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MORTGAGE
THIS MARTGAGE (“Security Instrument”) is given on SOOIV v 3 1) 7 4 3Q .......................................
BE6 The mongagor is ROBERT. M.. TAYLOR. AND. EATEERINE. L... TAYLOR:. HIS !'L'[FE
“Horrower"). This Security Instrument is given to
BELL FEDERAL SAVINGS AND LOAN ASSOCIATION .. .» which is organized and existing
under the laws of TBi. JAILTER. . STATES.. OF.. AMER TG and whose address is .
Monroe. & Glark, Sir;e*' e GNIEAGO. IINOIS. 80803, oozt sasaasagess s ns o et ("Lcnder")
Borrower owes Lender the priacipal sum of ..ONE. _HUNDRED. FLETY. . THOUSAND. AND.. 00/ 1QQ
Dollars (U.S. 5.250.2.000.040....). This debt is evidenced by Borrowers nole
dated the same date as this Security Instrument (**Note™), whlci Broanfesi%rfg)nthly payments, with the full debt, if not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oilier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrumeng; and (c) the performance T Borrower's covenants and agreements under this Security Instrument.and

the Note. For this purpose, Borrower does Lercby mortgage, grant and convey to Lender the following described property
10€ALEA IN wvvcvvevrrveeerrvessrirmniersassansrescssersnssissseessios <00 County, Illinois:

LOT 26 IN INNISFAIL. UNIT NUB":}I‘R 2y BEING A SUBDIVISION IN SECTION 8,
TOWNSHIP 42 NORTH, RANGE 12 EAsS© OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF R ICOPDED FEBRUARY 21, 1968 AS DOCUMENT
NUMBER 18726047 AS CORRECTED BY IVSTRUMENT RECORDED APRIL 24 1963 AS
DOCUMENT NUMBER 18777404, IN COOK CCUNTY, ILLINOIS.
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PERMANENT TAX I.D. NUMBER 04-08-207-006 9. 9
aﬂ'ﬁnch hastheaddrssof 1130 ..DONEGAL . LN , NORTHBROOK

[Street]

HUNOIS .oviiireiriiiianne & . “Property Address™);
inois IZip%OD.ng (“Property ress’™)

TOGETHER WITH all the improvements now or hereafter erected on. the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this. Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to’ any
encumbrances of record.’ :

£L08TVI8

THis SECURITY INSTRUME.NT combines uniform covenants for national use and non-uml‘orm covenants wnh
timited variations by jurisdiction to constitute a uniform security insirument covering real property. :

ILLINOIS _singie Family—FNMA/FHLMC UNIFORM INSTRUMENT S Form 3014 12783
#MT13 AR ‘Vm‘s:ﬂ FORMS
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseqguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are héreby
assigned and shall be paid to Lender. e » .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award ¢! seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autinrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 0y *his Security Instrument, whether or not then due.

Unless Lendet an .} Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ihe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower iNu: "leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gpe.ute to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 16 commence proceedings againat any successor in interest or refuse 1o extend time for
payment or otherwise modify amurtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower”; svzerssors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xe/cise of any right or remedy.

11. Successors and Assigns Bound; Ton:t and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is-c&-signing this Security Instrument anly to morigage, grant and convey
tha* Borrower’s interest in the Property under the t=rr.s¢/0f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} igrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard «o-the terms of this Security Instrument or the Note withont
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secuvity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intevesi or ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {(a) apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any siins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ts riwke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund veru~2s principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ]

13. Legislation Affecting Lender’s Rights.  If enacement or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a~coiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Instiuinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps rpenified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nut.ce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Zonder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to lorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender-when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jav 7 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inst=vment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcni/or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shal] be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nutice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a)} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurredd; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Securily Instrument, including, bul not iimited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation :o pay the sums secured- by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3 or 17.

tLOKTYIS
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Loan No. 88107833

DEMAND PAYMENT MORTGAGE RIDER

THIS DEMAND PAYMENT MORTGAGE RIDER is made this SOTE gy of JULY
19_86, and is dincorporated into and shall be deemed to amend and supplement che
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower’s Note and Demand
Payment Note Rider (the "Note") to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the
"Lender") of the same date and covering the property described in the Security
Instrument and located at:
1130 DONEGAL LNr NORTHBROOK: IL 60062
(Property Addresa)

YOUR MORTCAZY, LOAN WILL HAVE A TERM OF THIRTY YEARS. HOWEVER, THE LCAN CONTRACT
GIVES THE LEFuUER THE RIGHT TO MODIFY THE INTEREST RATE EVERY FIVE YEARS,

ADDITIONAL RUMSDNIFORM COVENANTS. In addition to the covenants and agreements mada
in the Securicy ~Iustrument, BDF{RVEIJ;P?@; }endy;riﬁugther covenant and agree as

follows: o
24, DEMAND FEATULF- AND REFINANCING TERMS, The Note provides for 'an
initial interest rate-0£9.750 . Upon demand of the Lender this loan
is payable d1in full Jou QCTOBER Q1. 199) and on the tenth,
fifteenth, twentieth aud twenty-fifth anniversary date of this loan. The.
Lender is obliged unconnitaonally to .refinance this loan for the then
remaining term subject to-hd ‘then remaining démand maturity dates. Such
refinance shall be evidence” 4y a written modification .at an interest
rate determined Ly the Lendexr.  The interest change will be the Lender's

estimate of market yield for “re type of loan offered but in no event
will it be more than two percentage pwints over the monthly average yield

Resetve most recently prior to the mnx-ing of the notice. The interest
rate on:thia loan will never ‘exceed 15.0% per annum. There will be no
addirional points, fees, or discounts’ pai; at the' time of refinanciné.
however, the interest rate may be equal ‘to che yield te the Lendef on new
loans ‘with -similer : demand  ‘features. Yiild ¢t~ Lender i in part a
function:..of : interest rates’ and points or other fees’ charged to ‘make ‘&
loan. The fees, points, or discounts normally -hurged for that type of
loan will be spread over the five years to the Lect maturity date as
interest. - All’ changes . in i the ~interest’ rate- will resuit ,ﬁ
corresponding: change . in ‘ the monthly payment. If via -do’' not execute
modification papers prior to the demand maturity date yov must repay the
loan" in7 :fuld, 1n ‘which event =& 1arge payment will ke due at that

time. : AN

25. NOTIGE. At leaat 90 but not more than 120 days prior to -aca demand

maturity date,: the Lender must send the Borrower a notice F**"”U'\

the new interest rate, the new payment. ‘the first ‘ddte ‘the new paym_

due, and: the next date on which the 16an may 'be modiffed.” The notice'
will also etate.the amount reqiired to’be paid. and when 1t" mnst be psidi“
if the modification is ‘not executed ‘as’ requited. There ' will’ @e no
prepayment charge: if ‘the loan is repaid’ in ‘full on any ‘demand maturity’

date.

26. ADDITIONAL INSURANCE. In the event that any, either “or all’'of the
undersigned: Borrowers shall elect to secure life or disability 1n§urnncq
or: both;. or insurance of similar nature, in an amount, form and'' tompany’
acceptable to the Lender as additional security for the indebtedness
hereby secured, the Borrowers agree to pay or provide for the payment of
all premiums on such insurance policies; and further agree that the
Lender may advance any premiums due and payable on such insurance
policies, and add the amount 8o advanced in payment of premiums as
additional debt secured hereby, with interest at the Note rate.

4321-3 (Demand Payment Mortgage Rider 10/85)
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