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MORTGAGE

THIS MOT ‘TGAGE (“Securit nstrument") iven on RUGUST 13 .
19.....88 The moxipagor is MI YLE.AND. PATRICIA. S.. .ROYLE.. .HIS WIFE
é“Burrower”) This Security Instrument is given to
BELL. FEQERAL CLind qus AND LOAN ASSQGIATION vesnrvereers Which 18 orgamzcd and existing
w&\derrthe éla\ésl oll“}s gb L NI%%? ﬂbg?ﬁ;ﬁﬁﬁof' _BMERTCA and whose 8ddress s ooov.......
ionroe a e cago. 0
Borrower owes Lender lhc n.xv r‘:pal sum of ? TY THREE THOUSAND AND 0 O/ 3- 00
Dollars (U.S. §....3.3.2.000.. 00....). This debt is evidenced by Borrower's note
dated the same date as this SeCuritv. Instrument (" Note™), WthB grodfwi%rf%omhly payments, with the fuil debt, if not
paid earlier, due and payable o This Secuyity Instrument
secures to Lender: (a) the repaymerc o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all.cip.t sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performam‘- of Borrower’s covenants and agreements under this Sccumy Instrument and
the Note. For this purpose, Borrower does mereby mortgage, grant and convey to Lender the following’ dscnbcd property
JOCATE I . eevreeaemreessererersesrenssasecssrprssscrssssrsssnsisefeaios O0OK County, Ellinois:

LOT 2 IN BLOCK 1 IN ARLINGTON MEADOWS, BEING A SUBDIVISION OF THAT
PART OF THE WEST 1/2 OF THE SO{'fHWEST 1/4 LYING NORTHEASTERLY OF
CENTER LINE OF RAND ROAD IN SECIION 27, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOTIS,

("Lcnder")

70 63 369 OF Qart Decringa_

' QfERHANENT TAX I.D. NUMBER 03-27-302-023 VOL:

D{,‘,ichhas,,',e,add,mcf 207 W__ EUCLID AVE ' ....MT PROSPECT

........................................................................................ (VRSN £k Ak £ SR

........................ B..iiirerinianiennes Y
THinois ﬂg%&?} {"Property Address )

TOGETHER WITH all the improvements now or hereafier erected on_ the propcrty, and a]l casemcnts, rishts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and.all fixtures now or.
hereafter 2 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the'
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the nght o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngamst all claims and demands. subject tc any
encumbrances of record.

THIS SECURITY iNS‘rRUMENT combines uniform covenants for natlonal usec. and non-umform covenants wuh
limited variations by jurisdiction to constitute a uniform security instrument covermg real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security lnstrument
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reascnable cause for the inspection.

9. Coundemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a} the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. _

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 ssttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i’ act).orized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
1o the sums secured Yy this Security Instrument, whether or not then due.

Unless Lender arnd Borrower otherwise agree in wntmg, any application of proceeds 1o principal shall not extend or
postpone the due date-<s 5= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower 7«0t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
muodification of amortizatisn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi 2perate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required t commence proceedings against any Successor in interest or refuse to extend time for
payment or otherwise modify amc ~lization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ererise of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef t thi: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i cr -signing 1his Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the teras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {C) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard to the terms of this Securily Instrument or the Note without
that Borrower’s consent, :

12. Loan Charges, Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted.so that the inte est or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) «nv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sur:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of nppllcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accurding to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security inso:ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st :ps snecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumentsiiailoe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The niiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend=r waen given as provided
in this paragraph.

15. Governing Law; Se'unbihty This Security Instrument shall be governed by federal lew 2ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivnient and the
Note are declared 10 be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Security Instrument,

17. Transfer of the Property or a Beneticial Interest in Borrower. If all or any part of the Propcrly or any
interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior.written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument, However, this Optlon shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 deys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument ‘and the obligations secured hereby shall remain fully effective as if no accclemt:on had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Lo Loan No. 02713469

EQUITY LOAN MORTGAGE RIDER
; (Adjusmble Rate and Payment)
{Revolving Line of Credit)
i

{

"THIS EQUITY LOAN MORTGAGE RIDER is made this _13TH __ day of —_AUGUST ,
19_86 | and is incorporated into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of
the same dale given by the undersigned (the “Borrower™) to secure Borrower’s Equity Loun Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender”} of the same date {the “Noie”) and covering the property deseribed in
the Security Instrument and located ut:

iy 1

207 W EUCLID AVEr MT PROSPECT: IL 60056

IPHOTERTY ADDILESS)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR. CMNGES IN THE INTER-
EST RAFF. \F THE INTEREST RATE INCBEASES THE BORROWER’S MONTHLY
PAYMENT s WILL BE HIGHER. 1F-THE [NTEHEST RATE DECREASES, THE
BORROWE® > MONTHLY PAYMENTS WILL BE LOWER. - .

Additional Covenants. In addiiion to the covenants and agreemems made in the Security Instrument, Borrower and
Lender further covenant and agree »: ollows:

A. INTEREST RATE, MONTHLY .Y HENT CHANGES AND BILLING NOITICVES/
Section 2.a.; 3. and’4. of the ‘Equ:ty Noi proviiles for chunges inthe mlen.st rate and lhe monlhly pnymenls und for
blllmg nouces, as fo]lows o B 7 S . S

2. INTEREST
Intereat Rate o v ' ) ' o o L
_'l ho interest, rtzle mué changt. monlhly Illh‘.l‘BSl rale fmnges muy ucnur au the frst day_ ofany bzlhng (:ycle béglnnmg
an 0-01~ ettt un the I'rsl day of every I»ng cycle thergafler., BJllmg,cyLles shall El}cgm an
lhe first day ofeach momh S ’ _ ‘ L
1) The Index. . . - e g e
[nterest rate changes wd[ he bnqc,d an an mtf*rr-uu rale-inaex vhich w:ll be cn!lﬂd thl: “lndex > ’Phc “]ndex BTy 1he
_Prime Rate, the base rate-on corporate loans ol lurge U, S0 h0hey genter commercial banks as pul}lishrd inthe
Money Rates section ol the Midwest Edition of the Wall Sire CJournal un the last day the Journal is published
euch month. 1f more than one Prime Rate is listed on thal day, the inuex in effect for your, Equxly Loan will be, an

‘ 'uverugu of lhe ?nme Rnth l:s!ed
Ifthe lndex ceases 10 be made avuslab]e 1he Nole Hoider WilI chousc a m. v mdex whu:h xs based upon comparabie

‘mfnrmatlon The NOI.L Holder w;il give me l:ollcn, uflls chcu(.e _ SO

-Setting the Inleresl Rate .
- The Note Holder shal) cajeulate the per annum interest rate for any given bitlirg =ycle hy adding two perceniage o4
. points (2%) to-the Indexas puhllshﬁd on the Jast: day lhe Journal is: pubhshed ‘the rirevicus momh Tbere is nn g

-maximum Lmit on changﬂs in |he interest rate. . ! . oy T
- . . (PR S S SR o
LR

3. PAYMENTS Gl : Lo Tige A g
Monthly payments of‘prmupal and interest shall be dueon lhe first day of each monlh;begmmng the fsi ol the munth(,},
following the first advance under the' Note. The monthly’ puyment shall be sifficient to repay in Tull the rincipal of my0
loan in substantially equal payments by the maturity:date at the imerest vate effective for the billing cyele immediately
prior to the payment. The interest rate on this Note may change from time to time.'An increase in interest rate will'result in
an increased payment and- @ decrease i in the intercel rate, wdl resull in a decreased payment:unless offeet by prepa)'menls

b, Sae b R . eyt
L LT 1

Revolving ‘Line. Of Credit -— 5/85 ¥
Equity Loan Mortgage erer (BFS&L}
)953 ' :
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