S TR

1506 SEP 17 AM IO: 02 B6419303

86319303

{Space Above This Line Four Recording 13ata)

LOAN NO. 051717450

MORTGAGE

THIS MOTC AGE ("Security Instrument™) is given on JULY 8, 1986 . The mortgagor is
g R M&EI'IN AND GERALYN M HARTIN, HIS WIFE {“Bgrrowcr")‘
This Security Instrurient is given to ST. PAUL FEDERAIL BANK FOR SAVINGS, which is organized and existing
under the laws of the % riied Slates of America, and whose address is 6700 W. North Avenue, Chicago, [llinois 606358
(*Lender™. Borrower owrs Lender the pricipal sum of
FIFTY FIVE THOUSAI® AND NO /100 Dollars
(U.5. 55,000.00 ) "This debt is cvidenced by Borrower's note dated the same date as this Security
Inw E‘Ncaa'alwhich provides for monthly payments, with the fulf debt, if not paid earlier, due and payable on
’ . This Security Enstrument secures to Lender: (a) the repayment of the debl evidenced
by the Note, with interest, and all ren¢ wa s cxtensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect ae security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COXK
County, llinois:
LOT 2196 IN ROLLING MEADOWS UNJI14, BEING A SUBDIVISION IN
THE SOUTH 1/2 OF THE SECTION 3¢, TOANSHIP 42 NORTH, RANGE WS y—

10 EAST OF THE THIRD PRINCIPAL MER(D1WN, IN OOCK QOUNIY, 14 ,
00

ILLINOIS.

PERMANENT DNDEX NO, 02-36-412-008-0000 2”7 o

which has the address of 3902 JAY LANE ROLLING MEADOWS IL 60008

(“Property Addresa™;

TOGETHER WITH all the improvements now ar hereafter erecled on the praperty, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and prolits, water rights und stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsu be covered by this Security Instrument. Al of
the foregoing is referred Lo in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject to wny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutions! use and non-uniform covenants with
limited variations by jurisdiction to constitulc a unifarm security instrument covering real property.
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1. Payment of Pancipal and Iiterest; Prepayment and Late ¢ Taeges, Dorfoavet shallgiradptly paysbhen due the

principal of and intcrest on the debt cvidenced by the Note and any prepuyment und lute charges duc under the Note.

2. Funds for Taxes and Insurance, Subjccttoupplicable law or to a written waiver by Lender, Borrowet shall pay to
Lender on the day monthly payments are due under the Nate, until the Note is paid in full, n sum (*Funds™ equal to one-
iwelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly lenschold
payments or ground renis on the Properly, if any: (¢) yearly huznrd insurnnce preminms. and (d) yearly mortgage
insurance premiums, if any. These items are culled “escrow items.” Lender may estimate the Funds due on the busis of
current data and reasonable estimates of future cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by u federni or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
l.ender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
roquires interest to be paid, Lender shall not be required to pny Barrower any interest or enrnings on the Funds. Lender
shall give 1o Borrower, without charge, an annunl accounting of the Funds showing credits nnd debits to the Funds and
the purpose for which each debit to the Funds wias made. The Funds are pledged as additionn] security for the sums
secured by this Security Instrument.

Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the FunAs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lenderany
amount necessar; t¢ make up the deficiency in onc or more payments as required by l.ender.

Upon payment 17 full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lencer.-if under paragraph 19 the Property is sold or acquired by l.ender, Lender shall apply, no later than
immediately prior to th: sale of the Property or its acyuisition by Lender, any Funds held by Lender at the time of
application as a credit r.gaiast the sums secured by this Security Instrument.

3. Application of Puy.aents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall beap;lied: first, to amounts payable under paragraph 2, sccond, te interest due; and last, to
principal due.

4. Charges: Liens. Borrowes shall pay all tuxes, assessments, charges, fines and impositions nttributable to the
Property which may attain pricitty over this Security Instrument, and lcaschold payments or ground rents, if any.
Barrower shall pay thesc obligations if the munner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time direcily to the persoriorved payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borroweraiickes these pavments directly, Borrower shall promptly furnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge uny tici which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiar sccured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforceme o’ of the lien in, lega! proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiiyvic of any part of the Property: ar(c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the!ica to this Security Instrument. If Lender determines thatany
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien-ortake one or more of the actions set farth above within 10
days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemnia now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exierded coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the’pinpunts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrowe! subject to l.ender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable 10 Lender and sha'l include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiies, Forrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. ln the event of loss, Borrowei'shial! give prom pt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by BarrGwer,

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall /i~ applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lend:r's security is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, 1hz'insuranc: proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex<oss paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender thit the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceas to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3u-Fay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal tha'inatextend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of ilic payments.
If under paragraph 19 the Property is acquired by lLender, Borrower’s right to any insurance policies and proceeds
resuiting from damage to the Property prior Lo the acquisition shall pass to Lender Lo the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Barrower shall not destroy, dumage or substantially
change the Property, allow the Property 1o deleriorate or commit waste. It this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, the leaschold
and fee title shali not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails Lo perform the covenants
und agreements contained in this Security Instrument, or thereisa legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying nny sums sccured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable uttorneys'fees and entering onthe Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shail become additionatl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Nate rate and shall be payable, with interest, upon totice from Lender to Borrower
requesting panyment,

If Lender required mortgage insurance as a condition of making the loan secured by this Sccunity Instrument,
Borrower shall pay the premiums required to maintuin the insurance in effect until such time as the requirement lor the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
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UNOFFICIAL- COPY

LOANRIDER 3 O 1 9 3
LOAN NO.
051717450
DATE JULY 8, 1986

THIS RIDER s incorporatad into a certain Secunty Instrument dated of sven dale herewith given hy the
undersigned (the "Borrower"} 10 St. Paul Federal Bank For Savings (the "Lender’) to secure a morigage
indebtedness; said Securily Instrument encumbaers real property commoniy described as.

3902 JAY LANE, ROLLING MEADOWS IL 60008

(PROPERTY ADDRESS)

1) Borrower and Lender ngree tha! rowithstanding anything conlasnad 1in Umilorm Covenant 21 of the
Securily instrument, Lender is hereby authurzed focharge a reasonable leg {or the preparation and delivery of

a release deed.

2.) Borrower and L.ender agree that 1f the Feders: National Mortgage Associatron'r the Federal Homae Loan
Mortgage Corporation buy all or some of the Lend2r's nahts under the Security In ! rument this Rider will no

longer have any force or effect. }

IN WITNESS WHEREOF, BORROWER has executed this RIDER

Borrower

Borrower

%

w

%
]
7

2384 NOV 84




