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MORTGAGE

1513478

THIS MORTGAGE (“Security Instrument™)is given on SEPYTEMBER 11
19 86  The mortragor is DANIEL E. NOLAN AND PATRICE C.NOLAN, HUSBAND AND WIFE

{“Borrower™). Thic Security Instrument is given to INDEPENDENCE ONE & RTGAGLE CORPORATION

)
which ig orgunized and p2istng under the laws of  THE STATE OF MICHIGAN , and whose address is
CSs 5076 SOUTHFIELD, MICHIGAN 48075-5076 (“Lender™)

Norrower owes Lender the prine’po, sum of  SEVENTY THOUSAND FIVE HUNDRED AND NO/100THS

Dolluis{J.5.§ 70,500.00 Y. This deb! is evidenced by Borrower's note

dated the same date as this Security Instrumedit ('Note™), which provides for monthly pnyments, with the full debt, if not
paid earlier, due nnd paynble on OCTOBSR 1, 2016 This Security Instrument
scoures (o Lender: (8) the repayment of the acby evidenced by the Note, with interest, and all rencwals, extensions and
maxlifications; (b) the payment of all other sums, +i*ivinterest, advanced under paragraph 7 10 protect the sceurity of this
Security Instrument; and (c) the performance of Bolrowse's cavenants und ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morduge, grant and convey to Lender the follawing described property

COOK County, linois:

.;--' P’EI"{B ;A\ SUHEfVIé‘I.‘Q Chout VoL - -z .

INCIPAL MERTDLAN  CelON 33, TOWNSHIP 35 .
OK COUNTY, 'T : DIAN, LYING NORTH oF NORTH, RANGE
TLEIROIS. S Y RAOARM )t . e §OUTH 26 ACRES
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THIS 'TRCUMENT WAS PREPARED BY:

SANDY Y LCKMAN

INDEPENDENCE ONE MORTGAGE CORPORATION
100 W, 22NL ST., STE 141

LOMBARD, ITL b0\48

4

- TI# 15-33-317-014

which hus the nddressoff 430 N, WATOLA LA GRANGI:‘l Pi\RK
[Street) Cily

Illinois 60525 (“Property Address™);
|2ip Coce)

TOGETHER WITH all the improvements now or hereafier crecied on the property, and all easements, rights,
appurtensnces, rents, royaities, mineral, ol and gas rights and profits, water rights and stock and-alt fixtures now or
hereafler a part of the property, Ali replacements and additions shatl nlso be covered by this Security Instrument, Ali of the
foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawlully seised of the estate hereby conveyed snd has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the sitle 1o the Property against all claims and demands, subject ta any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenonts with
limited varintions by jurisdiction o constitute n uniform security instrument covering resl property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Qs VAP MORTGAGE FORMS « (3131 782.4700 ¢ 1800} 6217281
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. Payment of Principal and Interest; Prepayment und Late Charges.  forrower shall promptly pay when due

the principal of nnd interest on the debt evidenced by the Note nnd uny prepuyutent and Inte charges due under the Note.
2. Funds for Tuxes and Insurance,  Subject ta applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the dany monthly payments nre due under the Note, until the Note is paid in full, o sum (“Funds™} equal 1o
one-twellth of (a) yearly toxes and assessments which may sttain priority aver this Security Insirument; (b) yenrly
teusehold puyments or ground reits on the Property, if any; (¢} yearly hazard insurnnee premiums; and (d) yeurly
mortgage insurance premiums, if any. These items are called Veserow items.” Lender may estimate the Funds due an the

basis af current dain and reasonable estimates of future escrow items,
‘The Funuds shutl be held in an institution the deposits or aceounts of which are insured or guaranteed by a federal or

stnte pgency (incleding Lender if Lender is such nn Institntion). Lender shal! apply the Funds to pay the escrow items.
Lender may not charge far holding and applying the Funds, analyzing the nceount or verifving the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lencer to mnke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is mode or applicable law
requires interest to be puidd, Lender shall not be required to pny Borrower any interest or carnings on the Funds. Lender
shull give to Borrower, without charge, nn annual sceconnting of the Funds showing eredits and debits to the Fuucis and the
purpose for which each debit to the Funds was made. The Funds nre pledged us additionnl security for the sums secured by
this Security Instrument.

If the wmount of the Funds hekl by Lencler, together with the futlire monthly pnyments of Punds paynble prior (o
the due duter oF the escrow items, shudl exceed the mmount required 1o pay the eserow Hems when due, the excess shall be,
st Borrower's aption, cither promptiy repnid to Borrower or eredited to Borcower on mouthily paymems of Fupds. 1T the
smounrt of the Fuidds held by Lender is not sufficient 10 pay the cserow items when due, Borrower shall pny to Lender any
amount necessecy o make up the deficieney in one or more payments as required by Lender,

Upon paymedai in full of nll sums secured by this Scenrity Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Peoperty is sokl or acquired by Lender, Lender shall apply, no lnter
thun immediately pricstz-the sule of the Property or its sequisition by Lender, any Funds held by Lender at the (ime of
upplication ns ncredit rguirst the sums secured by this Sccurity Instrument.

3. Application of Eajonents,  Unless appiicable law provides otherwise, all puyments reccived by Lender under *

parngraphs 1 and 2 shall be aprocer: fivst, to Jute charges due under the Note; second, to prepayment charges due under the
Note; third, to nmounts punyablednder paragraph 2; fourth, to interest due; and last, to prineipnl due,

4. Charges; Liens, Borrower shall pay all taxes, assesstments, charges, fings and impasitions attribuiable to the
Praperty which may attain priority ovor this Security Instrument, und leasehold paymenats ar ground rents, il any.
Borrower shall pay these obligations i tie Gmnner provided in parngraph 2, or if not paid in that manner, Borrower shali
pay them on time dircetly to the person dwed sayment. Borrower shall promptly furnish to Leader all notices of amounts
10 be puid under this paragraph. If Borrowe mnokes these puymenis directiy, Horrower shiall promptly furaish to Lender
receipts evidencing the panymetits.

Borrower shail promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (n)
ngrees in writing to the payment of the obligntion seZurzd by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of thedien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforeement of the lien or forfeiture of uny purt of the Property; or {¢) secures from the holder of the lien un
agreement satisfactory to Lender subordinating the lien to Znis Security Instrument. If Lender determines that any part of
the Property is subject 10 o lien whick may attuin priority over this Security Instrument, Lender muy give Barrower a
notics identifying the livn, Barrower shall satisfy the lien or ta've ¢ne oF more of the actions set forth sbove within 10 days
of the giving of notice.

5. Hazard Insurance,  Horrower shall keep the improvesepis now existing or hereafter erectecd on the Property
insured against loss by flre, hazards included within the term “exlended coverage’ and any other haznrds for which Lender
requires insurance. This insurance shall be maintained in the amownds and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Dorrower wiject (o Lender’s approval which shall not be
unregsonably withheld,

All insurance policies and renewals shal! be acceptable 1o Lender and shat’ include a standard mortgage ¢lause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Saerower shall promptly give to Lender
all receipty of paid premiums nnd renewal notives. In the event of koss, Borrower shai! pive prompt notice Lo the insurinee
currier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender niwd Borrower atherwise ngree in writing, insurnnce proceeds shali be wpplied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s fecurity is not lessened. 1f the
restorntion or repair is not economically feasible or Lender's sceurity would be lessened, tie insurnnce proceeds shall be
applied to the swns secured by this Security Instrument, whether or not then due, with nay ¢rcess paid to Borrower. If
Borrower abandous the Property, or does not unswer within 30 days a notice from Lender that thy fisuriaee cacrier hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds. (o vepair or restore
the Properly or jo pay siuns secuved by this Security Instrument, whether or not then due. The 30-0a reriod wil) begin
when the notiee is given,

Unless Lender nind Barrower otherwise agree in writing, any spplication of proceeds 10 principnl shaitost extend or
nasipone the due dite of the monthly puymenis referred to in paragraphs | and 2 or change the nmount of the payments. If
under paragraph 19 the Properiy is sequired by Lender, Borrower’s right 1o any insurance policies nnd proeceds resuiting
from daminge to the Property prior to the nequisition shall pass to Lender 1o thie extent of the sums secured by this Seeurity
Tnstrament ilmmedintely prior to the nequisition.

6. Prescrvation and Maintenance of Property; Leaseholds.,  Borrower shall not destroy, damage or substantinlly
chunge the Property, allow the Property to deteriornte or commit waste. I this Security Instrument is on a leaschold,
Horrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Froperty, the leaschold and
fee title shall not morge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covennnts nnd ngreenients contained in this Security Instrument, or there is o legnl procecding that may significantly affeet
Lengder’s rights in the Property (such as g procecding in bankruptey, probate, for condemnation or to enforce laws or
regutations), then Lender may do and pay for whatever is necessary 1o protect the value of the Praperty and Lender's rights
in the Property. Lender's netions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in couct, paying reasonable attorneys’ fees and entering on the Property to inake repoirs, Although
Lender may take action under this ppragraph 7, Lender does not have to do so.

Any namounts disbursed by Lender under this paragraph 7 shall become udditionnl debt of Borrower secured by this
Security Instriument. Unless Borrower and Lender agren (o other terms of payment, these nmounts shall bewr inrerest from
the dnte of disbursement st the Note rate and shall be payable, with interest, upon natice from Lender to Borrower

requesting payment.
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