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MORTGAGE

THIS MORTGAGE (“Security Instrument") s given on ... REREREMBER (12 i
The m(nig:‘gur is .. DELBERT H, MANN. AND_ANEQINEETE. M. MANN .. HUSBAND. AND.WLEL ..o

TP TTET PPN e (CBorrower™). This Security Instrument is Biven 10 .o,

e INDTANA TOWER . SERVEGE S0 ANG mrvvvoreenen e vy WHICH i85 orgunm.d and existing

undcr the laws af .... THE. STATE.. QF.. INDLANA... ey i1 whose uddn.ssh
e ARG IRET, WASILINGTQN.. Awr.‘nur,...sou'ru nmu, INDIANA... 4663d..... ORI ("Landcr").
Norrower owes Luulurth-.r a \.l]mt\umnf FALEX., ['JNE:. TUQUAANR. AN LQALIA0. i, TR
. Dallars (ULS, $.5.5.000.,.00.. ) This debt is evidenced by Ilurrowc* % note

dntui 1I:|. same dnh. as lhm .’:m.ur ‘y Ins.lnmu.nl ("Nulc") which pruvuiu Ihr muonthly payments, with the full debt, if not
puid carlier, due and payable on . e QETQRER L L 2OLR e PP . This Security Instrument
secures to Lender; () the rcpuymcnt of the debt evidenced by thc Nulc. wi!h imcrcsl. and ol renewals, extensions and
modifications; (b) the payment of all aiher sums, with interest, advanced under paragraph 7 (o proteet the security of this
Security Instrament; nnd (¢} the performeace of Borrower's covenints and agreements under this Security Instrument and

the Note. For this purpose, Borrower does heleby morigage, hrunl and convey 10 Lender the fol]nwmg deseribed property
¢ o, County, Wlitois:

4
i

Fiot
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locpted in e, e e o4 ) NPT e

THE S0UTH 214 FEET OF THE NORTH 14u7.5 FEET OF THE WEST 214 FEET OF COUNTY CLERK
DIVISION OF LOT 20, SECTION 27, TOWNSH P. 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COQOK COUNTY, ILLINDISW
/;7/

TAX TDH22-27-100-007~-0000 VOLUME 62 /

PREPARED BY: RALPH J. LONG, PRESIDENT
'——2/ 2 cd TOCWER FEDERAL SAVINGS BANK
”? ‘ 216 VIEST WASHINGTON AVENUE
P.0O. BOX 1617
SOUTH RBEND, INDIANA 46634

BOX 883 - TH

+
which has the address of lZlOBNALKE‘RROAD ............. e e LEMON"’,
[Streot) {Ciry)
tilinois ("Property Address");
fip Code)
TOGETHER WIrk all the improvements now or herenfier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or
herenler a part of the property. All replacements and additions shall also be cavered by this Security Iustrument. AH of the

foregoing is referred to In this Security Instrument as the “Property.™

BORROWER COYENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
morignge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower worrants and will defesd generally the title 1o the Property against all claims and demnands, subject to any
cncumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenants far nationa} use and non-uniform cavenants with
limited varintions by jurisdiction to constitute o uniform security instrument covering real property.

IAINOIS-—Single Family—~FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Cliarges, rrower shall promptly pay when due
the principal of nnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Z. Funds for Taxes nnd Insurance.  Subject to applicable law or to s written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equal to
one-twelfth ol {n) yearly taxes and assessments which may attain priority over rhis Security Instrument; (b) yearly
leaseheld payments or ground tents on the Property, if any: (¢) yearly hizard insurance premiums; and (d) yearly
morlgage insurance premiums, if any. These itlems are called “escrow items.” Lender may estimate the Funds due on the
basis of current datn and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or necounts of which are insured or guaranteed by a federnl or
state ngency (including Lender if Lender is such an mstitution). Lender shall apply the Funds to pay the escrow items,
Lencer may not charge for holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lencler pnys Borrower interest on the Funds and applicable law permits Lender to make such @ charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower any interest or carsiings an the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits 1o the Funds und the
purpose for which ench debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security lnstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid (o Borrower or credited tc Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the eserow items when <ue, Borrower shall pay to Lender any
gmount necessary va make up the deficiency in one or more payments as required by Lender.

Upan paymentin full of all sums secured by this Security Fustrument, Lender shall promptly refund to Borrower
any Funds held by Linder. I under paragrapl 19 the Property is sold or acquired by Lender, Lender shall npply, no iater
than immedintely prior 2o vhe sale of the Property or its aeqquisition by Lender, nny Funds held by Lender at the time of
application as a credil sgains the sums seeured by this Security Instrument.

3. Application of Raymants,  Unless applicable lnw provides otherwise, ull piyments received by Lender under
paragraphs ! snd 2 shall be applizc: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payableurdes paragraph 2; fourth, to interest due; and last, Lo principal due.

4. Charges; Liens. Bordower shall pay all taxes, assessments, charges, fines nnd impositions attributuble to the
Property which may sttain priority Ovor_this Security Instrument, nnd lenschold payments or ground rents, if any.
Borrower shall pay these obligations inns snmnner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay theny on time directly 10 the person owed peyment. Borrower shall promptly furmish to Lender all notices ol amounts
to be puid under this patagraph. IF Borrewdr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ies which has priority over this Security Instrument unless Borrower: (u)
ngrees in writing 10 the pnyntent of the vbligation sccured by the lien in o manner acceptable to Lender; (b) contests in goodd
taith the lien by, or defends against enforcement of ths ticn in, legnl proceedings which in the Lender's opinion operate 1o
prevent the entforcement of the lien or forfeiture of uny pariaf the Property; or (¢) secures rom the holder of the lien an
ngreement satisfuctory to Lender subardinating the lien to/his Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may atiain priority.aves this Security Insirument, Lender may give Horrower a
notice identifying the fien, Borrower shall satisfy the Hen or tuke upe or more of the nctions set forth ubove within 10 days
of the giving of notice.

5. Huozard Insurance.  Borrower shall keep the improverder i now existing or hereafter erceted on the Property
insured agninst foss by fire, hnzards included within the term “extendged covernge’ and nny other hazards {or which Lender
requires insurance. This insurnnee shail be maintained in the amowrds and for the periods that Lender requires, The
insuranee cacrier providing the insurance shall be chosen by Borrower Gavject to Lender's approval which shall not be
warensonably withheld.

All insurance policies aud renewsls shall be accepluble to Lender and shall include a standard mortgnge cliuse.
Lender shall have the right to hold the policies and renewals, Iff Lender requires/dorrower thull promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shay sive prompt notice 10 the insurance
currier and Lender. Lender may make proof ol loss if not made prompily by Borrower,

Undess Lender and Borrower otherwise agree in wriling, insuranee proceeds shail De applied to restoration or repair
of the Property dumaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. IT the
restocation or repair is not cconomically feasible or Leader's security would be lessened, tic inserance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any elcess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thot by iisurance earrier has
oftered to settle a claim, then Lender may colleet the insuranee proceeds, Lender may use the procecds o vepuir or restore
the Property or {0 pay sums secured by this Security Instrument, whether or not then due. The 30-Upy zeriod will begin
when the notice is given,

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds to principal shadwar extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the pnyments. [
under paragruph 19 the Property is aequired by Lender, Borrower's right 1o any insuranee policies and proceeds resulting
from domuge to the Property prior to the acquisition shall pass 19 Lender to the extent of the sums secured by this Security
[nstrament immediately prior 1o the sequisition,

6. Preservation and Maintennnce of Property; Lenscholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property (0 deteriorate or commit waste. I this Sceeurity Instrimment is on o leasehold,
Barrower shall comply with the provisions of the lease, and i Borrower acquires fee tide ta the Properey, the leasehold aid
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance. 1t Borrower ails to perform the
covenants ar-J agreement  contained in this Security Instrument, or there is o legnl proceeding that may significanty sifect
Lender's rig ts in the Property (such as n proceeding in bankruptey, probate, for condemnntion or 10 enforce laws or
regulations), Jhen Lender may o and pay for whitever is necessary to proteet the vildue of the Property and Lender's rights
it the Proporty. Lendec’s actions may include paying any sums seeured by o Jien which has priority over this Security
Instrument, appenring in court, paying rensonuble attorneys’ fees und entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does not have to do so.

Ay amounts disbursed by Lender under this puragraph 7 shall become additionn! debt of Borrower secured by this
Security lnstrument, Unless Borrower and Lender igree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting phyment,
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