be fnconsistent with or result in any default under
any of the representatfons or warrantles, covenants, condY+lons or other provisions of any {ndenture,
mortqnae, deed of trust, easemant, restriction of record, confraét, document, agraement or [nstrumant of any
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ktnd +o whiéh any of the foregoing 's bound or, which affects I+ or any of f+s property, except as ldentifled
in wrHlIng to ond previcusly spproved by Mortgagee.

3.6 No Ll+lgation or Governmentsl Controls. There are no procesdings of any kind pendlag, or
+hroastensd agalnst or affecting Mortgagor, the Premisas (Including any attempt or threat by any governmental
authority +to éondemn or re-zons alfl or any portlon of the.Pramisas), any perty const(tufing Mortgagor or any
geferal partner In any such party; or Involving the validlty, enforceabl!t+y or priority of this Mortgage, or

any other of +the Loan Doduments: or enjolinlng or preventlng.or threatenlng to enjeln or prevent the use .and.

océupandy of the Premlses or the performanée by Mortgagor of f+s oblfgatlons hereunder; and there are no rent
controls, governmental moratoris or environments! controls (presantly 1n existence or threatened) atfecting
+he Premises, axcept as 1dentlfled Tn wrl+ing to and previcusly spproved by Mortgagee.

3.7 Llans. Tl+la 4o +he Pramlises, or any part thersof, is not sublect +o any [fens, encumbrances or
defaé+s of any nature whatscaver, whether or not of record and -whether or not customartly shown on t+itle

thsurance pelicles.

3.8 Fliaaclal and Operating Statemants. All flnanétal and operetfng statements submltted to
Mortgagaa ! connaction with +thls Loan are +rue -and correct in al! respects, have bean prepared In accordance
with the provisfris hereln set forth aid fafrly present the respectlive fimanclafl condltlions of the subjects
therasf and +he rasu'ts of thelr operations .as of +he respeétlve dates shown therecris MNo materlally adverse
changes have occurred”in tha finanélal condftions and .operatlons reflected thereln since thelr respective
dates, and no addl+loisi corrowings. have been made since the date thereocf other than the borrowing made under

+his Mortgage and afy eiae’ horrowing approvad Tn writing by Mortgagee.

3.9 Other Statemenis o Mortgagee. Nelt+her +hla Mortgagse, any other Loan Document, nor any docu~
mort, agreement, report, séhedily, notlce or other writlfng furnlshed to the Mortgagee by cr on behaft of any
' r+y constituting Mortgagor, < any aeneral partner of any such party,: contalps any misleading or untrue sta-
5:mar'r!- of pny fact meterlal +o any (f -he foregolng: or omfts any fact whléh woufd, tn the clrcumsiences, make

+he sald statements misteading.

. %.10 Purposa of Loan. The Loa: evldanced by the Note and secured hereby Is 2 buslness loan within
+he scope ond oparation ot the laws of the (stzte where the Real Estate fs located, the proceeds of which wilt
be used solaly for +ha purpose of carrylng on or acquiring ths business of +he Mortgagor or, |f the Morigagor
fs a +rustes, for the purpese of carrylng.on, o r~nufring +he business of the benefliclarles of the Mortgagors

4. COVENANTS AND AGREEMENTS OF MORTGAGOR. The fortjagor covenants and agrees as tollows:

4.1 Payment of Sums Dus. Mortgagor shall -pe; ~romptly when due each and every Instaliment of the
princtpal and Interest snd any other sums required to be (paid (fncfudling tees and late charges), !f any, en
+ha Note ot +he +imes and fn +the manner provided In the/Ncis, thls Mortgage, or any ot +he cother Loan
Doduments end shall pay all other Indebtedness Hareby Secured, ‘zs joms becomes due, and shall duly perform end
observa all of the covenants, agreements and provislons containsz nerelr, In the Note, or In the other Loan
Doduments. ATl sums paysble by Mortgagor shali be pald wlthout deisnd, counterclaim, offset, deductton or
detensa. Mortgager heroby walves all rlghts mow or hereafter confe:red oy statute or otherwiss Yo any such

demsnd, counterélalm, offset, deductlon or defense.

4.2 Ropalr; No Waste; Restoratlen: Mo Zoning Change. Mortgagor wli!-mntntatn +he Premlses 1n good
condi+lon and repslr; commit or suffer no weste of the Premlses; promptly repislr restore, replace or rebutld
any part of tha Premlsas now or heresfter subjJect to the lien of +his Mortnege which may be demaged or
dostroyad by any émsualty whatscever or whlch may be affected by any emtnent doma’n .«r similer proceeding;
conplate snd pay tor, wlthls 2 reascnable +Ime, sny structure ot sny ¥Ime In the prociuzs. of construction on
+he Premlsas; (altlsta, Join In or consant to no changa !n any private restrictive coveran’, zonlng ordinance,
or other puhllé or private restrictlion, limiting or deflning the uses which may be made of rr> Premises or any

part thereof; cause the Pramises +o be manmgad 1n » competent mnd professlonal manner; ernd Jd= nothing whod~-
soaver, Including, but not 'lmfted to, abandoning the Premlses, which would deprecl=te or imal .the value of.

the Promlses or the chur'H'y of the Mortgages »

4.3 Comp'lande With Law. Mortgager wlll comply with or cause to be compflad wi+h alf present and
tuture faws, statutes, ordinances, ru'lngs, regulatlons, orders and requfrements of atl federaf, state, muni-
clpal, county, and other governmantal .pgenéles and author{ties reloting to the Premlises, as well as afl cove-
nants, cosdl+lons, end restrictlons sftecting sama: shall not permtt any unlewtul use or nulssnce to exlst
upon the Promlses, snd shall refraln -from sny attlon and correct -any conditlon whlch would fncrease the risk
of tlre or other hazard to the improvements or any portlon thereof.

4.4 No Alteratlon. No Jmprovemant now or hereafter covered by tha Tlen of thls Mortgage shal! be -

romoved, domallshed or materlafly altersd or enfarged, nor shall any new Improvement be constructed, wlthout
+hs prior. wrltten consant of Mortgagee.

4.% Oparating Costs. Mortgagor shall pay when due all operatlng costs of the Premises;

4.6 Othor Paymonts.  Unless walved by Mortgagee {n writlng, Mortgagor shall deposl+, tn additlon to
+he monthly (nstaliments of princlpat end interest requlred by the Note, monthly, unt!l the Indabtedness

Horoby Socured Te pald;
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(2} & sum equal fo all Taxes (as heralinaffer deflned) next due on the Premisas, alf as estimated by
Mortgagee, dlvided by the whole .number of months o elepse before the month prior +o the data when
such Taxes wlll bacome dus end payable; and

A sum equal +o ah Instatfment of +he premlum eor premlums +hat wil! bacome dues und payable, es esti-
mated by Mortgagee to renew the fnsurance as herefnatter required, esch tnstaliment 4o be In such an
amourtt that the payment of epproximstely equal installments wtl! resul+ .in.the accumulatlion of a suf-
t1&tent sum of money %o pay renewal premfums for such Insurance at least one (1) month prior to +he
explratioh or renewal! date or dates of the policy or pollcles to bs renewed.

APl such payments (collectively "Tax and Insurance Depost+s®) shall be held with no cbligation to segre-
gate suéh payments by the Mortgages or s depos|tary deslgnatsd by Mortgsgee, In +rust, without scerulng, or
without_nny obf igation sristng for the poyment of, any Interest thereon. The aggregate of the monthly Tax and
Insuranca -Depos!ts, together with.monthly peyments. of Interest and/or-principal payatfe on the:Note shall be
patd In a single payment sach morth, %o be applied +o the toliowing Items In the order stated: (1} Any sums
advanced- o expanses estimeted or fnéurred but not yo¥ . pald by ‘Lendsr under the- terms of +the Mortgage,
Assfgnment of Refts, or eny other of the Loan Documents; (Il Any Tax and Insurance Ceposi+ts.due; (fi1) fote
charges Ii adcordance wlth the Note; (Iv} adérued intersst under the Note: (v} Interest due under the Nota;
tvl) princlpal dui under the Nota;. tvll) -prepayment éharges: and- (vil{) principal net yet due... . lf +he total
Tax snd Insursnce Dernslts on hand shall not be -sufflclent to pay nll of +he Texes and Insurance premliums,
together wlth all psna’ites and Interest thereon, when the same shall bacoms dus, then tha Mortgagor shall pay
to the Mortgagee on Jerie:d any amount necessary to make up the deflclency. - 'f tha totaf-of such Tax snd
fnsuranée Depos!+ts excesis the smount required +o pay the Taxes and {nsurance premiums, such-excess shall bas
ecraedlted on subsequent paynen’s to be made for such [tems.

. Notwlthstaiding the foregoins, after an Event of Default (as hereinafter defined), +he Mortgmgee may, at
Wrs optlon, without baing regulied to do so, epply any Tex and [nsursnce Deposits on hand on any of the
thaebtedness Heraby Sedurad, In suct orden and manner as the Mortgagee may eflact.’

When +the Indebtedness Hersby Secured ‘nas been fuily pald, +then any remafning Tax and .Insurance Deposi+ts
shalt be pald +o the Mortgegor. Alt Tax and-linsurance Deposi+s.are hereby pledged as addi+ional securlty for
t+he Fndebtedness Hareby Secured, and shall e held In +rust +o be (rrevocably applled for the purposes for
which made as heraln provided, and shall not ve sibject +o the directlon or contro! eof the Mortgagor.

Notwlihstendng anything contalned hereln to 4ne contrary, nelfther +he depos!tary ror the Mortgagee shall
be 1labla for any fallure +o apply to +the paymant of 7axel and Insurance premfums any amounts. deposited as Tax
and insurance Deposi+s unless the Mortgagor, whife no -Evoat of Default exls+ts hereunder and within & reason—
abla +ime prlor +o the due date, shall have requested thi Mortgagee in writing +o meke aspplication of such
Tax and Insuranée Deposits on hand to the payment of the pz rt’tcular taxes or Insurance premtums.- Upon request
of +ha Mortgmgor, +he Mortgages shall, out of +the Tax and irsurance Deposlts, pay the lnsursnce premlums and -
Taxes or shall, upon presentation of recelpted blfls therefor; refmburse the Mortgagor for such paymants made

by the Mortgagor.

Mortgsgor shall be rasponstble for the payment, when ftlrs+ due and oving and before any penalty sttaches,
of all +axes and assessments (genaral or speclal), water chorges, sewer riitrges, and any other charges, fees,
4axes, cialms, levles, charges, expenses, flens and assessments, ordinary e mdracrdinary, governmanfafl or
non~govarnmental, statutory or otherwise, that may be esserted against The 7ramises or eny part thereof or
interest {"Taxes™). Providad, howaver, +hat 1f sufffclent Tax end Insuran-e Deposits are avallable,
Mortgages, at Its optlon, elther may meke such Tex and Insurance Deposits available +o Mortgagor for the
payments required under this Paragraph or may make such payments on behalf of Mortgagor.

4.6.1 Tax Payments by Mortgagoo. - Morfgagea (s hersby authorized +o make or agi ance, -In the place
and stead of Mortgagor, any payment ralating Yo Taxas, that moy be assarted agalnst the “rimlses, or any part
thereof, and may do so sccording to any bllT,  statement, or eostimste procured from the (apuropriste publlc
offlce wlthout Inqulry Into +he accuracy thereof or Into the valldlty of any Taxes, salei-Jortelturs, or
#14+le or cfalm releting thereto. Mortgagea is furthar euthorlzad to make or advence, In the place ond .stead.
of Mor+gagor, any payment relating to any epparent or threatened adverse +i+ls, flen, statement ot llen,
encunbrance, clalm, charge, or payment ctherwlse relating +o any other purpose haraln and heraby autherlzad,
but no¥ enumersted in +thfs Paragraph, whenever, (n 1+s Judgment end discretion, such advance seems necessary
or dostrabla to protect the tull securl4y Intended to be crested by *his Mortgags. ’

In connectlion wlth any such advanca, Mortgagee Is further authorized, st Its option, to obtaln a con~-
+inuatlon report of tltle or *itle Insuranée poflcy preparad by o +ftle Insurance company of Mortgagee's
choosing. All such advanées ond Indebtedness authorized by +thls Paragraph shall constitute oddi+ional
Indebtodrass Hereby Sacured and.shall be immediately due and payable by Mortgagor without nottee, togethar

w1¥h Interast at the Default Rete.

4.6.2 thsuranée. - The Mortgagor shall Insure and kesp Insured the Premlses and each and every pert
std parcel thereof against suéh pertls and hazerds as the Mortgages may trom +ims +o +ima require, and 1n any
evert Inc¢luding:

uranca agalnst loss +o +the Improvements causad by {lra, lightning, windstorms, vﬁdgflsm,:mun_
fled "all pertls” andorsemant and such other risks as

{a) tns
clous mlsehief, and risks covered by tha so ca
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the Mortgages moy reasonsbly require, In smounts (but V\n no event fess than +ha Initlal statad prin-
clpal amourt of the Note) equal to the tu!l replacemsnt velus of the improvements, pfus +he cost of
debris removal, wlth 7ull replacement cost and ¥ntVation guard endorsement;

tb} Comprehensive general pubfié tability Insurance agalnst bodily Injury and property damage In any way
aristng tn connectlon wlth +he Premlses with such limlts as the Mortgages may reasonably require and
16 any evermt not less than $1,000,000.00 single [imit coverage;

(&Y Rant and ramta? valus Insurenée {or, st the discretion of Mortgasges, busliness Interruptlon Insurance)
In amounts.sufficlent to pay during any period of up to one (1) year In which +he improvements may be
domoged or destroyed (f) all refts derived trom +he Prem)sas and (11) all smounts {Inctuding, but not
fImited to, al! Texas, utility charges and ¥nsurance premiums) raguired hereln to bs pald by 4he

Mortgagor or by tenamts of the Premlses:

(d) Broad form boller and machifery Thnsuranée on all equipment end abjects customar)ly covered by such
Insurance (11 any +thereaf ore located at the Premlses), providing for #ulf repair and replacement

cost coverage, and other Insurafice of the types end in smounts as the Mortgages may reason-ably .

requlre, brt th any event not less than that customarify carrled by persons owning or cpsrating Itke
propertles;

During the meiing ot eny alteratlons or improvements to the Premises (1) insurance coverlng claims
based on +he ownri-s or employer's contingent Plablllty not coversd by +he insurance providad fn sub-

settlon (b) sbove rad (1)) Workmen's Compensatlon Insurance covering all persons engoged in meking

such alteratlons or Varrovements;

(e

Fadera! Flood !nsurance p-the maxlmum obtalnable amount up to the amount of the Indebtedness Hereby
Satured evldefice by the Note. If +he Premlses are In a "tfocd platn area” as deffned by the Federal
Insurance Adnlnlstratfon pursuun’ to +he Federsl Flood Dlsaster Protectlon: Act of 1973, as omended;

()

e r—

\f any part of the Premlses ls now or hereatter used for +he sale or dispenrstng of bser, wine,
splrits or any other slcohollc beverrzes, so calfed "dram shop™ or "Innkeeper's {lab)lity" Insurance
agalnst ¢laims or ttablfity aristng gliactly or Indlrectly to parsons or proparty on occount of such
sale or dispensing of beer, wine, spl:1ts or ofher aleoholic beverages, Including tn such coverage
foss of mesns of support, alf In amounts /.5 may be requlred by law or as the Mortgagee mey spaclfy,
but in no event less Than $15,000.00 single V167t coverage;

(g}

thy Plote glass, sprinkler leakage and madhinery end prassurlzad vessel Insurenca:
(1Y Any other insurance coverage raquired under the Loar Orzuments.

Al? pollcles of insursnce to be melntalned and provided asirejuired hereln shall be In forms, componles
and amournts reasonsbly satlsfactory +o Mortgagee, afd afl pollcici ot casuatdy Insursice shall have at+eched
theraete walver of subrogatlon and mor¥gegee clmusas or endorsemants’ tn| favor of and with loss payabfe +o
Mortgages. Sald polfcles shell contaln endorsements that no ect or nez!lience of the Insured or any occupant
and ho océupandy o use of the Premises for purposes more hoazerdous +hait permitted by the terms of the poll-
cles will offad+ +he valldlty or enforceablitty of such policies as agatns? wirtgagee. Af) sald Insurence
shall be wri+ten Tn smounts sufilélent to pravent Mortgagor from bocomling 8 co-insurer and shall provide for
+hirty 130) days prior written notlée of cancellntlon to Mortgages. Mortgegor ahalf dellver al! policies,
Inctudlng adat+lonaf and renawal pofféles, to Mortgages markac “pald™ and, In ea2se.sf Insurance pollcles sbout
to explra, the Mortgagor shall dellver renews! policles not fass than +hirty (303 day: prior to the respective

gates of expiretion.

Mortgagor shall not carry any seporate fnsuranca, c¢oncurrent In kInd or form and contrltyiing in tha event

of 8 loss, wih any lnsurance reguired herein. Mortgagee may, at sny time and In 1¥s sols dlscretion, upon

written notlée +o +the Mortgagor, procure and substitute for any and afl of the pollcles of Insurunce required

herain, In such amounts and with suih companles as Mortgages may solact, the cost of which shafl be pald by
Mortgagor to Mor-fgagee'upon domand. |n the event of a changse In ownorshlp or of occupancy of the Premlses {(If
spproved In writlhg by Mortgsges), fmmediate notice theracf shalf he deftvered to afl! Insurers. All moales
pald by the Mortasgee In produring sald lnsurance +hot ore not relmbursed by the Mertgagor shall be addftlonal
{ndabtadness Meraby Secured ond shall ba Immodiately due and payable without the requirement of notice,
tooether with trterest thereon at +the Detmult Rete. In the event ot foreclosure of this Mortgags or other
transfor of ti+le +o the Premlses !n extingulshment of the indebtedness Heraby Securad, all right, titfe and
{nterast of ths Mortgagor In ond +o eny Insurance policles then In torce snd any ciaims or proceads thereunder
shalf pass to +he Mortgages or any purthaser or grantes at the toroclosure sata or after antry of decres of

{oreilosure.

The Mor+gagor shall glve the Mortgsges prompt notlce af any damogn Yo or destruction of +the Premisas.

tn case of loss coverad by polfcles of Insurance, the Mortgagen (or, sftar antry of decree of foraciosure,
tha purénaser wt the foreilosure safe or decree cradltor, os tho case may ba) Is hereby authorized at 1+s

optlon elther (1} to settls pRd adlust any clalm under such polfclon without the consent of tha Mortgagor, or
(113 altow tha Mortgator +o sgree with the {nsurance company or compranles on the emount to bs pald upon tha

-
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loss; provided that the Mortgagor mey [tse!f adjust losses aggregating not In excess of Flve Thousand Do!lars
($5,0003, and provlded further that in -any c¢ase +he Mortgsges shall!, and ts haraby suthorized +o, cotlect and
rocelpt for any suéh Insuranée procesds. The .expenses lricurred by the Mortgagee !n the adjustment and cof lec~
tlor of Insurance prodeeds shall be so mudh additlonal tndebtedness Hereby Sedured, whlch shall be tmmediately
dua and payabls 4o +he Morftgagee wlthout the requlirement of notlce, together with Interest therson at the

Dofaul+ Rate.

In the . event of any Insured damags to “or destruction of +the' Premlses or any part thereof .("Insured .:

Casual+y™) and 1f, in +he reascnable Judgment of +the Mortgmgee, tha Premises &an be restored +o an archltec-
tural and economfd unlt of the same charadter and not less valuable than existad prior to the Ensured Casual+y
and adequately sedurfng the ocutstanding balance of +the Indebtedness Hereby Securad, and [f the Insurers do not
daiy !lablfl+y +o +he lisureds, mid ¥ no Event of Default shal! heve occurred and be then contlnuing, and If
all exlstlig Leasas shall contlhve In full force and effect without reduction or abatament of rentals (except

durfng +he perlod of untenabdlity), snd [f Mortgagee Is -glven an -architect's 'certlficate -accept-abfe +o

Mortgagee Indléating the Premlses may be redonsitrudted at least 30 days prlor to +he Maturlty Date, -and If the
Promises as redonstructed will be of at feast equal value and of substantially the same character . as prlor to
such damage or - destruétlon, then +he procesds of Insurance shall be applied, donsfstent with the provislons of
paragreph 3.8 hersot, .+o reimburse the Mortgagor for +the cost of restoring, repairing, ‘repfacing, or
rebul Tdthg tharetn guierally céalted "Restorfng") the Premises or any part thereof.

11, n the reascnarle Judgment of Mortgages, the Premlses cannot be restorad to an architeétural snd ece-
nomld ual+ as providel w.thlfi +ha $lme set forth sbove, then, at any time from and aftar tha insured Casualty,
upon thirty (30) days! w-ttten notlce +o Mortgagor, Mortgages mey declare +the entire balance of the
Indabtedness Hereby Sedured > be dua, and at the expfration of suéh +hiriy (30} day period the Indebtadnsss
Hereby Saéured shall be and beloms Immedietely due and payable.

i Exéept as may be otherwlse ~rovided hereln, Mortgagee shall apply the proceeds of !Insurance (including
- abourts fet required for Restortng) esulting from any Insured Casualty upon the "indebtedness Hereby Secured,
fn such order or mafiner as +he Mortigira may efaect; provided that no premlum or panal+y shall be payable In

coninedtlon with afiy prepaymant of the fnda>icodness Mereby Secured made out of Insurance procesds as aforesald.

It the event +that proéeeds of Insuranie, 1f sny, shall be made avallable to the Mortgagor for the
Rectoring of the Pramlses, Mortgager hereby coveieits to restore the same to be of at feast equal value and of
substentlalty the same charalter as prlor to sucl Gamage or destructlon In adcordance with plans and speciff-
caotlons to be flrs+ subml+ted +o and approved by the Mortgegee. [n the event Mortgasgee shall faf! within o
reasonisble +ima, subjeit to dalays beyond l+s control +o restore or rebulld +he Improvements, +hen Mortgzgee,
ot 4s optlon, may, but under no élréumstanée shall he ohllgatad 4o, rostore and rebulld said -Improvements,
for or on behalf of +the Morrgagor, and. for such purpose mr; do all necessary acts ‘Including, wlithout limf+a-
+lon, using +he Insurands proceads or any othar amounts depusiied by +he Mortgegor.

Any portlod of tha Insuranée prodesds remalning after deduitiun tor afl axpenses Incurred In +he colfec~
+lon and admTnlstratrion of +he Insurance prodeeds (Including attoriie;s' fees) and after payment In fufl of the
Indebtadness Hereby Sedurad shall ba pald +o Mortgagor or as ordared by e court ot competent Jurlsdlction.

Ne Interast shall be payable by Mortgages on account of any (nsirznce proceaeds at -any time held by

Mortgagesa.

4.7 Condemnntion and.Eminent Domali. The Mortgagor- shall glve Mortgigee prompt notice of eny pro-
coedlngs, - (astituted or threatened, seeklng condemnatiof or taking by eminent domafn or any llike process

{gerarally "Toklrg"), of all or any part of the Premises or affecting any eassmen+ itereon or appurtenance-

+horaot (IncTudling severande of, éonsequentlal damege +o, or change In grade of strects), and shalf detlver to -

Mortgagea doples of any and al! papars served I donnectlon with any such proceeding.

Mo-tgagor hereby asslgns, transfers aind sets over unto Mortgagee the entire proceeds of (any and.afl: Awards
resulting from siy Teklng. - Mortgagea Is hersby -authorlzed to collect end recelve from <ne -condemnation
author 1+ties sald Awards and Is turther suthorlzed to glve epprcpriate recalpts and acquittances theratfor.

If, th the reasonsble Judgment of the Mortgagee, the Premlses can be restored +o an architectural and eco-
nomle wil+ of +the same charadter and not [ess valuable +han exlisted prior +o such Taklng and adequataly
securtng the outstanding balande of the Indebtadness Hereby Saéurad, snd |f no Event of Default shal! have
océurred and be then dontfrulng, and It all existing Loases shall continue tn full fores and effect wlthout
raductlon or abatement of rentals {exéept durThg the perlod of untenantabitity), and 1f HMortgagee Is glven an
aréhl+ect's certlfléate néceptable 4o Mortgages Indiceating the Premises may be raconsiructed st least 30 days
prior +o the Maturl+y Date, then the Award shall be applied, consfstent with +ha provislons of paragraph 3.8
hereot, to ralmburse Mortgagor for the cost of Restoring the portlon of the Premtsas remainfng after such

Taking as provided for hersfnatter.

It In +he reasorable Judgment of Mortgagae +the Premlses cannot be rasto:ad +o ar architecturs! and eccno~
mlé wAlt, +hen at sny +ime from and after the Taking, upon thlrty (30) days' written notice Yo Mortgagor,
Mortgagoe moy declara the entlre balance of the Indebtedness Heraby Securad +o be due and at the expiration of
suéh +hirty (30) day perlod +ho tndabtednass Hereby Secured shall be and become Immediatefy due end payable.
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Extept as provided for ambove, Mortgsgee shaflYappTy any Awerd (lncluding +he amount not required for
Restor!ng sffected In sécordance wlth +the above) upon the Indsbtedness Hereby Secured in such order or manner
as Mortgagee may aledt; Provlded, +hat o premlum or penalty shall be payable In connsction with any pre-
paymert of the indebtedhess Hereby Secured masde out of any Award as aforesals.

I +he event that sy Award shall be made svallable 4o the Wortgagor for Restorlng tha portfon of +he
Promises remalnlng after a Taklng, Mortgsgor heraby covenants to restore the remalning portton of the Premises
to be of at [emst aqual vafue and of substantlally the seme character as existed prlor to such Teking, all +o
be effacted 17 addordadde wlth +he provisions for dlsbursemeft as hereinafter set forth. In +he avent +the
Mortgagor shall faft within a reasonable +lme, subject +o delays beyond lts control, to commence and complete
+he Rastoring, Mortgages may, but under fio clrcumstanée shall becoms obligated to, retulld +he Premises for or
on behalf of the Mortgagor and for suth purposs mey do afl necassary scts fncluding, without timl+ation, using

the Awards.

Any portlon of any Award remainlng ofter deductlon for afl expenses incurred in the coflactton and mdmi-
nistratfon of the Award tInéfudlng attorneys' fessd and after poyment (n fulf of the indebtedness Hereby
Sedurad shall be pald +o Mortgagor o as orderad by a court of competent Jurisdictlon. -

No [nferest ¢l ba payable by Mortgagee on sccount ot any Award at any time held by Mortgages.

Morigagor mgress *n make, executs ond dellver +o Mortgages, at any time upon request, frae, clear, and
dlscherged of any arturoranées of any klid whatsocever, any and all further asslgnmefts and other Instruments
doamed hecassary by the Mcrtgagee for the purpose of valldly snd sufficiently asslgrtng all Awards and other
compensatton haretotore ard hareaftsr made 4o Morygegor for sny Takling, elther parmanent or temporary, tnder

anv suéh proceading-

E 4.8 Disbursement of Insura'la Proceeds and Awards. f.n the evant the Mortaasgor 1s entltled to reimburse—
. mpit out of Insurence proceeds or any Award held by +he Mortgogee, such procesds shall ba disbursed from

+Ime to t1me upon the Mortgagee beliz farnlshed wlth satlsfactory evidence of the estimated cost of compietion
of +he Restoring, with funds {or assurenrss satisfactory Yo the Mortgagee that such funds sre avallable) suf-
f1étent In addi+ion Yo the prodeeds of lnsurande or Award, 4o complete the proposed Restoring, and with such
architedt's certltléates, walvers of llen, Eontractor's sworn statements and such other evidences of dosts and
of payment as the Mortgagee may reasonsbly  -eculre and approve; and the Mortgage® may raequire +hat alf
contradétors snd sublontractors, In addltlon 4o »”{/plass end specificatlons for such Rastoring, ba approved by
+ha Mortgagee prior to commencemert of work. Mo 2ayment made prilor o tha final completlon of the Restoring
shall excead nlnety percent (90%) aof the value of the 'work pertormed from time to time. Funds other than pro-

ceads of [nsursnce or Award shall be dlstursed prior '“o disbursement of suéh proceeds, except as moy otherwise.

ba provided 17 any loan asgreement expressiy spproved by the Mortgegea. A+ all +imes the undisbursed bafance

of such proéseds remaining In the hands of +he Mortgagee/ together wlth funds depositad for the purposa or

Irrevodably committed +o the satisfactlon of the Mortgagee ty or on behalf of +he Mortgagar for the Restoring,
shall be =+ lesst sufflélent, ! the reasonable Judgment of tha sinrtgages, 4o pay for the cost of completion

of +he Rostorlng, free and clear of all lMens or ¢lalms for ttens.

4.9 Restriétlons on Transfer. Mortgsger shall not, wlthout prise wettten consent of the Mortgages:

Craata, sffect, cowtract tfor, éommit +o or consent to nor suffe: o _permit sny convayance, sata, as~
sl ghment, transfer, hypothecatlon, llen, pledgs, mortgage, sacur 4y lrrarast, or other encumbrance or
astlenstion {or any agreement 4o do any of +he foragolng) of the T'ramises or any pert ‘thereof, or
titerast theraln or +i+le thersto texcepting, however tha dlsposition of “Obsofete Collatars!™ which
shall be sales or cther dlspasitlens of Coffateral las heraelnafter defluud) == fonger useful In con—
nactlon «!+h +he oparaticn of the Premlses; Provlded, that prlor to the (afe or othar disposition
+heraof, such Cbsalete Collateral has been replaced by Collataral subject +o-in~ v~lor |lan and with
the ssme priority hereof, wlth at least equa! vatue and utfhity}; and

{a)

I+ the Mortgagor !s 2 fend trustwe ("Trustes Mortgagor®), than no benaflclary of +tio jso-tgagor shalt
craate, effect, contradt for, commit 4o, or consent top, or shall suffer or parmit, my sale, assign-
mant, collatera! assignment, franster, Yfen, pledga, mortgage, securlty Interest, removal or cothar
encumbranée or allenatlon of sudh beneflclary’s benefltlal Interest In +the Mortgagor; and

11 +the Mortgagor [s » corporstion, or If any corporation Is o benaticlary of a Trustee Mortgagor,
+hen no shareholder of such corporatlon shall create, effect, costract for, commit to or consant +o
or shell suffer of parmlt e2ny sale, nssignment, +ranster, llen, pledge, mortgage, security Interest,
ramoval, or other efcumbranée or atlenatlon of any such sharahoider's sharas In such corporatfon; and

tf the Mor¥gagor 15 a partiershlp or Jolnt venture, or tf any benaficlary of a Trustee Mortgagor Is a
partnership or Jolat venture, than no general partner or Joint venturar In such parinarshlp or joint
vanture shall creste, effact or donsent or shall suifer or permft any sale, assignment tHranster,
{tan, pledgs, mortgags sacurlty !nterest, remove! or other encumbrance or =llanetion of any part of
+he partnershlp laterast or jolnt venture Interast, as the cess may be, of such partner or joint ven-

furer; and

AYlow sny change In dontrol (by way of fransters of stock awnership, pertnershlp Interests or other-
wlse) 17 any corporation or partnarship constituting or Included within the Mor¥gagor which dlirectly
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s any corporatlon or partnership cons+i+uting or Included within +he Mortgagor
thet rasul¥s 14 a materlsl change fn.the ldeitity of +he person(s) {n control of such entity.

The foragolng provlslons of thls Paragraph shall not apply (1) to Tlens securlng +he Indabtedness Hereby
Sedurad, t11) +o +he llen of current Taxes not fn default or (1Y) Yo any +ransfers of +he Premlses, or part
thareot, or Interest thereln, or any benetlclal {nterasts, or shares of stock or partnership or Jolnt venture
trterasts ss the case may be, In +he Mortgagor-or-any benetlclary of a Trustee Mortgagor by or on bshalt of an
owner +Fhereot who ls dedeasad or dedlared Judfiélalfy Incompetant, to such owner's helrs, legetees, davisees,
exacutors, admlnlstrators, estats, persois! representstives and/or commlites.

Any walvar by Mortgages of the provisions of +his Paragraph shall not be deemed to be 2 walver of the
rtght of tha Mortgagee Th the future to Ins¥st upon strlct compllance wlth the provislons hereof.

fn +he eveit Mortgagee glves lts wrltten donsent to the sole or transfer, whether by operation of faw,
volusitartly -or otherwlse, af all-.of afy part of the Premlses, Mortgeges shall be suthorlzed and.empowarad to
doal with the vendee or fransferes with ragerd to the Fremlses, -the Indebtedriess Hereby Secured, end any of
t+he +erms or condltlons hereot as fully .end +o the sama extent as '+ might wlth Mortgagor, without In any way
rolensing or diséhargling Mortgagor from sny of Yt+s covenants hereunder, and without wafving Mortgages's rlght
of néceloratlon ‘us 'provided herein. - Mortgagee may conditlon any consent upon such Increase In rate of
Inferest paysble upcii-the Indebtedness Hereby Secured, change In monthly payments therson, change [n meturfty
+harect add/or +ha peyment of 2 fee, all es Mortgages may, In 1+s sole dlscratton, require.

The provisfons of /rali Paragraph shall be operative with respect ta, and shall be binding upon, any per-
sons who, In sééordafde wiin. the terms hereof or otherwise, shall acquire any part of or interest In or
encumbrance upoh the Pramises, <n R such benaeticlal Interest, share of stock of, or partnership or Jolnt ven-
@ra {aterest I8 the Mortgegor o _~ny beneflclary of o Trustee Mor‘r.gago‘r.

4.10 Change In Tax Laws. tt, ty -the laws of ‘the Unlted States of Americon, or of any state, county, or
murilélpal govaramental subdlvision heving iurisdlctien over Mortgagee, Mortgagor or the Pramlsas, any +ax Is
Imposed or bodomas due In respadt of +ra fisuance of +he Note or the recording of this Mortgags, Mortgegor
shall pay such tax in the manner requlired by such fow. tn the avent that any lew, stotute, ruls, regufatian,
order, or-éourt dedree hns the effect of dudu:ttng from the valus of the Pramlses for the purposs of taxotion
any flen thereon, or Imposltng upon Mortgagse rhe rayment of the whale or any part of +the +axes required to be
patd by the Mortgager, or changlpg n any way thi laws refating to the taxatlon of mortgages or debts secured
by mortgages or +the Ifterest of Mortgagee In +ho Pronlses, or the menner of collectfon of taxes, so as +o
atiect +this Mortgage, or the Indesbtednass Hereby Secured, then Mortgagor shall, upon demand by Mortgagee ar
any subsequant holder of the Nots, all pay sald taxar, \or railmburse Mortgagee therefor on demand, unfess
Mortgagee determlhes, In Mortgagea's sole and exclusiva Judgment, +hat such payment or relmbursement by
Mortgagor Is unlawfuls Th whiih event the fndabtadness Herelv:Sscured shall ba due snd paysbla withln +hirty
{30) days aftar wriitfern demand by Mortgagee Yo Mortgagor. otalug fn +hls Paragrsph shall require Mor+gagor
4o pay any Inceme, frofichlse or exélse tax Imposed upon Martragse, excepting only such which may be tavlad
agalist +the Inéome of Mortgogee as m somplete or partlal substl+iia for faxes required fo be pald by Mortgagor

pursuant hareto.

4.11  Inspectlon of Premises. The Mortgagor shall st all reasenso’s times permi+ +he Mortgages and {+s
agents and dosignees, to enter on and Inspect the Premises; dellver to thr itrtgagee elther afl of Its exe-
cutad orlglnafs (In the dasa of chattal peper or Instruments) or certitled riztes (In afl othar casas) of alt
Lessas, pgreemonts creotling or evldenclng Parsonal Property, all amendments und cupplements thereto, and any
other dodumant which is, or which evidences, governs, or crestes the Premlses: permit access by +ha Morigages
40 t+s books and records, construdtlon progress reports, +tensnt reglsters, sales ricords, otflces, insurance
palicles, supporting data, vouihers and other papers for examinatlon and the makinz ~f coples and exiracts;
and prepore such séhedules, summarles, reports and progress schadules as +he Mortgapes wiay raguest.

4,12 Cart!flad Ansus! Operating Statements. Mortgagor, tor (f +he Mortgagor Is a Lenc Trunt, the benef!-
clorfas thereof) ot Mortgagor's expensa, shall furnlsh (1) an annuel stotement of +he vouration of +he
Promises prepared =nd.certiflad by an Independent publ{é sccountent acceptable to Morigages,: showing: fn reaso— -
nable datall satlsfaéfory +o Mortgagesa, smong other things, fotal rents and other lncome recelved and total
expenses Togethar wlth on srnus! balence sheet and protfts and loss statement, within ninety (90) days atter
+he close of each tlsée! year of Mortgagor (or If the Mortgapor 1s a Land Trust, the beneficlerdes thersot),
beginninrg whth the flssal year flrst snding after the date ot dallvery of this Mortgsge; ([1) within 30 days
atter the and of aath calendsr quartar (March 31, June 30, Septamber 30, Dacember 313, Interim statements of
the operation of the Premises showlig In ressonsble detall satlsfactory +o Mortgegea, among othar +things,
+ota! rents and other Indome radalved eind total expenses, for the pravious gquarter, certltled by a dartified
pubtle odicauntant; (111) coples of the Mortgagor's ennual State and Fodera! fncome Tax fit{fings wit+hin +hirfy
130) days of tilifg: (lv) afrnua! flaenéla! ststements for Mortgagor certified by a certliled publlc accoun-
tant, Inctudlng = balarée sheet showlig assats end lablii+les, all in reasonshble detalf satlstactory to
Mortgages, withln nfiety (90) dbys atter the closa of each flscal yonr of Mortgagor (or It the Mortgsger Is a
Lond Trust, the bensflélerles +harecf). Mortgagee may, by notiée In writlng 4o +he Mortgagor, requtre that
4+he same ba preparad snd certitled, pursusit to audlt, by s #lrm ot Indepeddent cart{fled accountents satis-
1actory to Mortgages, 1h whfdh cese sudh ecéountants shall state whether or net, Tn thelr oplnton, sny Event
ot Detaul+t sxlsts hereunder or undor the Note. ¥ the statements turnlshed shall pet be preparsad In accor-
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dafice wlth genarslly acéepted prinéfpals consltstently appliad or 11 the Mor+gegor falfs 1o furnizh +the some
when due, Mortgagee may aud!+ or cause 0 be pudited the books of the Premlses and/cr the Mortgagor or If the
Mortgagor 1s » tand Trust, the beretlclarlas +herecf, at Mortgasgor's expense, and the costs of such sud)t
shall be so much addl'flonaf Indabtedness Hereby Sacured bearlng Interast at the Default Rate untif patd, with

all paysble immadfately upon demand.

4,13  Adknowledgnent of Debt. Mortgmgor withln three (3) days upon request tn person or wlthin five (5)
days upon requast by mall, shall furilsh (I} a wrliten statement -duly ecknowledged of all mmounts. due on any
Indebtedness Hereby Sedured, whether for priiclpal or for Interest on the Note or otherwise, and stating
whether any offsets or defenses exlst sgalnst the fndebtedness Hereby Secured snd coverling asuch other metters
as Mortgnges may ressofably require; and (11) a certlficate of Morfgager setting forth the names of atl
lessees under any Leases, the terms of +helr respective leases, the spacs occupled, +he rents payabfe
+heraundar, wnd the -dates +hrough which -any and all! rents have been pald.

4.14 Other Amounts Sedured. A+ a1l +imes, regardless of whathar any proceeds of the Loan have been dfs—
bursad, +hls Mortgage shall secure aiy advances made pursuant to the provislons of the Loen Documents and any
othor amoutts as provlded herein, and the payment of any and sll commissions, service charges, Ifquidated
damagas, expensss, -sid advandes .dus to be pald or {ncurred by Mortgagee In conpection wi+th the Loan- sacured
heraby, all 18 sdiirdance with the appllcatlon and loan dommiiment [ssued In connection with this trensaction,

It any, 2nd tha'oth.r Losn Documents..

4.15 Asslgnment o7 Leasss asd Rents, Subordlnstfon. Al right, +1+le and Interest of the Mortgagor In
an¢ to all present Leares affedting the Premlses, snd Including and togather with any and afl future Loasas
upor al! or afy part ‘©v-r*o Premises, and fogether wlth all of the Rents, from or due or arising out of the
Promlses have beas transforie’ and asstgned simuVtenecusly herew!+h +o +he Mortgagse as further securlty for
+he paymant of sald ifdebtedness Hersby Sedursd under provislons of a cartaln Instrument captioned Assignment
of Leases and Refts (“Asslgnmun" ~f Rents"}, of even date harewlth, executed by Mortgagor and +o bse recorded
stmultanecusly herowlth, the tarms.- covenants, snd condltlons of .which are.-hereby expressiy Incorporsted
" hereln by reference and made a part ‘ereof, with the same force and effect as +h6ugh the same wera mare par-
+1éularly set forth hereln. After zii Event of Defsult, Mortgages shall have such powers and rights as are
contalned Ir sald Assignment of Rerts in/add'tion to any non~contlicting rights and powers as providad hereln.
ATl future Laases affecting the Premlses :a'l be submitted by the Mortgagor +o the’ Mortgages for tts approval
prior to the execution theraof. Al! aspproied bsnd - executad Lesses shafl be speciflcally assigned to the
Mortgmgea by listrument |h form satisfeéfory (to Mirrgages. Al or any such Leases, shefl, at the optlon of
Mortgages, be paramount or subordinste +o thls Vo—rgage and Morigageas shall have such power Yo cause and per-
faét snfd Lamses =s paramount or subordlnate o5 era jrovted 'n the Assignment of Leasas. This Mortgags shall
not mergs with +he Asslgnment of Rents or any ofrer Interest of Mortgagee In the Premisas, or any part
theraot, now or hereatter exlsting, end whether before oir after eny Event of Default or Foreclosure -of +he
Mortgage unless Mortgagee shall consant In wrlting 4o suii serger.

4.16 Securlty Agreement. Mortgagor and Mortgagee agree /rbat +his Mortgmoe shall constliute s Sacurlty
Agreemant wi{thin the meanlng of +hs Unlform Commarclial Code as eracted s +the state where tho Real Estata Is
Yocoted (heralnafier In +hls paragraph reforrad +o os the "Codo®™. with respect to (1} any and a!l sums at eny
+lme on deposlt for the benetl+ of Morfgagee or held by the Mortgares \whether depos{fed. by or on behalf of
tha Mortgagor or adyona else) pursuant to any of the provlslons of *he Mortgage (™eposi+s"). and ([} wi+h
respact to any property included In +he grenting ¢louses of this Mortgage, whlch property moy not be deemed to
form a port of the Pramlses dascrfbed In Séhedule A nttathad hersto or may siot/constitute a "#hctura™ (within
the meanlfy of Seétlon 9313 of the Code), and all replacements of such propriiy, substftutions for such prop-
orty, bnddltions +to such property, and the proceeds thereof (all of sald presorty and The replacements,
substi+utions and sddi+lons thereto and the procesds +hereof belng somatimes heroiiatter collactively raterraed
4o as the "Collataral™), and that a security fnterest In end to the Collatera! (s tereby grantad .tc the
Mortgagee, and +he Collataral and n!! of Mortgagor's rlght, +1+le and Ifterast therets are hereby assigned to
+he Mortomges, all to sedure payment of +the Indebtedness ond to secure performance by *ae Mortgegor of the
torms, covenants sid provislons hereof. Upon occurrence of an Event of Defsult under #ins Mortgage, +the

Mortgagae, pursuant ‘o the appropriata provislons of the Code, shall have the opflon v® uiocesding with -

respect +o +the Colfateral es +o both real ssd persons! property fn acéordance with 1+s rlgts and remadles

with respeét 4o the Rea! Property, fn which event +the defsult provisions of the Code shalf not azpply. . The -

parties agrea that, In the avent the Mortgsagee shall elect to procesd with respasct to +ha Collaferal separate-
1y trom +the real property, tlve (5) days notlce ot the sale of tha Collataral shaff be remsonable notice.
The reasscnsble expefises of refaking, holdfng, preparing for sale, selfing snd +he itke lncurrad by tha
Mortgagaa shal) !agluda, bub not be [imited +o, rassonsble sHorneys® fees and legal expenses incurred by
Mortgages. The Mortgagor agreas that, without the written consent of the Mortgages, the Mortgagor wif( not
ramove or parmlt to be removed from the Premlses sny of the Collateral, excapt that so long as the Mortgagor
ts not la defaul+t hersuhder, Mortgagor shall be parmlitted to sall or otherwise disposa of the Colfatsra! whan
obsolete, worn out, lhadaquate, unservicesbfe or unnecessery for use In the operstion of tha Premlses, upon
replacing the same or substituting for: the same other collateral st least equal tn valus to the Inl+ls! value
+o that disposed of and In sudh & menner so that sald Gollaters! shalf be subfect to the securlty Interast
created hareby and so thet the saéurity Inferest of the Mortgagse shall be ftrst In priority, 1+ being
oxprassly uiderstood aid agreed +hat oll repfacements of the Collateral! and-emy sddittons to tha Collateraf
shal! be ofd beioma tmmedistely subjedt +o +he securlty Interest of this Mortpaga and coverad heroby. Tha
Mortgagor shal!l, from +lme to time, of request of tha Mortgagee, dallver +o the Mortgeges an Inventory of tha
collateral In reamscnable dets!l. The Mortgmger covenants and reprasants +hat al! Collataral now s, and +hat
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all replademants thereof, substitutions therefore or addl"ijpons ‘therbto, unhbss tgogue otherwlse con-
sents, witl ba, fres ond &lear of llens, encumbrances or the securlty Interest of others.

4.17 Future Advandss. This Mortgage also secures the payment of and Includes afl tuture or further
advanées as shall be made at all +imes, regardless of whether Loan proceeds have been disbursed, by the
Mortgagea herafn or 1ts suddessors or esslgns, to eand for the benetlt of the Mortgagor, 1ts helrs, parscnal
ropresantatives, or assigns, to the same extant as |f such future advances were made on +he dste of +the execu-
+lon. of -this Mortgage.. . The. total amount of Indebtsdness Hereby Secured by +hls Mortgage mey decreass or
Thérease from +ime +o +1me but the total unpald balance so secured at any one +Ime shalf not exceed the maxi~
mum prinélpal sum parmMted by +he laws of the state In which Tn the Premises are located ar $1,050,000.00
Dollers (whidhover Is the lesser lf a specitlc.emount ls specifled) together with In¥erest+ +hereon and any and
all dlsbursements made by the Morfgagee for the payment of Taxes, or Insurance on the Premlses coverad by the
1fen of this Mortgage and for ressonable attorneys' fees, loan commlisslons, serv-ice charges, !lquidatad dama-
gos, expenses and court costs Tncurred In the colleétlan of any or all of such sums of money. Such further or
future advanées shall be who!ly optlonal wlth the Mortgagee and +he same shal! bear Tnterest st the same rate
as specified i the Note referred to hereln unless sald Interest rate shall ba modified by subseguent

agraemant .

4.18 Prepayment Privifege. At such fime as thers Is no Event of Defoul+ under the terms of the Note, the
Loar Documarts or hi= Morfgage, the Mortgagor s_shufl have the prlvilege of msking prepayments on the principat
of +he Note (In addit!on 4o the required payments thereunder) 'n adcordsnce with the terms and conditions, 1

any, sat forth Tn the Nite, but not otherwise.

4.19 Effect of Exrexslons of Tlime, Amendmerts on Juntor Liens end Others. |f the payment of +he
Indebtedhess Hereby Secured, - 2ny part thersof, shall be extended or varied, or 11 any of the security shaff
be relessed, all persofs now o #r any +ime hersafter 1leble therefor, or Interested In the Premlses, shall be
held to emssent +o such extenslon. vartetion or release, and thelr isbllf+y, 1t any, and +he flen, and aft
_prpvistons hereof, shal!l cortinue In “ulf forca and effect; the right of recourse agalnst all such persons
belng expressly resarved by the Mortgnore notwithstanding eny such extensfon, variation or release. Any per-
son, t1rm or Zorporation taklng a Jurlor mortgage or other flen upon the Premises or any fntersst theretn,
shall +ake +he sald Tlen subJeét +o the righis of +he Mortgagee hereln to amend, mod{fy and supplement this
Mortgaga, the Note, the Loan Documsnts or axy ~ther document or Ins4rument evidenctng, securlng or guarantying
+he |hdabtedness Hereby Secured and to vary 4he rate of lnterast and the mathod ot computing the same and to
Impose add!t{cnal fees ond other charges, and o errend the maturlty of the Indebtedness Hereby Secured, In
each ond every case without ocbtalning the consent /i the tholder of such Junfor llen and without the llen of
+hts Mortgage losing 1ts priority over the rights 'of uiy such Junior ften. Nothlng In +hls paragraph con-
$alnad shall be construed as walvlng zny provlsion coitalied herefn which provides, among other things, that

I+ shall constttute on Event of Default 1f the Pramlises pe sold, conveyed or encumbered.

4.20 Mortgagea's Rlght +o Modify. Mortgagor consents oeiv and atl renewals and extansions In the +ime
of paymamt of tha secured fndebtedness, and agrees Turther +hai 't any +ime and from +ime to +ime without
notlce, +the tarms of payment provlded for In the Nots may be (mcdified or the security described Yn this
Mortgaga relensed (in whofe or In part} or inéremsed, changed or.zxchanned by agreemant betwsen the Mortgagee
and afy owner of the Pramlses affedted by this Mortgage without In janyy Ise aftecting +he flohiitty of any
party to tha Note, o any person llable or +o become Iioble with respust ‘o the indebtadness Hereby Secured.
No sale of the Premlises, or any forsbearance by Morigagee (n exercisfar any right or remedy hereunder or
otherwlse afforded by spplléable faw, shall be a walver of or preclude tis wurrclse of any right or remedy
hereunda-. MNor shall sny sale of the Premlses In anywlse affect the Yiabl{i*;-of any parfy to the Note, or
any porson 1imble or to become ttable with respect +o the Indebtednass Hareby Securads

Motwthstandlng enything to the contrary 1n cha Mote or In any other

4,21 Usury. Reductlon of Interest.
agreemsnt enfered Into In Sofinection herewith or securlng the Indebtedness evidencar “oreby, whother how
¢ al! interest and

exlsting or hereatter arfsing and whether wrl+ton or oral, Y+ ls .agread that the aggregata !

any other ¢harges donstifuting lhterest, or adjudlcated s consthtuting Interest, sni -contracted for,
chargaable or recelvable under the Note or otherwlisas In cdonnsction -with -the debt evidencad +hareby, shafl -
od the Max'mum Rate specifled In the Note {("MaxImum Rate"). b1 the evant the

vnder no clrcumstances exce _
maturlty of the Mote !s eccelersted by ressen of an alaction by +he holder thereoct resulting from .a default

+hereundar or under any other Loan Bodéuments, or by veluntary prepaymant by Mortgegor or otherwlise, than
earned lhterest may never indlude more than the MaxTmum Rate. 11 from any clrcumstence any holder of the Note
shall ever racelve Interest or eny other charges constlfuting Interest, or adjudicated as constituting

11 any, whlch would exceed the Maximum Rate (the "Excess |nterest”) shat) ba applled to
It the Excess

interest, the amount,
+he reduction of the princtpal amount owlng on the Note, and not %o the payment of Interast.

Intorest exceads the unpald prinélpal balsnce of the MNote, then the Excess tnterest shall be refunded +o
All sums pald or agresd to be pald to the holder of the Nofe for the use, forbearance or detaention

Mortgagor.
lder of the Hote shall be amortized, prorsted, aliocatad and spresd

of +he |ndsbtedness of Mortgagor to the ho
throughout the 1ull term ot such Indebtedness.

Mortgagor shall not permi+ any machantfc's, laborar's or moteriaiman's flens to

11 any such Iten shall ot eny time be recorded ngainst +he Premlses, then
Mor+gagor shaft (1Y glve wri+ten notlce thereot prompotly 4o Mortgagee and {11} couse +hs seme to be discharged
of record within thirty (30} days atter the date of recording of the sama, elther by payment, deposit or bond.
1+ Mortgagor falls 4o dlséhargs any such Tlen wl4hln such perlod, +hen Mortgages, In addition to any cther

i- | §

4.22 Machailé's Llens.
stand sgalnst the Premlses.
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right or remedy hereunder, shall have +he option {(but not the oblfgation) 4o procure the discharge of such
len el+her by deposltlng +he amount éTaimed 4o be due th.éourt, or by bonding. Any amount pald or deposited
by Mor+gnges to dls¢herge such Tlen, wnd all costs and other expenses, fnéfuding all reasonable attorneys®
feas, Inéurred 'n defandlig any adtfon +o foreclose such ten shall be deemed 2 part of the Pndebtedness
Horeby Sstured, shall! be Immedlately due and paysble, without demand, and shall bear Interast at the Default

Rate.

4.23 Par-tlal Peymerts. Acceptence by +he Mortgagee of any peayment which fs fess than payment In ¥ull of
al! amounts dus snd payable at the +ime of suéh payment, shall not constlitute a walver of Mortgagee's right +o
oxerélse I4s option 4o dedlars the whole of the priscipal sum then remainiig unpatd, together with aft mccrued
Interest tharaon, lmmadlately due and payable without notice, or any ofher rights of the Mortgagee at that
+Ime or any subsaquent time, nor nultlfy any. prlior.exercise of such option or .such :rlights.of Mortgsgee. without
i+s express consert, exiept and fo the extent otherwlse providad by Jaw.

5. EVENT OF DEFAULT AND REMEDIES

5.1 Evert of Daefault. ;. The oféurrence of any of Fhe folfowing shalt constitute an event of detault
¢{"Evai+ of Dafaul+™) under. this Mortgage:

tay Fallura'nf Mortgagor .4o.pay any emount  due heretn .or sscurad hersby, {nterest thereon, or eny
Instaltment of prliclpal +hersof or Interest thereon as and when some becomes dus and paysble whether at
maturlty o~ by accilication or otherwise under  the MNote, +hls Mortgsge, or any of the other Loan
Dodumants; or R

(b} Falture of Mo fgigor *o perform or observe any other covenant, agreement, representation,
warrafty or other provisish contalned Tn the Note, +this Mortgege (linctudling,,but not limlted +o +ha
restriétions of  +ransfer “lontatied In paragreph 3.9 hereof), or +he othar Loan Documents after thae

axplration of efy graée pertod (xprassly allowed In sald [nstrument relatlve +o +he cure of such defoult;

or

. (&) Untruth or mater{af dadeptiveness of sy representatlon, covenant or warranty contatned fn any
of +he Losh Docduments, or Mortgagor's onfsslon of any fact whlch under the clrcumstances made sald state-

mants mlsteading; or

(a3 1) The f11ihg by Mortgagor of a voluntsry patltion In bankruptey, insolvency, debtor relief or
for orrangemant, recrganizatfon or other rellef (unde- any chapter of +the Fedaral Bankruptcy Act or any
s'mitor law, stote or taderal, now or hereafter (n-s’ioct; or the Mortgagor's consent +o +the appolnfment
of or toklng possessfon by & redelver, llquidator,- assirase, trustee, custodlan, sequestrator (or stmiter
ottlélal) of the Mor¥gagor -or for any part of the Prémlies, or any substantlal part+ of the Morftgagor's
proparty;: or the Mortgagor's general assignment for +he bansflt of Mortgagor's creditors, or tho fallure
by tha Mortgagor generally to pay 1+s debts as they become Ura; or the tsking of any action n furtherance

of any of +he foregolng;

(tty The admIsston by Mortgagor In wrl+lng or +he flling ot an 7iswer or other pleading In .any pro-
coadlng sdmiiting Ihsolvendy, bankruptey, or InablMHty +o pay [2s gehts as thay meturs;

¢ttty A court hoving Jurlsdlétton entertng = decree or order for ral!at In respact of the Mortgogor,
16 efy Involuntary éase brought under any bankruptcy, Insolvency, dattor.celtlef, or simlilar law now
or heraatter I effedt, or Mortgagor's consent +o or fallure to opposé hny such procesding; or any
cudh court entering a decree or order appolnting a recefver, figuldatei”,  assignea, -custodlan,
trustoa, saquestrator (or sImilar offfciaf) of the Mortgager, or for any part.of +he Prem!ses, or any
substantlal -part of the Mortgagor's property; or ordering the winding up o ‘inquidation of the
attalrs of the Mortgagor: and, n the cess of any of the foregolng, such decrse <r. arder shafl not be

dlsmlssed wlthin thirdy (30) days after the entry thereof;

tlv) Mortgagor's #ellure +o pay ony money Judgment agsinst (+ withls thirty (30) idays tolfowlng . -~

+he day I+ becomes a llen agalnst.the Premlses: and

tv)  Afdy termlinatloh or voluntary suspepslon of the +ransactlon of the busliness of the Mortgagor, or aftl
o a substartlal port ot Mortgagor's essets -sre stteched, selzaed, sublected to 2 writ or distress
warrant, or are lovied upon, unless such stachment, setzure, wrlt, warrant or levy Is vacatad within

+hicr+y (30) days:

For +he purpose of +hls Subpzragroph (d) only, +he term Mortgagor shall mean and Include not only
Mortgagor, but also ey teneflclary of a Trustee Mortgagor, any genars! pertner In a partnership Mortgagor or
In & partnershlp whiéh ls a banetlélary of e Trustee Mortgagor, any owner of more than ten percent (10%}) of
+he stotk In a dorporate Mortgagor or a.corporamtton whiéh Is the beneflélary of & Trustee Mortgagor-and each
parson .who, ‘as guersntor, co-maoker or otheruisa, shall be or bacome tiobfe for or.obligated upon et or any
part ot the indebtedness Hereby Secured or any of tha covenants or agreements contalned In any of the Loan

Documents; or
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(€:}] if Mortgagor 's 'other +han & natural person or persons, wltheut +he prilor written consent of
Mor+gagee In each dase, (&) the dlssolutlon or termfnation of exlstence of Mortgager, voluntertly or
livalurtar!ly, whether by rasscn of death of a general! partner of Mortgagor or otherwlse: (b} The smend-
meit or modlfléatlon In any respect of Mortgagor's articles or sgreement of partnership or Its cor-
porgte resolutlons releting 4o thls 4ransactlon.or Jts artléles of frdorporation.or .byfaws, or. fec) the
dlst-lbution of any of +the Mortgagor's coepital, exdept for distrlbutlons of +the proceeds of the Loan and
cash from cperstlons (meafilng any cash of the Mortgagor earned from operation of the Premises, but not
from s sale or refliandlig of the Premlses or from borrowing; evalfable after paylig alf ordfnary and
necessary current experses of +he Mortgagor, Indludlig expefses MNidurred In +he msintenance of +the
Premlses ahd after esrabllshlng reserves +o meet current or reasonably expacted obilgations of +he

Mortgegorl; or

(f)  Any other evert oléurrlng (Inéfuding, wlthout !imltatlon, defauft In order to avold prepayment
penalty or pramfum) or talf{lng 4o odcur whlch, under thls Mortgage, under the Note, ‘under -any of the Loan
Doéumerits or urder any documernt or . Instrumest referenced herein or related hereto, constltutes a default
by Mortgagor- o glves Mortgagee +he right 1o edtelerate the maturltiy .or. any part .thareof of the
fndebtadnhess Hereby Secured.

5.2 Acéelerat’ed of Maturlty: At any +'me durlng the exlstance of any Evant of Defsult, Mortgagee [s
hereby author!zed a%. smpowared, ot I+s optlon, and wlthout affecting the llen heraby created or +the priortty
of sald Hlef or any rioht of the Mortgagee hereunder, +o declars, without further notice, all indsbtedness
Heroby Sedursd (whlch|stall inéfuda any prepayment premlum or penalty provided for in +the Note) +o ba Imme-
dlately due and payable, whiother or hot suéh Event of Default Is thereatter remedled by the Mortgagor, and the
Mortgagee may, whether or a1 the sald declaratlon !s made, fmmedlately proceed to foreclose this Mortgage
and/or exerilse any rlght, pover or remedy provided by +his Mortgage, +ha Note, the Assignment of Rents, or
ary of the Loak Dofuments, or by 'aw or (n equlty donferred.

H .

} 5.3 Foreclosure of Mortgsos. Upon oécurrence of any Event' of Default, ‘or at eny time thereafter,
Mor+gagea may, at 1+s option, prodesu-ro foreélose the flen of this Mortgage by Judlclal procesdings In accor-
dande wlth the laws of +he State 'n whiéh i Premfses are lodated. v

5:4 Remedles Cumulative afd Non-Walver. ) No remedy or.right of the Mor+gagée.haraunder,-or- undar +he
Note, or Uhder any ofher of tha Loan Documents i otharwise avalleble under sppllcable Taw, shatl be exclusive
of any other right or remedy, but eséh suéh rowedy or right shall be In addftlon to every other remedy or
rlght now or hareaf+er exlstlfig under any such document or under appllésble faw. No delay in the exerclse of,
or omlsslon +o exerclsa, any remady or rlght aderulne on any Event of Detault shall tmpalfr any such remedy or
right or be construed +o be » walver ot any such Evant of Detault or an acqulescance therain, nor shalfl 1+
atfodt ahy subsequent Event of Dafault of the same or { d. iferent nature, fior shall 1+ extend or affect any
grade parlod. Every suéh remedy or rlight may be oexerclsed lotiurrently or Independently, when and as offen as
may be deemed expedlefit by the Mortgagee. All cbllgations ot fie Mortgeyor, aid all rights, powers and remas-
dles of the Mortgages expressed hereflfi shall be in addltlon +5. end not tn limYtatlon of, +hoss provided by
iaw o {n *he Note or any Loan Doduments or eny other written agrezment or instrument relsting 4o any of the

jAdabtedness Hereby Secured or any sacurity therefor.

5.5 LI+)gatlon Experises. In ady sult or proceeding to foreclose tnr’ flen of this Mortgage or enforce any
othar remedy of Mortgagee ufider any of the Note, +h!s Mortgage, ‘and the (hisr.Loan Documents, or In-any other
proceeding whatscaver 1n éonheétlof wlth any ot the Loan Documents or any «f “he Pramises.tn which -Mortgages
s named as m party, there shal!l! be allowad and IncYuded, os adalticnal- indebtedness -In the Judgment or.decres
tor sale resul+iig therefrom, at! expenses pald or Incurred tn connectfon with such proceeding by or on behalt
of Mortgagee Inéluding, without [imltstlon, sttorneys' tess, appralser's fees, out’ays for documentary and
axport evldencs, photoéopy expenses, stencgraphers' charges, mal! and telephone cost:, prbflcotlon costs, sur-
voy Cost, and costs (which may be estimoted as to Ifems to be expended affer entry ot suca ludgment.or decrea)
of produrlig o1l abstracts of +itle, title searches and examinations, +!+!e Insurance prt!iles, Torrens cer-

thflcates, aid any similar dats and. mssurances with respeét to title fo ths Premises.as Aot +qgogee.may deem . . .

reasonably redessary elther +o- proseéute or defand In such procesding or +to.evldence to bldices at eny sale
pursuant to su¢h decree the frue condltlon of tha +!+le +o or value of the Premlses. AVl expenses and taes of
+he foregolfig nature, oid such expsnses and tees as may be Incurred In the profection .of any of the Premises
and +he malrfenante of the 1leh of +h!s Mort+gage +hereon In any li+lgstion affecting the Note, this Mortgaege,
+he Losh Dodumefits or +he Premlses,’ Inédluding probste and benkruptiy prodesdlngs, or In preparation tor the
commehdemaitt o defanse of any proceedlig or threataned sult or proceeding in connectfon therewlth, shall be
Immedlataly due oid payable by Mortgagor with literest thereon st the applicable rate specitled In the Note.

5.6 Mortgagee's Parformandes of Mortgagor's Obllgatlons. In case of ony Event of Detsult herefn, the
Mortgagee, elthar before or after acceleration of +hoe indebtedness Heraby Securad, or the foraclosurs of the
'1on herecf and durlpg the perlfod of redamptlon, 1t any, may, but shal! rot be required +o, make any paymant
or parform mpy adt heraln, i +he Note, any other of +the Losn Documents, or any documant or {nstrument related
thereto whidh Ts required of +he Mortgagor (whather or not the Mortgagor !s personalty tiobfe +herefor) In any
form Bhd maifer desmed expedlent +o the Mortgagee; -and the Mortgagee may, but shall not be required to, make
1ult or partial payments of prinélpal or Interest on afiy permi+ied prlor mortgage or encumbrances: purchase,
dlséharge, compromlise or sattle any tex tlen or other prior {len or titfe or claim thereot, or redeem from any
+ax sale or tfortelture ot feiting the Premlsas, or contest any Taxes and may, but shall not be required to,
complete cofistrudtlon, furnlshing and equlpping of the improvemsnts upon the Premises and rent, operate and
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manage the premlses and such fmprovements and.pay operating costs and expenses, Yncluding management fews, of
every kTnd and nature In conneétfon therewlth, so that the Premlses and improvements shall be ocperational and
usale tor thelr Intended purposes. The Mortgagea may, but shall not be required to, notity any person obfi-
garted to +the Mortgagor under or with respect to any Third Party Agreements of the existence of the Event of
Patault mand requlre +hot partormance be-made directly to +ha Mortgagee at the Mortgagor's expense and advance
such sums ms are necessary or approprlaote to sstlstfy +he Mortgagor®s obfigetlons thersundsr; and Mortgsgor

agrees 1o co-operate with the Mor+gogee to oiompflish the foregolng. Al! monles pald for any of the purposes .

hereln autherlzed, and alf expanses pald or Inéurred In connection therewl+h, fncfuding attorneys® fees end
any other monles advanésd by the Mortgages to protect the Premises and the flen hereof, or to complete
construdtion, furnishing and equlpping or +o. rent, operaterand monage the Prem!ses !and such -fmprovements or to.
poy phy suéh operatifig &osts ond expenses thereof, or to kesp the Premlses ‘and fmprovements operatfonal and
usable for +helr Intehded purposes, shall be so much addl+f{onal Ffndebtedness Hereby Sacured, whether or not

+hoy . exéeed the amount of +he Note, aid shall becoma Immadlately due and payable without notice, ‘and with .

{iterest +hereon st the Defaul+ Rate. The Mortgmgee s heraby authorlizad to make any payment with respect
+os (a) Texes, mccording +o any bllf, statement or estimate, wlthout Inguiry frteo +he velldity of any tex,
assessmeft, sals, forfelture, tex flen or +1+le or élalm thereof; (bY the puréhase, discherge, compromise or
sovtlement of -any other . prlor ‘Men, without Ingulry as +o the valldlty or amount of any clalm tor tlen which
may be asserted; anc (&) the completlon of construction, tfurnishing or equlpping of +the Improvements or the
Premlses or the rente!, operatlon or mansgement of the Preml!ses or the payment of operating cost and expenaes
+herect, may do so 'h_such amounts and +o such persons as Mortgagse may deem appropr)ste, snd may elthsr enter
Into sudh Contracts tere’or Bs Mortgeges may deem approprlate or may perform the same i+salf.

5.7 Appolatment of Ri&?:dg“_u Upon, or st any +ime Bfter the flling, of any complalint to foreclose the
1len of +his Mortgege, the crur® may, upon applléation, eppoint a recefver of the Premises. Such appolntment
may be made elther before or ziter foreclosure sale, wlthout notfce; without regard to the solvency or
l..'sa,\panéy, st +ha +ime of apn!ica¥ion for such recelver, -of the person or persons, ff eny, liable for the
. p,ymeﬁ'l- of the Ihdebtedness Hereby Snéured; wlthout rapsrd’+o +he, value of .+he Promlsas at such +Ime and

whather or not the same s +hen ocidipied 25 a homestead; and without bond belng required of the appllicent.
Mortgages ar any employee or mgarnt tneresi.may be oppointed as such racelvar. Such recalver shail have the
power +o take possesslon, éortrol, and care of the Fremlses and fo collect aft Rents therect durlng the pen-
defcy of such foredlosure sul+, and, In T eveit of a safe and a deticlency whara Mor¥gagor has not waived
i+s statutory rights of redemptlon, durlng ita 1ull statutory perlod of redemption, as wel! as durlng eny
furthar +imas whan Mortgagor or lts devlsees. /Yigatees, helrs, executors, administrators, legal represen-
fottves, suédessors, or asslghs, sxiept for the nterventlon of such recefver, would be antl+led o colfect
such Rents and shalf have afl other powsrs that may e hecessary or useful In such cases tor the protection,
possassion, control, mafnagement, and operation of ti.e Premises during the whole of any such pericd. To the
oxtant parmMtied by Taw, such redelver may be author{zed ty +he court wlth such rights and powers as are pro-
vldad hereln, !t belhg understood and agreed that any such Lerses, and the pptions or other such provisions fo
ba éontained thereln, shall be binding upon Mortgagor end ai( persons whose Interests In the Premises are sub—
jeit to the llen hereof, and upeh the purchaser or purchasers ~.:- any such foreclosure sala, notwithsfanding
any redemptlon from sale, dlséhargs.or. Indebtedness, satisfact.oi ~f foreclosure dacres, or Issuance of cer-

+11léata of sale or deed to any purchaser.

5.8 Foretlosure Sale. In +he avent of siy foreclosurs sale of Tie Aremises, t+he same may be sofd In one
or more paréels. The Mortgsges may be the purchaser st any toreciosirs aale of +ha Pramlsss or sny part

tharvof.

5.9 Applicatlon of Prodeeds. The proceeds of any foreclosure.sale of the P-em)sas, or any part thersof,
shall be distributed and appiled In 4he folfowlng order of priorfty; (m) on -acccunt o< all costs and expenses
tncigent +o the foreclosure proceadligs; (b) all other {tems +that, under the Yerms of “his Mortgage, constl-
+ute indebtadriess Hereby - Secured addftfonal +o that evidanced by +the Note, wlth -tatirast thereon af the
Oofaglt Rats; (&) aff prinéfpal end Interest remalilng umpatd under the MNots, In +he order of priorlty spe-~
cttled by Mortgagee 'n !ts sole dfséretlon; and td) +he balance to Morfgegor or l+s succussors or assigns, as

+halc Ynteres+s ond rights may appear.

5.90 Appltcation of Deposits.. fn the event.of mhy Event of Dataul+, Mortgages -may, at. !+s option,
wlthout baffig requires +o do so, espply sny monles or seturitles thet constitute daposits made to or heid by
Mortgagse or iy deposltary pursuant to any of +he provisions of ¥hts Mor¥gmge toward payment of eny of
Mo-tgagor's obllgatlons under the Note, +hls Mordgege, or any of the other Loan Documants, In such ordar and
manner 85 Mortgagea may sledt. When the Indebtadnass Heraby- Sscured has been fulfy pald, any remaining depo-
c14s shal! be pald 4o Mortgagor or 1o the then ownar or owners of the Premlses.

5.11 Fhrsuranée Upon Foredlosure. tn &sse of en linsured loss atter foreclosure proceadings hsve baen
Inst] tuted, tha procesds of any Insurance poltcy or policles, 1t not spplfed In Restorlng the Impravements,
chall be used +o pay the amount due In acéordence with any decree of foraclosure that may ba entered In any
suih protesdings, snd the balonée, 1f any, shall be pald 2s the court may direct. In the cass of tforecfosure
ot +hls Mortgege, tha court, In 1ts dacras, may provide that the Mortgagee's cfause sttached to each of the
casualty tInsursnée polléles may be éancaled and that +the decrea credl+or may cause a new loss clause to be
attochad +o eséh ot sefd éasualty polléles making the loss thereunder paysble to sald dacrea craditors; ond
any such foreilosure decres may furthar provide that In case of one or more rademptions under safd dacree,
pursuant to the statutes in asch such caso made and prov!d_ed, +hen In every such case, esach and every suc-
caeslve redemptor may ésuse ‘the preceding loss ¢lause sttached to each &asual¥y tnsurance policy to be con-
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calad and a new loss élause. to be attadhed thereto, mak“gA*% lcﬂs 'i';eraénder pu&XFafﬂ: such redetptor. in

+he evert of foredlosure sale, +he Mortgages |s. hereby authorlzed, without the consent of the Mertgagor, to
ssslgn any and ali

Vhsurande pofléles +o' +he puréhaser ot the sale, or to teke such other steps as the
Mortgagee may deem advlsable to cause the Interest of such purchaser to be protected by any of the sald
Insurande pollcles wlthout éredl+ or allowance to Mortgagor for prepatd premliums thereon.

.12 wWalver of Redemption Rlghts, Ho Marshalllng. The Mortgoagor hersby covenants end agrees on hehalf of
1salf iand on.bshald 'of each -and every psrson +hat i+ shall not at any +ime -insist upon-or-plead, or In any
manner whatever ¢lafm or toke adventage of, any stsy, exemption or extension Taw, incfudfng, but not by way of
{Imi+atlon, any Homestead Exemption Law, or any so-called "Moratorium Low" now or at any time hereafter In
torce, for &lalm, +eke or thstst upon any benet!+ or advantage of or from any law now or hereafter In force .
providing for the valuatlon or apprafssment of +the Premises which are the subject of the Mortgage
{"remlses™, o eny part thereot,.prior to .any sale or sales thereof to be made pursuant Fo .any.provisions
harsin contalned, or 4o dedree, Judgment or order of any court of competant Jurisdiction: or after such safe
or sales cfaim or exoréise any rights under any statute now or hereafter In force to redeem the Premfses so
sold, or any part thereof, or relating to the marshalling thereof, upon toreclosure sale or other enforcement
hereof, '+ balng the Intent hereof that aiy and all such rights of redemption of +the Mortgegor ond of all

other persons shall be deemed to bs hereby walved +o the full extent permit+ted by the provistons of eppflicebie
Taw o~ replacement sistutes.

It the Mof"l'gagor is a Trustee, then I+ represants that +he provisions of this
Paragraph (ticludiig.+ie walver of redemptlon rights) were made at the express dlrection of Mortgagor's bene-

$1élorles shd the perzoiis havlng the power of dlrectlon over Mortgagor, and are made on behatf of the Trust
Estate of Mortgagor asd 'alf beneficlarles of Mortgagor, as well s sll other persons mentloned abave.
Mortgagor agrees that no icilof for the enforcement of the [len or any provision hereof shall be subject to-
sy defense whlch would nioi-ta jood and valld In an action upen +he Note.

6. M | SCELLANEOUS

s
»

6.1 Notlces, Consemts and A.provals.

) bR Any notfée, consent or approval that Mortgagee or Mortgagor
may deslre or be raquired to gfve +c. _?a¢l ather shall be In writing and sha!l be malled or deflvered to the

internded recipleft thereof st Uts address set forth below or at such other address as such Intended reciptent
may, from +lme fo tTme, by notlce In writtng, daslgnate to the sender pursuant hereto.

Any such notlece, con-
sent or approva! shall de deamed to have becn ualivered two (2) business days after mafling by United Stetes
raglstored or éartifled mall,

return reculzt. requested, or when delivered In persen with written
ackiiowladgment of the recelpt therecf. Except us stierwise speclitically required herein, notice of the exer-

clse of any rlght or optlon granted fo Mortgagee by “nis Mor¥gages ts not required +o be glven.
tay 1 to Mortgages:

1A
‘(:&\‘N:l}nonm. BANK OF GREECE, S»A., CHICAGO BRANCH

)

=

=%

168 N. Mlchl gan Averue ’Sg

Chlcago, 1111AoTs 60601 v S%
with coples to: BOX 333 — Tl

Tyt

0u0J
SIONITIEA

STRAUSS, SULZER, SHOPIRO & WILKINS, LTD.
20 Nor+h Clark Siraeet, Sulte 808
Chtcago, (f11nols 60602

AR 439 9

and

(b)Y |f +o Mortgagor:

Mr. Spiros Markos
c/o Diplomat

[an =]

o
5600 W. Tullerton -
Chicago, IL 60639 -

[= =4
wlth coples Yo ?:: _

—)
Mr, Spiros Markos
8349 Coral Drive ,
Norridge, IL 60656

6.2 Time of Essence. |t 1s specificatfy agreed that time Is of the essence of this Mortgage.

6.5 Covenants Run with Land. All of the cavanants ot +his Mortgage shall run with the fand consti-
t+utlfg +he Pramlses.

6.4 Law; Venua; Jurfsdiétlon. This Mortgage Is, end shall be doemed teo be, s contract entersd Into
and pursuant o the lews of the State In which +he Premlses sre located, and shal! ba In sl raspects
sovernad, corstruad, soplled and enforced ln accordance with the laws of sald stata; and no detense glven or
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alfowed by +he laws of any other state or country shall be tnterposed In any sctlon or proceeding herecn
urless suéh defense Is also glven or allowed by the lows of sald State and the undersipned mgrees +o submi+ to
persona! jurisdlétion In sald State In eny actfon or procseding srising out of +thls Mortgage snd, In
furtherandée of such agreement, the underslgned hereby agrees and consents that without fimi+ing other methods
ot obtalnlng Jurtsdictlon, personal jurlsdiétlon over the undersigned In any such action or procesding msy be
obtalned within or without the Jurlzdlétion of any court loceted In satd stats and that any process or notlce
of motlon or other opplicatfon to any suéh court In donnectlon wlth any such actlon or procesding moy be
served upon +the undersigned by certiflad mall to'or by personal -serviée at +he fast- known -address of +he-
unders) gned, whather such addrsss be wlthin or wlthout the jurlsdictlon of any such court.

6.5 Saverabillty. f any provision of +hls Mortgsge or +he applldation thareot +o'any entity, per-
son, o ¢lrcumstance shall be Invalld or unenforceabfe fo any extent, +he remsinder of this Mo—tgage and the
appliéation of its provislons +o other entities, person, or circumstances shall not be affectad thereby and
shall be enforced +o the greatast extant parmlited by Imw.

6.6 Headings. The headlrigs of artlcles, sectlons, parabraphs and subparagrsphs in this Mortgage era
for convenlence or reference only und shall not be consirued in eny way o fImi+ or define +he content, scope,

or Intent of the provisions hereot.

6.7 Granmas As used 1n +hls Mortgage, the singutar shall Include +he plural, and masculine, femi~
nine, and nauter proniuns shall be fully Interchangesble, where the context so requlires.

6.8 Suétessors and AssTgns. This Mortgage and al! provisions hereof shal! be binding upon
Mortgagor, T+s successors, e.signs, legal representatives, and all other persons or entitles cisiming under or
through Mortgagor, and ¥he word “Mortgagor," when used heretn, shalf Tncfude aff such persens and entitfes and
any others 11able for dhe paymarr ‘of the indebtedness Hereby Secured or eny part thersof, whather or not they
hafe executed the Hote or +hls Mirrgage. The word "Mortgagee,™ when used herain, shall Incfude Mortgagee's
-subcessors, mssligns, afd legal reprasuitatlves, Including a¥Y! other holders, from 'i-_lme"h: +ime, of the Note.

+

Thls Mertgage Ts exetuted and dellvered by LAKEVIEW TRUST AND SAYINGS BANK, 'a Corporation of |ffinels, not
parsonally, but as Truvtee as atoresnld, (5 +tie exercise of +the power and authorl+y conferred upon snd vasted
17 4 as suéh Trustee: provided, however, “itay, seld bank heraby personally warrants that 1+ possesses tull
power and suthorfty 4o exedute and dellver Hl Sortgags. 1+ s expressfy understood and agreed that nothling
contaliied n +hls Mortgage shall be cofstrued as/rieating any Ifabf{i4y on sald bank personally to pay the
fhdebtedness sedured by thls Morfgage or sny Intirsst that may mécrue thereeon, or +o parform any covenant,
express or Implled, cortalned heraln, all such personal 1isbiflty, 11 mny, being expressfy walved by Mortgagee
ohd by every persof fiow or hereafter clsimlng any rlgh: or securlty hereunder.

IN WITNESS WHEREOF, Mortgagor has faused +hls Mortgage fo be executed as of the date herainebove first
wel+ten.

Mortgagor: )
LAKEVICW TRUST AND SAVINGS BANK

£.¥ 5992

Mot persangh;

3 A b

_—

= -
By: A AT s AR
THle:' |~ K. w. RiINg

SFNI0.L VICE PRESIDENT, IRUSE

iES E. POLITES, JR.
TRUST OFFICER
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CEXHIBIT A
REAL ESTATE LEGAL DESCRIPTION

PARCEL A

PARCEL 1: THAT PART OF THE WEST HALF OF SECTION 15, TOWNSHIP 45 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE POINT OF INTERSECTION OF THE CENTER LINE OF GRAND AVENLE
WITH THE CENTER LINE OF PUBLIC ROAD COMMONLY KNOWN AS FAULKNER ROAD OR DILLEY'S ROAD; THENCE NORTH 11 DEGRESS
45 MINUTES WEST, ALONG THE CENTER L)NE OF THE PUBLIC ROAD COMMONLY KNOMN AS FAULKNER ROAD OR DILLEY'S ROAD,
260.0 FEET; THENCE EAST 260.0 FEET, THENCE SOUTHERLY, PARALLEL, WITH THE CENTER LINE OF THE PUBLIC ROAD
COMMONLY KNOWN AS FAULKNER ROAD OR DILLEY'S ROAD, APPROXIMATELY 391 FEET TO THE CENTER LINE OF GRAND AYENUE
THENCE NORTHWESTERN ALONG THE CENTER LINE OF GRAND AVENUE TO THE POINT OF SEGINNING (EXCEPT THAT PART CONYEYED
FOR HIGHWAY PURPOSES BY INSTRUMENT RECORDED APRIL 24, 1981 AS DOCUMENT 2110151), IN LAKE COUNTY, ILLINOIS.

PARCEL 2: THAT PART OF THE WEST HALF OF SECTION 15, TOWNSHIP 45 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS TO WiT: COMMENCING AT THE POINT OF INTERSECTION OF THE CENTER LINE OF GRAND
AVENUE AND THE CENYEN LINE OF DILLEY'S ROAD (SOMETIMES KNOWN AS FAULKNER ROAD); THENCE NORTH 11 DEGREES 45
MINUTES WEST, ALONG HE CENTER LINE OF SAID DILLEY'S ROAD, A DiSTANCE OF 433.0 FEET; THMENCE EAST 633.7 FEET:
THENCE SOUTH O DEGRTES -6 MINUTES WEST 7O THE CENTER LINE OF GRAND AVENUE; THENCE NORTHWESTERLY ALONG THE
CENTER LINE OF GRAND AVRWUE TO THE POINT OF BEGINNING; (EXCEPT THE WEST 260.0 FEET THEREOF, MEASURED ON THE
NORTH LINE THEREOF, THE EATTERLY LINE OF WHICH EXCEPTION SHALL BE PARALLEL WITH THE CENTER LINE OF DILLEY'S

ROAD)Y, IN LAKE COUNTY, ILLINCUS .

PARCEL 3: THAT PART OF THE WEST 4ALF OF SECTION 15, TOWNSHIP 45 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

IDIAN, DESCRIBED AS FOLLOWS:. <GINNING AT A POINT IN THE CENTER LINE.OF THE PUBLIC ROAD (COMMONLY KNOWN AS
“rAULKNER ROAD), NORTH 11 DEGREES 45 /4DHWTES WEST THROUGH THE SOUTH WEST QUARTER OF THE NORTH WEST QUARTER OF
SAID SECTION 15, 433.0 FEET FROM THE-4N/(ERSECTION OF THE CENTER LINE OF GRAND AVENUE AND THE CENTER LINE OF
SAID PUBLIC ROAD, EXTENDED SOUTH ON TANGE!T  (AS SHOWN ON THE PLAT OF SURVEY RECORDED AS DOCUMENT 1086220);
THENCE EAST 260 FEET: THENCE SOUTHERLY PARALLUL, WITH THE CENTER LINE OF SA{D PUBLIC ROAD, 173.0 FEET; THENCE
WEST 260.0 FEET TO A POINT IN THE CENTER LINE OF SAID PUBLIC ROAD, 173.0 FEET FROM THE POINT OF BEGINNING; AND
THENCE NORTH 11 DEGREES 45 MINUTES WEST 173.0-+7£T ALONG THE CENTER LINE OF SAID PUBLIC ROAD TO THE POINT OF

BEGINNING, [N LAKE COUNTY, ILLINOIS

PARCEL B
LOTS 137 TO 146 BOTH INCLUSIVE, \N FULLERTON CENTRAL WMANOR BEING A SUBDIVISION IN THE EAST 1/2 OF THE SOUTH

EAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13 EALT X THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED APRIL 26, 1929 A5 DOCUMENT NUMBER $03FZ9F5 |N COOK COUNTY, ILLINOLS

Commonly kngwn as 5636 W. Fullerton Ave., Chicago, Illinois

A 13—29- ¥20 ~0z9
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LOAN DOCUMENTS

The +erms "Loan Doduments,® as used In thfs Mortgage, means the following documents and any other docu-
mefrs previously, row, or hereafier glven to evldence, secure, or govern the disbursement of the Indabtednass
Hereby Sedured, [néludifig any and all extenslofs, renewals, amandments; modifications; and supplements thereof

or thereto:

1. The Hote executed by Mortgegar and 5536 BANQUETS, INC., d/b/a’/ VENICE BANQUETS; 7572 RESTAURANT,

INC.,
{"Borrowers™);

2. The
(3)

b

d/b/a BELDEN WNORTH; BELDEN ON GOLF ROAD, INC., d/b/a/ BELDEN WEST; CPS, iNC., d/b/a BELDEN SOUTH

followlng securfty doduments:

+hls Mortgage;

71 Asstgnment of Lease and Rents of even dats herawlth, executed by Mortgagor —twnd
—= +5penetiiterys) ) assigning +o Mortgagee alf o1 the Rents and Awards of
al! Lanses and other agreements In connection with +he Premises;

ortgaze and
Sacy” 1 Agroomem-t' of even date hereuH‘h, exocuted-by Mortgager -ond—Mortaagse;—o-corbein

persommi—.70 m&—!wrbd—ow-or—used-hreomee*hn—«iﬂv:ﬂw-ﬂrum

e —cote b -Und fo 'm Commer ¢ bod- -Code -~ nending - Shatamanhay —oxeeuted by -Mortgagor- partal s lng. o

- -

(d)

@)

gy

(83

Se

v personakor cm-ﬂeséered-Hr‘fhoﬁMd-ﬁoéﬁﬁHﬁ'—kW

8 Securlty Agreenzat g\fen dote herewtlh executed by 5636 BAMQUETS, INC., d/b/a YENICE
BANQUETS; 7572 RESTARUAMT, [LNC., d/b/s BELDEN NCRTH; BELDON ON GOLF ROAD, INC., d/b/a
BELDEN WEST; and CPS, | NC., d/b/a BELDEN SCUTH (Collectively the "Corporattons®) of per-
sonal property coverling inventory, accourts racelvablas, equlpment genera! Intsngibles and
at! other perscnal property-(»ied by +he corporations and the proceeds theraln;

certaln Untform Commerlcal Code Flnancing Statements, executed by the Corporatlons per-
talnlng +o +he parsonal property dercrived in the aforesafd Securlty Agreement.

an Asslgnmant of Benaflcial interast(of even date herewlth, executed by PETER MARKOS,
SPRYOS MARKOS, a/k/a/ SPIROS MARKOS, a/k/a ©AM MARKOS, and CHRIST MARKOS ("Benaficlarlies™)
assignihg +o Mortgagee all of Beneflclariar right, tltle, and Interest In, to, end under
tha Trust Agreement deséribad fn the tlrst grarirtical paragraph of this Mortgape;

a Guaranty of Payment and Performance of even date tovewith, executed by Guarantors having
a finandtal interest In paymeft of the Indebtedness Herohy Secured; and

That certaln Loan Agreement of sven date herewi+h, executed by Murtgogor, the Corpeorations, PETER

MARKOS, SPYROS MARKOS, a/k/a SPIROS MARKDS, a/k/n/ SAM MARKOS, andg CHRIST MARKOZ.

=18~
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STATE OF ILLINDIS)
1 S8.
COUNTY OF COOK H

Dorothy L. Dallmann
, 8 Notary Public In and for sald County in +he State aforesald, do hereby certity

r
that ‘R. W. Kinzie , of LAKEVIEW TRUST AND SAYINGS BANK, parsanally known, BUT AS Trustee as aforasslid,
and James E. Polites, Jr. , of sald Bank/Trustee, personnaly known +o me to be +he same persons
whose names are subscribed to the foragoing Instrument, es such Sr. Vice Presidensnd Trust Officer ,
respectively, -appesred before.me thls .day.ln person and acknowledged that they slgned and deflvered the sald
Instrument as +helr own free and voluftory acts, and as the free and voluntary acts of sald Bank/Trustae, tor

+he uses and purposes-thereln sel forth.

t

GIVEN under my hand and Notarlaf Sea! +hls 16th day of Sept. , 19_86

My comm!ssion explres:

9/1/87

P.{-N. 0715100012

. ‘ 0715100013 & 0715100014
0715100019
03-29-430-039~-0000

This document prapared by:

Mare J. Strauss

Strauss, Sulzer, Shoplro & Wilkins, Lird.
Twonty North Clark Street, Sulte BOB
Chicago, \!Hlnols 60602
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