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MORTGAGE

THIS INDENTURE, made September 14, 1986 between
M.J. MEADOW, INC., an Illinoils corporation, (herein referred
to as "Mortgagor”) and BANK OF BUFFALO GROVE, an Illinois
banking corporation (herein referred to as "Mortgagee'"}
witnesseth:

THAT WHEREAS, Mortgagor and MARTIN J. MEADOW
(herein collectively referred to as the "Borrowers")} have
conrurrently herewith executed a Mortgage Note (herein
referr=ad to as the "Note") bearing even date herewith in the
principel sum of Thirty One Thousand and no/100 Dollars
($31,000,00) made payable to Mortgagee and delivered, in and.
by which Wlote, the Borrowers promise to pay on or before &
Aapril 1, 1987 the said principal sum with interest as set

All such payments on account of the indebtedness -

evidenced by said gote to be first applied to interest on
the unpaid principal talance and the remainder to principal.
All of said principai-zind interest being made payable at the
principal office of i~ Mortgagee in Buffalo Grove,
Illinois.

forth in the Wste. - %
J-}
3

NOW, THEREFORE, tone Mortgagor to secure the
payment of said Note in accordapce with its terms and the
terms, provisions and limitatious »f this Mortgage, and all
extensions and renewals thereof, ‘tocether with interest and
charges as therein provided, and the verformance of the
covenants and agreements herein containzd, by the Mortgagor
to be performed, and also in consideracion of other good and
valuable consideration the receipt and sutficiency of which
is hereby acknowledged, do by these presents Mortgage and
Warrant to the Mortgagee, itse successors anc assigns, the
following described Real Estate in the County ol Cook and
State of Illinois, to wit:

See attached Exhibit "a"

which, with the property hereinafter described, is referred

¥
uscuooiﬂ&ﬁ&;e &oas the "premises,"
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TOGETHER with all improvements thereon situate and
which may hereafter be erected or placed thereon,
hereditaments and appurtenances and easements thereunto
belonging and the rents, issues and profits thereof, which
are hereby expressly conveyed and assigned to the Mortgagee
as additional security and as an equal and primary fund with
the property herein conveyed for the repayment of the moneys
secured by this Mortgage, and any and all appurtenances,
fixtures and equipment in or that may at any time be placed
in any building now or hereafter standing on said premises.

It is mutually covenanted and agreed, by and
between the parties hereto that, in addition to all other
things 'which at law or by convention are regarded as
fixturss, and specifically but not by way of limitation all
shades and awnings, screens and carpets, shrubbery, gas and
electric fiwtures, radiators, heaters, engines and
machinery, bzilers, ranges, elevators and motors, bathtubs,
sinks, water-clcs=ts, basins, pipes, faucets and other
plumbing and treating fixtures, mirrors, mantels,
refrigerating plarts, iceboxes, electric refrigerators, air
conditioning apparatus, cooking apparatus and appurtenances,
and such other goods und chattels as may ever be furnished
by a landlord in lettazag and operating an unfurnished
building, similar to any building now or hereafter standing
on said premises, whether or not the same are or shall be
attached to said building Lwv nails, screws, holts, pipe
connections, masonry, or in any other manner whatsocever,
which are now or hereafter to bz used upon said described
premises shall be conclusively deemed to be "fixtures" and
an accession to the freehold and a pert of the realty,
whether affixed or annexed or not, and conveyed by this
Mortgage; and all the estate, right, title or interest of
the said Mortgagor in and to sald premnises, property,
improvements, furniture, apparatus, furnishings and
fixtures, are hereby expressly conveyed, '‘assigned and
pledged; and as to any of the property aforesald, which does
not so form a part and parcel of the Real Estate or does not
constitute a "fixture" as such term is defined  ip the
Uniform Commercial Code. This Mortgage is hereby deemed to
be as well a Security Agreement under the Uniform Commercial
Code for the purpose of creating hereby a security interest
in such property, which Mortgagor hereby grants to the
Mortgagee as Secured Party (as such term is defined in the

Uniform Commercial Code).

£6902¥98

TO HAVE AND TO HOLD the above described premises
with the appurtenances and fixtures thereto appertaining or
belonging unto the Mortgagee, its successors and assigns,
forever, for the purposes herein set forth and for the
security of the said obligations hereinbefore described, and
interest thereon and free from all rights and benefits under
and by virtue of the Homestead Exemption Laws of the State
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of Illinois, which said rights and benefits the said
Mortgagor does hereby expressly release and waive,

In addition, the Mortgagor covenants with the
Mortgagee as follows:

1. Mortgagor shall (1) promptly repair, restore
or rebuild any buildings or improvements now or hereafter on
the premises which may become damaged or be destroyed; (2}
keep said premises in good condition and repair, without
waste, and free from mechanic's or other liens or claims for
1i2n not expressly subordinated to the lien hereof; (3) pay
when-due any indebtedness which may be secured by a lien or
char¢e on the premises superior to the lien hereof, and upon
reques’. exhibit satisfactory evidence of the discharge of
such prio: lien to Mortgagee; (4) complete within a
reasonablc time any building or buildings now or at any time
in process cf-erection upon said premises; (5) comply with
all requiremen:s of law or municipal ordinances with respect
to the premisez and the use thereof; (6) not remove or
demolish, or alter the structural character of, any building
at any time erected-on the premises without the prior

written consent of the-Mortgagee.

2. Mortgagor shall immediately pay, when first
due and owing, all generzl caxes, special taxes, special
assessments, water charges, sewer service charges, and other
charges which may be levied aouinst the premises, and to
furnish to Mortgagee duplicate csnceipts thereof within
thirty (30) days after payment thereof,

3. Mortgagor shall keep al)l buildings and
improvements now or hereafter situated on said premises
insured against loss or damage by fire, Yightning and such
other risks and hazards that are insurable urider the present
and future forms of all-risk insurance policies providing
for payment by the insurance companies of moneys sufficient
either to pay the cost of replacing or repairing chiz same or
to pay in full the indebtedness secured hereby,; 2ll in
companies satisfactory to the Mortgagee, under incurance
policies payable, in case of loss or damage, to Mortgegee,
such rights to be evidenced by the standard mortgage clause
to be attached to each policy, and shall deliver all
policies, including additional and renewal policies, to
Mortgagee, and in case of insurance about to expire, shall
deliver renewal policies not less than ten days prior to the
respective dates of expiration.

26902198

4., Mortgagor shall pay to the Mortgagee monthly
at the time when such monthly installment of principal and
interest is payable, an amount equal to one~twelfth (1/12)
of the annual premiums for such fire and extended coverage
insurance and such annual real estate taxes, water and sewer
rents, special assessments, and any other tax, assessment,
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claim, lien, or encumbrance which may at any time be or
become a lien upon the Premises prior to the lien of this
Mortgage, and on demand from time to time shall pay to the
Mortgagee additional sums necessary to pay such premiums and
other payments, all as estimated by the Mortgagee, the
amounts so paid to be security for such premiums and other
payments and to be used in payment thereof. At the
Mortgagee's option , the Mortgagee may make such payments
available to the Mortgagor for the payments required under
Sections 2 and 3, or may make such payments on the
Mortgagor's behalf. All amounts so paid shall be deemed to
be «rust funds, but no interest shall be payable thereon,
I1f, ruarsuant to any provisions of this Mortgage, the whole
amoun’. of said principal debt remaining becomes due and
payablel, 'the Mortgagee shall have the right at its election
to apply ‘anv amounts so held against the entire indebtedness

secured hecebly.

5. in case of default herein, Mortgagee may, but
need not, make any payment or perform any act hereinbefore
required of Mortgagor in any form and manner deemed
expedient, and may; wut need not, make full or partial
payments of principal oy interest on prior encumbrances, if
any, and purchase, dischzrge, compromise or settle any tax
lien or other prior lien or title or claim thereof, or
redeem from any tax sale or forfeiture affecting said
premises or contest any tax o1 assessment., All moneys paid
for any of the purposes herein euthorized and all expenses
paid or dincurred in connection ~therewith, including
attorneys' fees, and other moneys advanced by Mortgagee to
protect the mortgaged premises and tne lien hereof, plus
reasonable compensation to Mortgages for each matter
concerning which action herein authorized may be taken,
shall be so much additional indebtedness sccured hereby and
shall become immediately due and payable without notice and
with interest thereon at the rate stated in 'the Note unless
payment of interest at such rate would be contrary to
applicable law, in which event such amounts steil bear
interest at the highest rate permissible under aprlicable
law. Inaction of Mortgagee shall never be considered as a
waiver of any right accruing to it on account of any 4default

hereunder on the part of Mortgagor.

2690298

6. The Mortgagee making any payment hereby
authorized relating to taxes or assessments, may do 8o
according to any bill, statement or estimate procured from
the appropriate public office without inquiry into the
accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien,

or title or claim therecof.

7. At the option of Mortgagee, and without
notice to Mortgagor, all unpaid indebtedness secured by this
Mortgage shall, notwithstanding anything in the Note or in
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this Mortgage to the contrary, become due and payable (a)
immediately in the case of default in making payment of any
installment of principal or interest on the Note; (b)
immediately in the event Mortgagor shall, without the prior
consent of Mortgagee, sell, transfer, convey, encumber, or
assign the title to all or any portion of the premises, or
the rents, issues, or profits therefrom, whether by
operation of law, voluntarily or otherwise, or sghall
contract to do any of the foregoing, or in the event the
owner, or if there be more than one, any of the owners, of
any beneficial interest in any trust of which Mortgagor is
title holder {any such owner being herein referred to as a
"Bensficial Owner") shall, without the prior written consent
of Mcrigagee, transfer or assign all or any portion of such
benefizial interest, or the rents, issues, or profits from
the preriises (including, without being limited to, a
collateral issignment), whether by operation of law,
voluntarily »r otherwise, or shall contract to do any of the
foregoing; (c) immediately in the event Mortgagor files for
bankruptcy or bauxruptcy proceedings are instituted against
Mortgagor and not dismissed within thirty (30) calendar
days, under any prevision of any state of federal bankruptcy
law in effect at the-rime of filing:; (4} immediately in the
event Mortgagor makes-»n agsignment for the benefit of
creditors, becomes insolvert or becomes unable to meet his
obligations as they become due; or (e) when default shall
oceur and continue for three clays in the performance of any
other agreement of the Mortgago:. contained herein or in any
other agreement of the Mortgagors with the Mortgagee.

8. When the indebtedness lhiereby secured shall
become due whether by acceleration ox olherwise, Mortgagee
shall have the right to foreclose the Jien hereof. 1In any
suit to foreclose the lien hereof, there wliall be allowed
and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or
incurred by or on behalf of Mortgagee for attocneys' fees,
Mortgagee's fees, appraiser's fees, outlays for . dccumentary
and expert evidence, stenographers' charges, pubiication
costs and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring all
abstracts of title, title searches and examinations,
guarantee policies, Torrens certificates, and similar data
and assurances with respect to title as Mortgagee may deem
to be reasonably necessary either to prosecute such suit or
to evidence to bidders at any sale which may be had pursuant
to such decree the true condition of the title to or the
value of the premises. All expenditures and expenses of the
pature in this paragraph mentioned shall become so much
additional indebtness secured hereby and immediately due and
payable, with interest thereon at the rate stated in the
Wote (unless payment of interest at such rate would be
contrary to applicable law, in which event such amounts
shall bear interest at the highest rate permissible under

26902F98
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applicable law), when paid or incurred by Mortgagee in
connection with (a) any proceeding, including probate and
bankruptcy proceedings, to which either of them shall be a
party, either as plaintiff, claimant or defendant, by reason
of this Mortgage or any indebtedness hereby secured; ({(b)
preparations for the commencement of any suit for the
foreclosure hereof after accrual of such right to foreclose
whether or not actually commenced; ar (c¢) preparations for
the defense of any threatened suit or proceeding which might
affect the premises or the security hereof, whether or not

actually commenced.

9. The proceeds of any foreclosure sale of the
prerises shall be distributed and applied in the following
ordei “of priority: first, on account of all costs and
expefises incident to the foreclosure proceedings, including
all such items as are mentioned in the preceding paragraph
hereof; sa2cond, all other items which under the terms
hereof, constitute secured indebtedness additionzl to that
evidenced by #p¢ Note, with interest thereon as herein
provided; third, all principal and interest, remaining
unpaid on the Note: fourth, principal and interest,
remaining unpaid oh_ other obligations of the Mortgagor or
any of them to the ‘Mortgagee; fifth, any overplus to
Mortgagor, its successors or assigns, as their rights may

appear.

10, Upen, or at any time after the filing of a
bill to foreclose this Mortgace) the court in which such
bill is filed may appoint a recelver of said premises. Such
appointment may be made either belore or after sale, without
notice, without regard to the solvancy or insolvency of
Mortgagor at the time of application Irr such receiver and
without regard to the then value of the rremises or whether
the same shall be then occupied as a homestead or not during
the pendency of such foreclosure suit and, ih case of a sale
and a deficiency, during the full statutory geriod of
redemption, whether there be rents, issues, and rrofits, and
all other powers which may be necessary or are usval in such
cases for the protection, possession, control, muragement
and operation of the premises during the whole oI (zaid
period. The Court from time to time may authorize the
receiver to apply the net income in his hands in payment in
whole or in part of: (1) the indebtedness secured hereby,
or any decree foreclosing this Mortgage, or any tax, speclal
assegsment or other lien which may be or become superior to
the lien hereof or of such decree, provided such application
is made prior to foreclosure sale; (2) the deficiency in
case of a sale and deficiency.

11, No action for the enforcement of the lien or
of any provision hereof shall be subject to any defense
which would not be good and available to the party
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interposing same in an action at law upon the Note hereby
secured,

12, Mortgagee shall have the right to inspect the
premises at all reasonable times and access thereto shall be

permitted for that purpose.

13, As further security for payment of the
indebtedness and performance of the obligations, covenants,
and agreements secured hereby, the Mortgagor hereby assigns
to the Mortgagee all leases already in existence and to be
Created in the future, together with all rents to become due
an4- under existing or future leases. This assignment,
however, shall be operative only in the event of the
occvirznce of a default hereunder, or under the Note or
other .nstrument collateral hereto; and in any such case the
Mortgagor hereby confers on the Mortgagee the exclusive
power, to. e used or not be used in its sole discretion, to
act as agent, »r to appoint a third person to act as agent
for the Mortgegor. with power to take possession of, and
collect all rents arising from, the Premises and apply such
rents, at the opticn of the Mortgagee, to the payment of the
mortgage debt, taxes, .costs of maintenance, repairs,
expenses incident to maiiaging, and other expenses, in such
order of priority as the Mortgagee may irn its sole
discretion determine, and teo turn any balance remaining over
to the Mortgagor; but such_collection of rents shall not
operate an affirmance of the tenant or lease in the event
the Mortgagor's title to the Premises should be acquired by
the Mortgagee. The Mortgagee shall be liable to account
only for rents and profits actualliy, received by the
Mortgagee. In exercising any of thc powers contained in
this section, the Mortgagee may also coke possession of ,
and for these purposes use, any and all wersonal property
contained in the Premises and used by the Mzortgagor in the
rental or leasing thereof or any part thereo!.

14, In the event of default in the perturmance of
any of the terms, covenants and agreements herein Contained,
the Mortgagor, if he is the occupant of the premises or any
part thereof, shall immediately surrender possession of the
premises to the Mortgagee, and if Mortgagor shall be allowed
to remain in possession, Mortgagor shall be as a tenant of
the Mortgagee, and shall pay monthly, in advance to the
Mortgagee a reasonable rental, and in the event Mortgagor
defaults under such lease, Mortgagor may be dispossessed by

the usual summary proceedings.

15, In case the premises, or any part thereof,
shall be taken by condemnation, the Mortgagee is hereby
empowered to collect and receive all compensation which may
be paid for any property taken or for damages to any
property not taken and all condemnation compensation so
received shall be forthwith applied by the Mortgagee as it

26902598
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may elect, to the immediate reduction of the indebtedness
secured hereby, or to the repair and restoration of any
property so damaged, provided that any excess over the
amount of the indebtedness shall be delivered to the
Mortgagors or their assidnee.

16. Mortgagee has no duty to examine the title,
location, existence, or condition of the premises, nor shall
Mortgagee be obligated to record this Mortgage or to
exercise any power herein given unless expressly obligated
by the terms hereof, nor be liable for any acts or omissions
hareunder, and it may require indemnities satisfactory to it

before exercising any power herein given.

17. Mortgagee shall release this Mortgage and the
lien ther=20f by proper instrument upon presentation of
satisfactcry evidence that all indebtedness secured by this

Mortgage his been fully paid.

18. This Mortgage and all provisions hereof,
shall extend to and be binding upon Mortgagor and all
persons claiming uwadar or through Mortgagor, and the word
"Mortgagor” when used herein shall include all such persons
and all persons liable for the payment of the indebtedness
or any part thereof, whetner or not such persons shall have
executed the note or this -Mortgage. The use of any gender
applies to all genders. IV-more than one party is named as
the Mortgagor, the obligation lisreunder of each such party
is joint and several,

19, In the event of the wassage after the date of
this Mortgage of any law changing in-poy way the laws now in
force for the taxation of mortgages, Or debts secured
thereby, or the manner of operation of sui:h. taxes, so as to
affect the interest of Bank, then and in . such event
Mortgagor shall pay the full amount of such taves.

20. Mortgagor shall not and will not avply for or
avail itself of any homestead, appraisement, valuzation,
redemption, stay, extension, or exemption laws, ox  any
so~called "moratorium laws," now existing or hereafter
enacted, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, but hereby waives the benefit
of such laws. Mortgagor, for itself and all who may claim
through or under it, waives any and all right to have the
property and estates comprising the premises marshalled upon
any foreclosure of the lien hereof and agrees that any court
having jurisdiction to foreclose such lien may order the
premises sold as an entirety. Mortgagor hereby waives any
and all rights of redemption from sale under any order or
decree of foreclosure, pursuant to rights herein granted, on
behalf of the Mortgagor, the trust estate, and all persons
beneficially interested therein, and each and every person
acguiring any interest in or title to the premises described

26902198
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herein subsequent to the date of this Mortgage, and on
behalf of all other persons to the extent permitted by
Illinois law.

IN WITNESS WHEREOF, Mortgagor has executed this

Mortgage.

26902198
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EXHIBIT "A"

LOT 4. IN BIERMA'S RESUBDIVISION UNIT 2, IN ARLINGTON HEIGHYS
BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF THE SOUTHWEST
1/4 IN SECTION 20, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PrINCIPAL MERIDIAN, RECORDED AS DOCUMENT NO. 86240945
AND FILED AS<DOCUMENT NO. T3522582 ON JUNE 13, 1986, IN

COOK COUNTY,  TLLINOIS.

]
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STATE OF ILLINOIS
) 88,

COUNTY OF COOK [

I, the undersigned, a Notary Public in and for the
said County and State aforesaid, DO HEREBY CERTIFY, that
Martin J. Meadow and Necee MEADsw of
M.J. MEADOW, INC, who are personally known

(name of corporation)
to me to be the same persons whose names are subscribed to

the foregoing instrument as President and
(titlej

-'\.L’C'Lée'i‘ of said corporation appeared before me
(title

this dav in person and acknowledged that they signed the
said insirument as their own free and voluntary act and the
free and voluntary act of said corporation for the uses and

purposes tlrerein set forth.

GIVEN umder my hand ajg,notarial seal, this
/5 day of _ditslmbiu , ¢

J

Notary P
Notary Public, State of Hllinols

My Comsmission Explres 5/12/87

My Commission Expires:

THIS DOCUMENT PREPARED BY #DDRZSS OF PROPERTY:
RECORD AND RETURN TO:

in J. Helfgot

‘ QER, SCHOSTOK, KOLMAN & FRANK
18 West Madiscn

sui¥e 1400

Chicago, IL 60602

P.T.I. #03-20-306-003 /2,5




