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MORTGAGE 990-0350~-04214

THIS MORTGAGE (“Security Instrument™)is givenon ........... SEPTEMBER 16 .......coovvrreeerrceeeeenrierennsinsieny
19...86.. The mortgegor is ......STEEHEN. . JONCHB. . AND., TXRNA, . JONCHA ,II'IU.SBANDANDWIEE
- . el b g qopgp e e s sssessamnerasessanas (*Borrower™). This Security Instrument is given to............. e rarteeesan
TR MORTGAGE CUMPANY S BT ey which is organized and existing
under the 1aws of ...... AV, STAOF vysgerccsessnnsers QNG Whose address is ... sraereenere s
7995 Ls B, FRERVAY | DALLAS, TEXAS 75240 0 L. s (#Lender™),
al sum of ... OB, HINDRED, THOUSANR. AND. NQ/ 100 oo ooy noosy.

Borrower owes Lender thr priacip

e R e e e Dollars (U.S. §....100,000..00.......). This debt is evidenced by Borrawer's note

dated the same date as this Secaricy t S“N%Ek which provides for monihly payments, with the full debt, if not
A et A e sbybutr DU versirererenrenne. This Security Instrument

paid earlier, due and payableon ... (NI denetresryarastae e ynsrranns
secures to Lender: (a) the repaymert-f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oth~: sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢} the perforniar oo of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does liereby morigage grant and convey to Lender the following described property
LOCREEA AT1 vverrerevvisseserserereassessmsnesesssssarsostoasssnfiveceslressarestsrinieretossesiassisassssssssmeatsrseetsssssssssssssmneres ennennssennnnss CORAMY, Illinois:
LOT 27 IN BLOCK 26 IN POPLAR HILLS UNIT 6, BEING A SUBDIVISICON OF PARTS OF THE EAST
% OF THE SOUTH EAST % OF SECTION 244 TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND THE SOUTH WEST ’; OF SECTICN 19, TOVMNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 43000AKM'](:'U:?E
rew

Hiinois ... B0L5. ..o “Property Address");
nois {Zip Code) ( perty ress )

HOFFMAN ESTATES

TOOETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurteriances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenasnts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83
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. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicabic taw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the totai amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid ta Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowrr that the condemnor offers 1o
make an award orscttle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘autkorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
10 the sums secured Hy this Security Instrument, whether or nnt then due.

Unless Lenderanil Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date o tlic monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower oot P=leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn «f the sums secured by this Security Instrument granted by Lender tu any successor in
interest of Borrower shall not sperite to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tc'cimmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo: tization of the sums secnred by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suscessors in interest. Any forbearance by Lender in cxercising any right or remedy
shail not be a waiver of ot preclude the cxiriise of any right or remedy.

11. Snccessors and Assigns Bouud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the tirir's of this Security Instrument; (b) is not personslly obligated to pay
the sums secured by this Security Instrument; and (< Zerees that Lender and any other Borrower may agree ta extend,
modify, forbear or make any accommodatians with regard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum Joan
charges, aad that law is finally interpreted so that the interzst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s 7ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o saske this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refund ridrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights, If enactment or expiriiun of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoreing 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lus’vument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(p:ipecified in the second paragraph of
paragraph 17.

1‘31. Notices, Any notice to Borrower provided for in this Security Instrument #iaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nciice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address staled herein or any other address Lender designates by noticeso Dorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendur whier given as provided

in this paragraph.
18. Governing Law; Severability. This Security Instrument shail be governed by federal [av 24d the law of the
jurisdiction in which the Property is incated. In the event that any provision or clause of this Security Jistument or the

Note conficis with applicable law, such conflict shall not affect other provisions of this Security Instrunieri or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given ane conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest {n Borrower. I all or any part of the Property or any
interest in it is sold or transferred Cor if a beneficial interest in Borrower is sold or trans{erred and Borrower is nol a natural
person) without Lender's prior writien consent, Lender may, al ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Porrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited to, reasonable attorneys’ fecs; and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower’s
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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A / CTX MORTGAGE COMP

ADDENDUM TO PROMISSQRY NOTE. MORTGAGE
AND RIDER TO MNOTE AND MORTGAGE

THIS ADDENDUM modifies and supplements the Promissory Note
(the "Mote") executed or assumned by the undersignhed snd pavable
to the order of CTX Mortgage Company and the Mortgage and the
Rider to Note and Mortgage (together the "Security Instrument”)
securing the Note. Whenever there is any conflict between this
Addendum and the Note or the Security Instrument., the
provisions of this Addendum shall be paramount and the Note and
the Security Instrument shall be construed accordingly.

T™his Addendum shall be in effect only so long as CTX
Mortgage Company., its successors and assigns, other than
Federal Home Loan Mortgage Corporation or Federal National
Mortgage Association, are the owners and holiders of the Note.
1f Federal Hcie Loan Mortgage Corporation or Federal National
Mortgage Associztion buys all or some of Lender's rights under
the Security Inusicument and the Note, then the promises.
sgreements and prourisions contained in thise Addendum shall be
null and void and will no longer have any force and effect.
Provisions deleted 5y this Addendum shall be automcticallx
reinstated upon a sale of all or part of Lender's rights in
accordance with the preceding sentence.

}. Section 5 of the Morte is hereby deleted and the
following is hereby substi<uited therefor:

“s. LOAN CHARGES

“It is the intent of tiis Note Holder and my intent to
contract in strict compliance vith applicable usury law.
In furtherance thereof, the Note Holder and I stipulate and
agree that none of the terms and provisions contained in
this Note, or in any other instrument executed in
connection herewith, shall ever be cunstrued to create a
contract to pay, for the use. forbea.asnce or detention of
money, interest at a rate in excess oi the maximum interest
rate permitted to be charged by applicedla law. Neither I
nor any gquarantors. endorsers or other pa#rsies now or
hereafter becoming liable for payment ot thiz Note shaill
ever be required to pay interest on thig Note 2t a rate in
excess of the maximum interest that may be iavfully charged
under applicable law, and the provisions of tlis paragraph
shall control over all other provisions of this srnte and
any other instruments now or hereafter exscuted un
connection herewith which may be in apparent conflis:
herewith. The Note Holder expressly disavows any intention
to charge or collect eaxcessive unearned interest or finince
charges in the event the maturity of this Rote is
accelerated. If the maturity of this Note shall be .
accelerated for any reason or if the principal of this MNcre
is paid prior to the end of the term of this MNote, and as <
result thereof the interest received for the actual period
of existence of the loan evidenced by this Note excesds the
applicable maximum lawful rate, the Note Holder at its
option shall either refund to me the amount of such excess
or shall credit the amount of such excess against the
principal balance of this Note then outstanding. In the
event that the Note Holder shall collect monies which are
deemed to constitute interest which would increase the
effective interest rate on this Note to a rate in excess of
that permitted to be charged by applicable law, all such
sums deemed to constitute interest in excess of the legal
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‘rate shall/upon such determinat . 4t the Note Holder's

. . option, be immpdiately returned to me or credited against
the principal balance of this Note then outstanding. The
term "applicable law"” as used in this paragraph shall mean
the laws of the State of Illinois or the laws of the United
States, whichever laws allow the greater rate of interest,
as such laws now exist or may be changed or amended or come
into effect in the futuie."

2. The fallowing sentence® is hereby added to Subsection
6(E) of the MNote:

“Should the indebtedness represented by this Note or any
part thereof be ccllected at law or in equity or through
any bankruptcy, receivership, probate or other court
proceedings or if this Note is placed in the hands of
attorneys for ¢ollection after default, I and all
endorsers., guarantors and sureties of this Note jointly and
severally »Gree to pay. in addition to the principal and
interest <16 and payable hereon., reasonable attornsys' and

collection r2es."”

3. Section ¢ af the Note is hereby deleted and the
following is hereky substituted therefor:

“9. WAIVERS

"Naotwithstandi:ng anything to the caontrary contained
herein, ! and all endcrierss., guarantors and aureties of
this Note and all othei persons liable or to become liable
on this Note severally walvd presentment for payment,
demand. notice of demand and of dishonor and nonpayment of
this Note, notice of intent’.on to accelerate the maturity
of this Note. protest and noiice of protest. diligence in
collecting, and the bringing ol suit against any other
party., and agree to all renewaii, extensions,
modifications, partial payments, 'e.ieases or substitutions .
of security, in whole or in part, wirth or without notice. '

befors or after maturity.“

4. The following paragraph is hereby eided to the Note as
a new Section 11: , ‘

"11. DISHONORED CHECKS

"If any payments provided for herein are ozde with a
check or any other instrument which is not legii. zender of
the United States of America or which is not honored for
any reasonh by the financial institution on which 4t 4s
drawn., the Note Holder will have the option to chargy me a
fea commensurate with the Note Holder's expénses incurred
in collecting such check, which 1 agree is reasonable. "he
amount of the fes shall be determined by the Note Holder i
its sole discretion.” .

S. The following paragraph is hereby added to the kNote as
a new Secticn 12:

"13. PARTIAL PAYMENT

TT66TY98

“The Mote Holder shall have the right to refuse to
accept any monthly payment which is less than the full
amount (including any late charge) owed by me to the Note
Rolder. Payment of any amount owed by me to the Note
Holder shall be deemed to be made only when actually
received by the MNote Holder.*
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€. Paragraph 2 of the Security Instrument is hereby
deleted and the following is hereby substituted therefor:

“2. Funds for Taxes and Insurance. Subject to
applicable law or to a written waiver by Lender, Borrower
shall, concurrently with the execution and delivery of this
Security Instrument, deposit in any escrow account
established by Lender to assure payment of taxes,
assessments, hazard insurance premiums, flood insurance
premiums (i€ appliicable), leasehold payments or ground
rents on the Property (if any), private mortgage insurance
premiums and other impositions relative to the Property., an
aggregate sun egual to (a) the total amount of such charges
attributable to the period from the last date on which each
such charge would have been paid under the normal lending
practices of Lender to the duge date of the first
instaliment paywment under the lcan secured hereby plus (b)
one~sixth of the estimated total amount of such charges
that will become due and payable during the la-month periocd
following taes due date of the first installment payment
plus (c) if che amounts deposited or to be Aeposited with
Lender pursuar: to the following sentence would be
insufficient ¢ avoid a deficiency on the due date of such
charges, the arovnt neceéssary to avoid such deficiency.
Thereafter Borrova)y shall, on each date when an installment
of principal and/or interest is due on the Note, deposit in
such @scrow account established by Lender a sum (for the
purpose of assuring rayment of such charges) equal tc the
pro rata portion (based on the number of installmenc
payments due during the ti-month period following the due
date of the first instalimexnt) of the estimated total
amount of such charges that will become due and payable
during the 12-month periocd Irnilowing the due date of the
£irst installment payment pluz - -Such amount as is necessary
to maintain an additional balav.a of one-sixth of the
sstimated total amount of such charges, except that, if
Lender determines there will be & rieficiency on the due R
date of such charges. it may require that additional :
deposits, sufficient to make up the aseficiency. be
submitted in egqual amounts with each payment up to the date
u¥on which such charges become due anac . pavable. After
giving Borrower notice of such deficiency und of the
additional deposits required to make up tiaf deficiency,
Lender may deduct the necessary amounts f-oom Rarrower's
regularly-scheduled installment payments if Jorrower fails
to make the additional depeosits. (All amount:s “~hus
deposited are herein called the "Funds”).

"Lender shall have the right to rely upon tax
information furnished by applicable taxing authoriticx in
the payment of such taxes or assessments and shall heve no
obligation to make any protest of any such taxes or
assessments. Any excess of the Funds over the amounts
required for the above described purgosos shall be at
Lender's option either promptly repaid to Borrower (upon
Borrower's written request) or credited to the outstanding
principal or credited to Borrower on monthly installments
of Funds. All the Funds shall be applied by Lender toward
the paymant of such taxes. assessments, premiums and other
charges vhen statements therefor are presented to Lender:
provided, however. that, if a default shall have occurred
hereunder, the Funds may at Lender’'s option be applied to
the payment of the indebtedness secured hereby in the order
determined by Lender in its sole discretion, and provided
further that Lender may at any time., in its discretion,
apply all or any part of the Funds toward the payment of
any such taxes, assessments, premiums or other charges
which are past due., together with any penalties or late
charges with respect thereto. The conveyance or transfer
of Borrover's interest in the Property for any reason

TI66T198
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subparagraph in Paragraph 17 of the Secur
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{including /without limitation the foreclosure of a
subordinate lisn or security interest or a transfer by
operation of law including transfer incident to death or
divorce) shall constitute an assignment or transfer of
Borrower's interest in and rights to the Funds held by
Lender under this Section but subject to the rights of
Lender hereunder. In the event of any such conveyance or
transfer, Lender shall have the option (but shall have no
obligation) to return the Funds then held by Lender to
Borrower. Upon paymént in full of all indebtedness secured
by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender or, in the svent of
prepayment of such indebtedness. Lender may. at its option,
deduct such amount from the net pay-off figure. If under
pl:agrcph 19 herecf the Property is sold or the Property is
acquired by Lender, Lender shall apply any Funds held by
Lender at the time of application as a credit agasinst the
indebtedness secured by this Security Instrument in the
order determined by Lender in its sole discretion.

"Paymel.c. of the Funds to Lender by Borrower is not
intended to ardA does not create & trust or any other
fiduciary relarionship between Borrower and Lender. The
Funds are paid ts) Lender to ensure the payment of taxes,
ASSeSSMEnts, prwn.luns and other charges and to preserve and
Tratoc: Lender's iriisrest in the Property so that Lender's

nterest shall at al) times be first and prior to any other
claims or liens. Bosiower shall not be charged any fee for
Lender's own work in accounting for. anslyzing, verifying
and paying the taxes, suzussments, charges and insurance
premiums, but Lender shall «ot pay Borrower any interest or
other sum on the Funds not shall Lender pay Borrower any
income which Lender may receive as a result of lLender's
investment, on Lender's behals, of the Funds. Lender may
invest, for Lender's sole bencvfic, all or any portion of
the Funds. An{ income received as a result of such
investment shall be and remain Lerdex's and Lender shall
‘have no duty to account to Borrowaec for any profits from
such investment. In the event it slould be determined that
Lender must pay Borrower interest on, or income received by
Lender as a result of Lender’'s investaw .t of, the Funds,
then Lender. if permitted by law, may charge Borrower for
the reasonable expenses of Lender in accouating for,
analyzing, verifying and paying the taxes. as=essments,
premiums and other charges. Lender shall anauilly give to
Borrower without charge a statement setting Iarch the total
amount of the Funds paid by Borrower and all peyvients made
by Lender for Borrower from the Funds for taxes. '

assessments, presiums and other charges.”

7. The following paragraph 1; h¢t¢b¥ adgod as the Lourth
ty Instrument:

“Borrower agrees to notify Lender if all or any. par<
of the Property or an interest therein is so0ld or
transferred in any form or manner whatsoever, including but
not limited to (a) the voluntary or involuntary creation of
a lien or encumbrance on the Property whether or not
subordinate to the lien of this Security Instrument; (b)
the creation of a s@curity interest on any personal
property which will become affixed to the Property:. (c)
transfer by descent, devise or gift; (d) the creation of a
written or oral lease or rental agreement upon the Property
or any part therecf; () any arrangement whereby all or
part of the burdens or benefits of ownership of the
Property are transferred, vwhether or not legal title is
conveyed, including without limitation a relocation
agreemant, a relocation management agreement or wer of
attorney: (f) the placing of the Property in an inter vivos
or testamentary trust. or (g) any transfer by operation of

«
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copy .of any angd all instruments evidencing any of the
Upon the request by Borrower for pay off figures
with respect to the indebtedness secured hereby. Borrower
shall furnish Lender with a certified copy of the

applicable contract of sale if requested by Lender.
Borrower lgreo- that the indebtednesrs secured hereby shall
b

foregoing.

not be pail one other than Borrower without the approval
of Lender. Without regard to wvhether or not the
indebtedness secured hereby is accelerated upon any of the
foregoing events as provided in this paragraph 17 or
otherwise hereunder, lLender shall have the right to require
payment o¢f a sum as a transfer fee or ctherwise to pl{ for
the expense of transferring the said indebtedness on its
books. No failure by Lender to act under this paragraph
shall constitute a waiver by Lender of any right or remedy

hereunder."

8. The last sentence of Paragraph 18 of the Security
Instrument is .Wreby deleted and the following sentence is
hersby substicuted therefor:

“"Howeve!', this right to reinstate shall not apply in
the case of acueleration under paragraph 13."

9. The followinu paragraphs are hereby added at thLe end
of Paragraph 19 of the sacurity Instrument:

"In additlion to tha right to accelerate the
indebtedness secured Le. by otherwise provided in this
paragraph 19, Lender sh4ll have the right tg declare all
such indebtedness secured hereby to be immediately due and
payable upon the occurrence 2f any of the following events:

(a) any representatica contained herein or in
any other instrument secur’ ng the Note or otherwvise
. made by Borrower or an{ otaer nHerson or entity to the
Lender in connection with the lcan evidenced by the
dNote is false or misleading iu any material respect; or

{b) a receiver, trustee or Custodian is
appointed for, or takes possessioin 0%, all or
substantially all of the assets Of Scrrower or any of
the Property, either in a proceedine orought by
Borrower, or in a proceeding brought acaiast Borrower,
and such appointment is not discharged or such
rossession is not terminated within thirCy (30) days
after the effecrive date thereof, or Borruwe: consents
to or acquiesces in such appointment or poss =sion; or

(c) the Property or any Tltt thereof is tiken on
execution or other process of law in any action
against Borrower: or

(d) Borrower abandons all or a portion of the
Property; or

(@) any of the events referred to in subheading
(b) shall occur with respect to any guarantor of the
payment of the indebtedness secured hereby or any part
thereof and shall not be remeadied within the time set

forth in said subheadings."”

10. The following paragraph is hereby added as a new
Paragraph 24 of the Becurity Agreement:

"24. Pa Invali + A determination that any
rovision of this Security Instrument is unenforceable or
nvalid shall not affect the enforceability or validity of

any other provision and any determination that the
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‘applicatiog of any provision of this

sny person or gircumstance is illegal or unenforceable
shall not affesct the enforceability or validity of such
provision as it may apply to any other persons or

circumscances."”

11. The following provisions shall apply to the MNote and
the Security Instrument, notwithstanding any other provision to

the contrary centained therein:

All provisions in the Note or the EBecurity Instrument
expressly or impliedly requiring notice of default or of
intention to accelerate {(including specifically the
provisions of paragraph 6(C) of the Note and paragraphs 17
and 19 of the Security Instrument) are deleted. No such
notice shall be required under the Note or the Becurity
Instzument. The foregoing shall not delete the regquirement
of a notice of acceleration.

All terms ussd in this Addendum unless otherwise indicated
shall have the Zame meanings as in the Note and the Security

Instrument., as 7gplicable.
IN WITHNESS WILPFOF, this Addendum is executed this 16TH day
SEPTEMBER . 86 _

19 . 5§
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/ RIDER TO NCTE AND MORTGCACE
A

This Rider to Note and Mortgage ("Rider") modifies and
supplements the Promisasory Note ("Note"} executed or assumed by the
undersigned and payabls to the order of CTX Mortgage Company and the
Mortgage ("Security Instrument'") securing the Note. Whenaver there

- is any conflict batween thia Rider and the Note or the Security
Instrument, the provisions ¢f this Rider shall be paramount and the
Note and the Security Inatrument shall be construed accordingly.
Referances to the Note or the Security Instrument in any other
documents executed in connection with the Nota or the Security
Inatrument shall be deemsd to be referencas to the Note and the
Security Instrument as modified and supplemented by this Rider.

1. The last sentence of Paragraph 13 of the Security Instrument
is hereby daleted and the following is hereby subatituted therafor:

"17 L.ender exercises this option, Lender shall take the steps
specified in the third paragraph of paragraph 17."

2, Puragraph 17 of the Security Instrument (including a
descripticia >f certain portions of Paragraph 17 of the Security
Instrument sa% forth in Section 10 of the Nots) is hersby delsted
and the folloviryg is hereby substituted therefur:

"17. Transfer of the Property or a Beneficial Intereat in
Borrower. If 43l or any part of thea Property or any interest in
it is sold or tcunsferred (or 1f » bheneficial interest in
Borrower is sold ¢cs transferred and Borrowsr is not a natural
person) without Linder'a prior written consent, Lender may, at
its option, regquire inmediate payment in full of all sumas
secursd by this Secui’uty Inatrument, However, this option shall
not be exsrcised by Lyurier if exercise is prohibited by federal
law as of the date of Llis Security Instrument. Lender also
shall not exercise this ontion 1f: (a) Borrower causes to be
submitted to Lender infornnation requirsd by Lender to avaluate
the intendaed transferree as if a new loan were being made to the
transferee; and {(b) Lender rearscnably determines that Lender's
security will not be impaireqd ¢y the loan assumption and that
the risk of a breach of any covrrant or agresment in this
Security Instrument is acceptabls to Lender.

"rLender may charge a reasonabl( fepe not to exceed one
percent (1%) of the outstanding principsal balance of tha loan as
a condition to Lender's consent tc the loan assumption, unless
prohibited by applicable law. Lender msy also require the
transferes to sign an assumption agreemer.i. that is acceptable to
Lender and that cbligates the tranaferee Lo reep all the promiases
and agreementa made in the Note and in this Security Instrument.
Borrower will continue to be obligated under ‘‘he Note and this
Security Instrument unless Lender releases Borryver in writing.

"If Lander exercises the option to require iwiundiate
payment in full, Lender shall give Borrower notice.cl
acceleration. The notice shall provide & pericd of not leas
than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thess sums prior to the
expiration of this period, Lender may invoke any remedises
permitted by this Security Instrument without further notice or

demand on Borrower."

IN VWiITNESS WHEREOF, this Rider is executed this 16TH day of
SEPTEMBER . 19_88

i Q@

Jor &7
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DONNA JONCHA © : @
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