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MORTGAGE

THIS M()R‘(JA(IL L BT e e e '
‘ar"l‘lu.‘ mosipuporis b )ik rohis wife-—n
{ Hmm\\u") Hu\ Su.uuzy Enstrument is gives To 8 TATE. NATTONAT-—

s BANR LA NoE Lenal Ranking. Agseciation: which is orgunized nnd existing
under the laws- nl'—-“r-uﬂ Undted.States. of America :
e BVARSEON ¢ LRI EAN0L8 60204 armirminian e e
Borrower owes Lcndu‘ e ,mu\.lpnl sumof TR g ENTY- FOUR- THOUSAND - FIVE: HUNDRED - and - 00 /10
- Dollurs (LrS-$=g 4. 500, @0 v ). This debr s evidenced by Hmmwcr s note
duud thu s (Iulg as thls ter ulr-. hmmmcm ("*Note™), whu. 1 pm\u!u\ for monthly payments, with the full debl, if nol

paid zarlier, due und payable on - This Security Instrinent

seeures to Lender: (a) the repavoisdat of the debt evidenced by the Note, with inlcu.-! “and .tll renewnls, extensions and

modifications; (b the payment of all erher sums, with interest, ndvineed under paragraph 7 to pratect the seeurity of this
Security Instrument; and (¢ the perfdrerasce of Borrower's covenams and ngreements under this Security Instrament and

the Note. For this purpose, Borrower docs h:,ruh% mostgage, grant and vonvey to Lender the following deseribed property
(P10 ] G rrermre T SO ST PSP O U RO SPRTUPR County, llinois:

located in

Lot 9 (except the North 31U fe~t therecf) and all of Lot 10 in Block 2 in
Pitners Secand Addition to Fvanston a Subdivision of the Nerth 1/2 of the
Southwest 1/4 of the Northeast 1/4 of Section 24, Township 4! North, Runge
13 Bast of the Third Prineipal Max J.dinn, in Cook County, Tllinoiss
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which hus the ncddeess ol 77 . 1008 Dawey Avanue

{5tenet ] ) ((‘nl\

Minais 60 2’9{, T CProperty Addiess™),

TOGETHER WiTH all the improvements now ¢ 1 hercafter erected on the property, and all casements, rights,
appuriensices, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the praperty. Al replscenments and additions shall nlo be covered by this \f'uu ity Instrument. All of the
Joregoing s reterred 10 in this Security Insirument as the "Properiy. ™ .

HORROWER CovEMNASTS that Borrower iy swlully seised of the estale herehy cum:c'_m! and hes the righl 10
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrunees of record.
Borrower wareants and will defend generally the utle toothe Property agamst alb elaims and demands, subject to any
encumbrances ol record.

THIS SECURFIY ISNSTRUMESN Y combines umiform covenants for putonal use and nos-uniform covenants with
limited variations By jurisdiction o constibute o aniform securiy mstrement covesing renl o
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1. Puayment of Priseipal and Interest; Prepayment und Late Charges,  Borrawer shall prompily piy when due
the principul of and inlerest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Toxes and Insurance,  Subject 1o applicuble law or to o written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments ure due under the Note, until the Note is paid in fall, o sum (' Funds™) equal to
vne-twelfth of: (w) yeurly taxes and assessments which may attain priovity over this Security Instrument; (b) yearly
feasehold payments or ground reats on the Property, if any; (¢) yearly huzard insurance premiums; and {(d) yenrly
thortgage insurance premiums, iCany. These jtems nre called “eserow flems.” Lender may estinulte the Funds due on the
basis of current data und reasonsble estimates of fulire eserow items.

The Funds shall be held in an instituwtion the deposits or accounts of which are insured or guuranteed by a federal or
state ngency (including Lender if Lender is such an institution), Leander shall upply the Fuids to pay the escrow items.
Lender may not charge for holding and applying the Funds, unulyzing the account or verilying the eserow items, unless
Lender puys Borrawer interest on the Funds and applicable Tow permnits Lender (o make such a charge. Borrower and
Lender may ngree in writing that interest shall be paic on the Funds, Unless an agreement is made ar applicuble faw
regquires interest to be poid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shiall give 10 Burrower, without chirge, an annus) secounting of the Funds showing eredits and clebits to the Funds und the
purpose for which ench debit 1o the Funds was mude. The Funds are pledged ns additional seeurity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the Tuture monthly puyments of Funds payable prior to
the duy dates of the eseraw items, shall exceed the amount required t pay The eserow ilems when due, the excess shall be,
at Horrewer's uption, cither promptly repaid 1o Borrower or eredited to Borrower on monthly payments of Funds. Ifthe
amount of the Frads helid by Lender is not sufticient to puy the esceow items when due, Borrower shall pay 1o Lender any
aronnt peeessiry s make up the deficiency in one or more payments ias required by Lender,

Upon payayiat in full of all sums secured by this Security Fnstruinent, Lender shad! promptly refund 1o Borsower
any Funds held by Lénoer. If under purngeaph 19 the Froperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prive 2the sale of the Praperty or its acquisition by Lender. any Funds held by Lender at the time of
application as n eredit ogniznst the sums secured by this Security Instrurment.

3. Applicntion ol Tuy nents, Unless applicable lnw provides otherwise, all payments received by lender under

paragraphs 1 and 2 should- b waplied: first 1o amounts payable under parngraph 2; secomd 1o interests and last o
principal,
4. Charges; Liens, Borreswer shall pay all ties, assessments, churges, fines and impositions attributubie to the
Property which may attpin priarity Gver this Sceurity Instrument, and leaschold payments or ground renrs, if any,
Borrower shall puy these obligations s tasTaunner provided in puragraph 2, or if not puid in that menner, orrower shall
pay them en time direetly w the person awed ooy ment. Borrower shall prompily furnish te Lender wll notices of amounts
to be puid pnder this paragraph. IF Borrowdr mokes these payments direetly, Borrower shadl promptly furnish to Lender
receipts evidencing the payments.

Norrower shall promptly dischaege any fieo whick has priority over this Seeurity Instrument unless Horrower: (u)
agrees in writing 1o the payment of the obligationesectred by the Henie nomanner aceeptuble to Lenders; (b) contests in good
fuith the licn by, or defends against enforcement o205 e4ien in, beanl procecdings which in the Lender's apinion operute 10
prevent the enforeement af the lien or forfeiture of ady part of the Property: or (¢) secures from the holder of the len an
agreement satisfuctory 10 Lender subordinnting the lien to2iis Security Instrument. 11 Lender determines that any part of
the Property is subject to o Hen which may atinin priorily over this Security Instrument, Lender may give Borrower a
notive identitying the lien. Borrower shall smisfy the lien pimtcone or more of the netions sey forth above within 10 days
of the giving of nutice.

S, Hozard Insurance.  Borrower shall keep the improviipdnts now eaisting or hereafter erevted on the Property
insured agninst loss by fAire, hazards included within the term Vextended covernge™ and spy ather hnzards for which Lender
requires insurance. This insurance shall be maintained in the amodapds amd for the periods that Lender requires, The
insuranee carrier providing the insurance shall be chosen by Borrower Aetgeet to Lender's approval which shall not be
unreasonubly withheld.

Al insyrance policies and renewals shall be aceeptable 1o Lender acd skl include a sta ndard morigage clause.
Lender shall huve the right to hold the policies and renewals. 3 Lender requives, dorrower shall promptly give lo Lender
b reecipts of paid premiums mind repewal notices. In the event of Joss, Borrower Yol give prompt natice to the insurance
entrier and Lender. Lender muy make proof of loss iF oot made prompily by Norrower

Usless Leader and Barrower otherwise agree in writing, insurance proceeds shpdi e applied 10 restoration or repair
of the Property damaged, if the restoration ar repair is economically feasible and Lender's scourity is not lessened. 1 the
restaration or repair is not economically feasible or Lender's seeurity would be lessened.(ve insurance proveeds shpll be
applied (0 the sums seoured by this Sceurity Instrument, whether or not then due, with any encess paid (o Boreower. If
Horrower abandons the Property, or does not auswer within 30 days a notice from Leader tha the insurance earrier hos
affered to settle n elnim, then Lender may collect the insurnnee proceeds, Lender muy use the pricerasto repair or Festore
the Property ur 1o pay sums seeured by this Seeurity Insteument, whether or not then due. The 30-any period will begin
when the notice is given.

Unless Lender and Horrower otherwise agree in writing, any appliention of proceeds 1o prineipul shrdivol extend or
postpone the due clate of the monthly payments referred 1o in paragraphs L and 2 or change the amount of e payments. Ir
under parngraph 19 1he Property is acquired by Lender, Borrower™s right to any insuranee policies and praceeds resulting
froa dammage ta the Praperty prioe 1o the acguisition shall puss to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition,

6. Preservation nnd Maintenance of Property; Leascholds,  Borrower shall not destroy, dumage or substantinlly
vhange the Property, aliow the Property to deteriornte or commit waste. 1 this Seeurity Instrement is on a leascheld,
Borrower shull comply with the provisions of the fease, and it Bacrower aequires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property: Mortgage Insuranee, I¥ Borrower fuils to perform the
covennns and ngreements contained in this Security lnstrument, or there is o legal procecding that may significantly affee(
Lender's rights in the Property (such as o proceeding in bankrapicy, protate, [or condemnbadion or (a enforce laws or
regulations), then Lender mny do and pay for whatever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying uny sums secired by a lien which hns priority over this Securily
[nstrument, appearing in court, paying rensonable nttorpeys’ fees and entering on the Property 1o make repuirs. Althongh
Lender may take action unsler this paragraph 7, Lender does not have todo o,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

ent. Unless Borrower and Lender agtee 1o othier terms of payment, these umounts shall bear interest from
r tv Barrower

Security Instrum
the dale of disbursement at the Note e and shall be payable, with interest, upon notice from Lende

requesting payment.
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UNQERICIALLOPY, ;5 ;5
o LS ~¢k=Yenr Treasury Index—Rate Caps}
THIS ADIUSTABLE RATE RIDER is made this<LAsh.day of waSenkombhetnmms. cumn- 1 B8 and s
incorporaled into and shall be deemed to nmend and supplement the Mortgage, Decd of Trust or Sccurity Deed (the
"Sceurity lastrument™) of the same date given by the undersigned (the “Dorrower"”) to securc Borrower's Adjustable

Rate Note (the “Nolc™) 1o SLATE, NALLOMAL  BANK.,..a.. Natlooal. Bankiug. Ass80clation i mmmmta .
wieanene (the “Lender™) of the sume date and covering the property described in

the Sccurity Instrument and located at:
- ——-~1008 Dewey Avenue, Evanston, Illinois 60202

“.m‘m”y"dd“”‘ Se e et
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER “MJST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements madein the Security Instrument, Borrower

ond Lender further covennnt and agree as follows:
A, INTEREST BATE AND MONTHLY PAYMENT CHANGES

The Note pravidés fei an inftial interest ratear :8:873:

monthly payments, ©s Y=llows:
4. INTEREST RATL XD MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate T will hay mny change on the first dayrof-n Nevambar. L. ,19:.86., undon that day
cvery . menth thereafter. “daca date on which my intercst rate could change is ealled o “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The “Index” is the weekly
average yicld on United States Treasuly serarities adjusted to a constant maturily oftk¥ean; ns made available by the
Federal Reserve Board., The most recent Cndex figure available as of the date 45 days belore each Change Date is catled

the "Current Index,”
If the Index is no longer available, the Moro-Holder will choose n new index which is based uponr comparable

information. The Nate Holder will give e novics »f this choice.

{C) Cnlculatlon of Changes
Before cach Change Dale, the Note Holder will i leulate my new intercst rate by adding .2 lwin..angd. 00.4100 —

The Note Holder will then round the
result of this addition to the nearest one-cighth of onc peraentage noint {0.125%). Subject to the limils sinted in Section
4(D) bclow, this rounded amount will be my new interest rats unil the next Change Date, )

The Note Holdur will then determine the amount of the mcatbiy payment that would be sulficient to repay the .
unpaid prineipal that 1 am expected to owe at the Change Date intvii on the maturily dale ay my new interest rate in
substantinlly cqual pnyments. The result of this coleulation will be tic/new amount of my monthly payment,

{ID) Limiis on Interest Rale Changes
The interest rate Fam required 1o pay nt the first Change Date will not be gesator than 1. 02873 7 o or Jess than
T Ba 813770, %, Therealier, my interest rate will mever be increased or decr »ased.an any single Change Date by more

than two percentage points {2.0%) Trom the rate of interest | have been paying furdhe prcccding&ﬁﬁ%ymmh&.ﬁ My
interest rate will never be greatdi thaA3.872.77..%.

(E} Effcctive Date of Chanpges

My new interest rals will become efTeetive on cach Change Date. [ will pay the amouul ofsny new monthly payment
beginning on the first monthly payment date afler the Change Date until the nmount of my iiontily payment changes

apain,

(F) Natlce of Changes

The Mote Holder will deliver or mai! to me a notice of any changes in my interest rate and the amGuiLal my monthly
payment belore the elfective date ol nny change.  The notice will include information required by law to'o< glven me and
nlso the title and telephone number of n person who will answer any question | may have regarding the roilee,
B. TRANSFER OF THUE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 ol the Sccurity Instrument is amended (o read as follows: .

Transfer of the Property or a Beneficinl Interest In Borrower.  [Tuljor any part of the Property or any interest in ft is
seld or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower Is not a natural person)
without Leader's prior writlen consent, Lender may, at its option, require imimediate payment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if excreise is prohibited by lederal Inw
as of the date of this Security Instrument.  londer nlso shafl nol exercisc this option il (a) Borrower causes to be
submitted to Lender information reguired by Lender to evalunte the intended transferce as if a new loan were being made
to the transferee; and {b) Lender rensonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of o breach of any covenant or agreement in this Sceurity Instrument Is acceptable tu

Lender,

iRy
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