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UNOFFICIAL COPY

AND the said Mortgagor further covenants and agrees as loliows

That privilege is reserved to pay the debt in whole, or 1n an amount equal to one or mote monthly payments
on the principal that are next due on the note, on the fitst day of any month prior Lo maturily; provided, however,
that writlen notice of an intention to excicise such privilege is given at least thirty (30) days prior to prepey-

ment,

That, together with, and in addition 1o, the monthly payments of principal and interest pavable under the
terms of the note secured hereby, the Mortgagor will pay to the Morntgagee, on the st day of each month until
the said note s fully paid, the [ollowing sums:

12} An amounl sufficient 10 provide the helder hereof with funds 1o pav 1he nex! morigége insuranve premium if Thas
instrument and the note srcured hereby are insured, ar @ menthly charge {in lieu of a mongage insurance premium}
il they are held by the Secrelary of Housmg aned Urlian Pevelopmen), as follows,
(1) If and so0 long as said note of even date and this instrument ere 1nkuted or are reankurcd under the provisions
of the National Housing Act, an ameunt sufficient to sccumulute sn the hands of the holder one {1) month
prior o its due date the annual Mortgage INhutence premium, 0 order to provide svch holder with funds 1o
nay such premium 1o the Secretary of Housing and Usban Development pursuant to the National Houring Act,

as smended, and applicable Repulations thercunder, or
(11U and 50 long as said note of even date and this instrument ure held by the Scoretary of Housing: and Urban
Development, a monthly charge tin lieu of a mortguge insurance premaum? which shall be 10 an amount equsel
10 one-fweifth {1712} of one-hall (1 2) per centum of the aversge outdtending balance due on the note com-
puted without taking 1Mo wuccount delinquencies of propAayments;
th) A sum ecqual to the ground rents, f any, next due, plus the premiums that will next hecome due and pavable en
policies of fire and other hazard inswance covering the mpstpaped propernty, plus taxes and asRsesLments next due
on the morigaged property (ol as estimuated by the Monigagee) less all summs elreudy paid theselor divided by the
numbr »f months 1o elupse before one month prior 1o the date when such ground rents, PIemIams, tAKes and ok
sesLnepr 8 witll hecome delinquent, such sums to hie held by Mottpapes i brus) 1o pay said ground rents, premums,
tare. an’d LpLcid! aBuesEmems, wnd
{+7 A)] paycep’s mentioned in the two prededing subsections of this paragraph snd all paymentys to be made under the
note fecyred herely shall be added togethers and the aperegete amoount thereof shulfl be paud by the Martgagor cach
month in oLz 2le peyment (o he applied by the Morngapee 10 the following stems in the order el forth:
{1y premiim Charges undes the conlract of suranc e witl the Secrctury of Houxing and Uthan Developiient, or
monfnlyrcharze (in liew of mortgage Insuran ¢ prenum), as (he case may be,
{11) ground rent: if any, laxes, kpecinl akRessmonts, lire, und other hazurd insurence premiums,
{1} interest orit)e aote secwed hereby, and
{1V} amottizatioa. vl bti» principal of the nad note.

Any deficiency in the smouvitof wny Such aggregute mopthly payment shaell, unless made gond by the Morigsapas prior

to the due date of the nest such pavment, conshitute an cvenl of default undes (hus mortgage. The Murigegee may (o)

lect 8 "'Jute charge'’ nat to excied {our conts (4 ¢) for each dollar ($1) for ¢ach payment more than Nifteen (15) duys in

arresrs. to cover the extra cxpunse (v oolved 1n handling delinquent pavment s,

If the total of the payments made by the Mortgagor under subsection//iijol the pieceding patsugraph shall exceed
the amoun! of the payments aclually mad/ by the Morigagee for ground rents, tuxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsml)uent payments 1o be made by the Mortpagor, or refunded to the Mortgagor. H, however, the monthly payments
muade by the Morlgagot under subsection riuf-the preceding paragiaph shall nat he sufficient to pay grouna
rents, taxes, and assessments, of Insurance [rer.’ms, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay tv the Morigagee any amount necessasy 1o make up the deliciency, on
or before the date when payment of such ground renis, 12¥es, assessmenis, ot insurance premiums shall be due.
If at any time the Mortgagor shall 1ender 1o the Morigaj,ee, in accordance with the provisions of the nole secuied
heteby, full payment of the entite indebledness reprosenied thereby, the Morigagee shall, in computing the
amount of ruch indebtedness. credit to the account of the Mirtgugor all payments made ynder the provisions of
subseclion /u/ of the preceding paragraph which the Mortgages has not become obligated to pay 1o the Secretary
of Housing and Urban Development, sid any balunce remaining in the funds accumulated under the provisions
of subsection ris of the preceding paragraph. If there shall e . defaull under any of the provisions of this
mostgage tesulling in a public sale of the premises covered heiehy, 01 if the Mottgagee acquires the propeity
otherwise after default, the Mortgagee shail apply, at the time of the ~ommencement of such proceedings or at
the time the propenty s otherwise acquired, the balance then renamning <n the funds accumulated under soub-
section 14, of the preceding paragraph 2s » credit against the amount o) prircipal then riemaining unpaid under
said note and shall properly adjust any payments which shall have been.made undel subsection fu’ ol the pre-
ceding paragraph,

ANL AS ADDITIONAL SECURITY for the payment of the indebtedness aturosuaid the Mortgagor does hereby
assign to the Morlgagee all the rents, 1ssues, and profils now due o1 which mayinesCafler become due for the use
of the premises hereinabove described.

THAT HE WIHL.L KFEP the improvements now existing or hercuafter erected on the morigaged propeity, in-
sured us may be required from time to time by the Mortgagee against loss by fire and other bazards, casualties
and contingencies in such amounts and for such perieds as may be required by the Mortgagre and will pay prompt-
ly. when due, any premiums on such insurance provision for payment of which has not bren nade hereinbefore.

All insutance shall be carried in companies approved by the Morigagee snd the policies #ad renewals thereof
shall be held by the Mortgagee and have attached thereto loss pavable clauses in favor of andap/iorm acceptsble
to the Mortgagee. In event of loss Mortgagor will give immediate notice by maii to the Mortgagee, who may make
proof of loss if not made promptly by Morigager, and each insurance company concemed is hereby withosrized and
directed Lo make payment for such toss directly to the Mortgagee insiead of to the Morigager and \he Mortgagee
jointly, und the insurance proceeds, or any part thercof, may be applhed by the Martgagee at its option either to
the teduction of the indebtedness hereby secured or to the restorafion or repair of the property damaged. In
even! of foreclosure of this mortgage or other transfer of title to the morigaged properly in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor inh and to any insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the premises, ot wny part thereol, be condemned under uny power of eminent domuin, ar acquired for
« pubhic use, the damuges, proceeds, and the consideration for such acquisition, to the extent of the full smoun?
of indebledness upon this Mortguge, and the Note secured hereby remamningunpard, are hereby assigned by the Mort-
girigor to the Mortgagee und shall be paid forthwith 1o the Mortgagee to be applied by it on account of the indebled.
ness secured hereby, whether due or nat.

CTHE MORTGAGOR FURTHFR AGREES that should this mortgage and the note secured hereby not be el
pible for insurance under the National Housing Act within ___90 days from the date hereof (writlen state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent 1o the _ 90 days__ ________time from the dute of this
marigage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Morigagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

IN THF EVENT of default 1p making any monthly payment provided for herein and in the note secured here-
by for » period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in.
terest thereon, shall, at the election of the Morigegee, without notice, become immediately due and payable.
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© UNOFFICIAL SORYe

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached to and made part of the Mortgage between CHIEN CHENG KEN LAI AND

MEI-ING TESNG LAI, husband and wife
Mortgagor, and MEGAVEST CORPORATION
Mortgagee, dated September 11, 1986 revises said Mourtgage as follows:

1. Page 2, the fourth covenant of the Mortgage is amended to read:

That, together with, and in addition te, the monthly payments of principal and interest payablae
undar the terms of the nota secured harebv, the Mortgagor will pay to the Mortgagee, on the first
day of each month unctil the said nots (s fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiuns that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the martgaged property {(all as eatimated by the
Mortgagea) less all sums already paid therefor divided by the number of months to elapsae beforas
one month prior to the date when such ground rents, premiums, taxes and assessments will become

dalinquant, such sums to be hald by Mortgagea in trust to pay said ground rents, preeiums,

taxes and speclial assessmencs; and

(b} All payments mentioned in the two preceding subsections of this paragraph and all payments to
be made under the note secured hereby shall be added together and the aggregate amount thereof
shall be pa2id 1y the Mortgagor each month in a single payment to be applied by the Morcgagee
to the folilowliag icems in the order set forth:

(1) ground rints, if any, taxes, speclial assessments, fire, and other hazard

insurance grimiums:
(11} interast o. t',e note secured hereby; and
$ srincipal of the said note.

{1II1) amortization r.¢
Any deficiency in the umort of any such aggregate monthly payment shall, unieas made good
by the Mortgagor prior ti« The due date of the next such payment, constitute an avent of
defauit under this mortgag:. The Mortgages may collact a "lare charge” not to exceed four
cants (4¢) for each dollar ($)) for each payment more than fifceen (13) days in arrears, to
covar the axtra expense involied . handling delinquant payments.

the Mortgagor under subsaction (a) of the preceding para-

If the total of ths payments made b’
graph shall excead the amount of the pajyments actually made by the Morcgagee for ground rents,
excess, Iif the loan is

taxes, aud assessments, or insurance pren‘ur., as the case may be, such
current, at the option of cthe Mortgagor, stal’ be credited on subsequant payments to be made by the

Mortgagor, or refunded to the Mortgagor. Ii, ao/ever, the monthly payments made by the Mortgagor
undar subsection (a) of the preceding paragrath @’.all not be sufficient tc pay ground rents, taxes,
and assessments, or indurance pramiums, as the caie may bs, when the same shall become due and
payable, cthen the Morcgagor shall pay to the Martzage~--any amount necessary to make up the

deficiency, on or before the date whan payment of such ground rents, taxes, assesimants, or
If at any time the Morrgagor shall tender to the Mortgagee, in

insurance pratiiums shall bea due,

accordance with the provisions of the nota secured heresy, full payment of tha entire indebtedness

represented theveby, the Mortgagee shall, in computing ¢e amount of such indebtedness, credit

to the account cf the Mortgagor any balance remaining in Che funds accumulaced under the provisions

of subsaction (s) of the praceding paragraph. [Lf thera shal’ bz a default under any of tha

proviaions of th.is mortgage resulting in a public sale of the primises cavered hereby, or if the

Mortgogee acguirss the property ocherwise after dafault, the Mcrtzagee shall apply, at the time of
r at the time the properry is otharwise acquired, the balance

the commencement of such proceadings o
then remaining in the funds accumulated under subsection {(a) of the ~recading paragraph as a credit

against the amount of principal than remaining unpaid under aaid note.

2. Page 3, the third raragraph is amended to add the following sea’.on:ze:

This option may not be exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure to rewi: tiue mortgage
insurance premium ¢o che Department of Housing and Urban Davelopment.

Daced as cf the date of the mortgage referrad tu herein.

TIL6TV98

QBKLL&;,.‘ OK« RO | (" 2ot j(u-'_ (SEAL)
Mortgagor 3 -
CHIEN CHENG KEN LAI

MEI-ING TESNG LAIL

STATE OF ILLINOIS )
) ss.

COUNTY OF )

1, 5-()541.} j . C)éﬂ Ve L ) 115' .
in and for the County ancd Stata aforesaid, Do Her Certify That [~ /4
& &= LA

and
his witfe, personally known to ma to be rhe same perscm whose name
gubscribed to the foregoing inatrument, appeared before

.~
ma this day in person and acknowledged chat S
signed, saaiad, and delivered che said instrument as A
fre® and veluntary act for the uses and purposes thaerein set forth,

watver of the right of homestead. )
v

including the release and

GIVEN under my hand and Notarial Seal this

Nocary Public

(FHA Rider, ILLINODIS) y
(Rev. 12/85)
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