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MOUNT PROSPECT STATE BANK

111 East Busse Avenue :
Mount Proapect, Illinols 60056 SPACE ABOVE THIS LINE PFOR

Attention - Real Estate Dept. RECORDER'S USE

56X | § MOUNT PROSPECT STATE BANK , é'o D

WHEN RECORDED

111 East Busse Avenue
Mount Prospect, Illinois 60056

MORTGAGE

THIS MORTGAGE made this 15th day of September
19_86 , tetween Dennis G. Berens an nd Diane Berens, his wgfe

Therelnafter rufarred to as "Mortgagor®) and the MOUNT PROSPECT
STATE BANK (hereirafter referred to as "the Mortgagee"),

WHERBAS, iortgagor is indebted to the Mortgagee in the
principal sum of S1xig_lhousand and 00/100---w=nmvoceemmmmacanamunn

--------------------------------------------------------------------

Pollars ($ ), which indebtedness 1s evidencd

by Mortgagor's Note dated G-gptember 15 » 1986
{hereinafter referred to as the "Note" which Note provides
for payment of the indebtedness as set forth therein, with the

balance of the indebtedness, if :i0. sooner paid, due and
ayable on
PAYAELR O, YFrhgIar
NOW, THEREFORE, the Mortgagor./ to secure the payment
of the Note with interest thereon, the payient of all other
sums with interest thereon advanced in accerdunce herewith to
protect the security of this Mortgage, and tn: oerformance of
the convepants and agreements of the Mortgagor liezein contained
the Mortgagor does hereby mortgage, grant and consey to the
Mortgagee the following described real estate located in the
County of Cook , State of [llinois : Lnc 18099 )
in Weathersfield Unit No. 18, being a Subdivision in the Soulhwest N
i of Section 27 and the Southeast ? of Section 28, Township 41 morth, N
Range 10 East of the Third Principal Meridian according to the "lit by
thereof recorded in the Office of the Recorder of Deeds of Cook County, (™
I11inois on April 8, 1970 as Document No. 21129673 in Cook County, o
3y

A2/% #73

I111nois.

07-27-106-008 @+ S 305 Quincy Ct.
Schaumburg, I11. 60193

This instrument was prepared by:

Lynn Lucchese~Soto
180 North LaSalle Street
Chicago, Illinois 60601

21002798
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title or interest in the Premises or any portion thereof or any
sale, transfer or assignment of all or any part of the
beneficial interest in any trust holding title to the Premises
without the prior written approval of the Mortgagee shall
constitute a default hereunder on account of which the holder
of the Note secured hereby may declare the entire indebtedness

A NORFICIAL COPY 10 1

fully paid, or in the case of plcation
of the period of redemption; such insurance policies,
including additional and renewal policies shall bhe
delivered to and kept by the Mortgagee and shall contain a
clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of
loss under such policies, the Mortgagee is authorized to
adjust, collect and compromige, in its discretion, sign,
upon demand, all receipts, vouchers and releases required
of him by the insurance companies; application by the
Mortgagee of any of the proceeds of such insurance to the
indebtedness hereby secured ghall not excuse the Mortgagor
from making all monthly payments until the indebtedneas is
paid in full. Ir the event of a logs, Mortgagor shall give
prompt notice to the insurance carrier and the Mortgagee.
The Mortgagee may make proof of loss if not made promptly
3y, Mortgagor. All renewal policies shall be delivered at
lerst 10 days before such insurance shall expire. All
pulicies shall provide further that the Mortgagee shall
receive 10 days notice prior to cancellation,

15%) Complete within a reasonable time any
buildingse o7 improvements now or at any time in process of
erection urun sald property.

(e) Yeep said Premises in good condition and
repair without waste and free from any mechanics or other
lien or claim of iien not expressly subordinated to the

lien hereof.
{£) Not suffer or permit any unlawful use of or

any nuisance to exist on saiaq Premises nor to diminish nor
impair ite value by any aci-or omigsion to act.

(g} Comply with all'resuirements of law or
municipal ordinances with respecc <= the Premises and the
use thereof,

{h) Comply with the provisions of any lease {f
this Mortgage is on a leasehold.

(i} Pay the premiums for any lite, 3disability or
other insurance if Mortgagor shall procure contcacts of
insurance upon his life and disability insurance making the
Mortgagee assignee thereunder. 1In such event and upan
failure of Mortgagor to pay the aforesaid premiums, ire :

Mortgagee may pay the premiums for such inaurance ana add g
said payments to the principal indebtedness secured by tpis o
Mortgage to be repaid in the same manner and without -~
changing the amount of the monthly payments, unless such %

change is by mutual consent.

(3) In the event this Mortgage is on a unit in a 1
condominium, perform all of Mortgagor's obligations under ’
the declaration or covenants creating or governing the
condominium, the by~laws and regulations of the condominium
anéd the constituent documents,

3. Any sale, conveyance or transfer of any right,

Z1I00ZV98

—3-
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of such foreclosure suit and the spatytor ripd :ﬁ
redemption, and such rents, issues%and prdfi s,awh’ cbllécted,
may be applied before as well as after the foreclogure sale,
towards the payment of the indebtedness, costs, taxes,
insurance or other items necessary for the protection and
preservation of the Premises, including the expenses of such
receivership, or on any deficiency decree whethar there be g
decree therefor in personam or not, and if a receiver ahall be
appointed he shall remain in possession until) the expiration of
the full period aliowed by statute for redemption, whether
there be redemption or not, and until the issuance of a deed in
case of sale, but if no deed be issued, until the expiration of
the statutory period during which it may be issued and no lease
of said Premises shall be nullified by the appointment or entry
in possesasion of a receiver but he may elect to terminate any
leage junior to the lien hereof; and upon foreclosure of said
Premises, there shall be allowed and included as an additional
indeotzdness in the decree of sale all expenditures and
expensss together with interest thereon at the rate

of Eiihieen Percent

(% 8.7 } per anpum, or if said rate of
interest is .:iqher than permitted by state law, then to the
highest rate pec.mitted by state law, which may be paid or
incurred by or in-behalf of the Mortgagee for attorneys' fees,
appraiser's fees, zourt costs and costs {which may be estimated
as to include itemz "ty be expended after the entry of the
decree) and of procurirny all such data with respect to title as
the Mortgagee may reasonably deem necessary either to prosecute
such suit or to evidence t) bidders at any sale held pursuant
to such decree the true titla to or value of said Premises; all
of which aforesald amounts rtisether with interest as herein
provided shall be immediately due and payable by the Mortgagor
in connection with (a) any proceeaing, including a probate or
bankruptcy proceeding to which eichar party hereto shall be a
party by reason of this Mortgage or the Note hereby secured; or
(b) preparations for the commencemenc of any suit for the
foreclosure hereof after the accrual ¢f the right to foreclose,
whether or not actually commenced; or (c! preparations for the
defenge of or intervention in any suit or proveading or any
threatened or contemplated suit or proceediprsa. which might
affect the Premises or the security hereof, 'In the event of a
foreclosure sale of said Premises there shall rirrsc be paid out
of the proceeds thereof all of the aforesaid itew, then the
entire indebtedness whether due and payable by the tsrms hereof
or not and the interest due thereon up £o the time of such
sale, and the overplus, if any, shall be paid to the Martaagor,
and the purchaser shall not be obliged to see to the
gpplication of the purchase money.

7. Extension of the time for payment or modification
or amortization of the sums secured by this Mortgage granted by
the Mortgagee to any successor in interest of Mortgagor shall
not operate to release in any manner the liability of the
original Mortgagor and Mortgagor's successor in interest, The
Mortgagee shall not be required to commence proceedings against
such successor or refuse to extend time for payment or
otherwisge modify amortization of the sum secured by this
Mortgage by reason of any demand made by the original Mortgagor

and Mortgagor's successor in interest.

8. Any forebearance by the Mortgagee in exercising
any right or remedy hereunder or otherwise afforded by
aprlicable law, shall not be & walver of or preclude the
exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by

-t

- a%i.} R

.

ty

98

~1002¥

sk
£

&




UNOFFICIAL COPY

ay3 uUeyy 189Weilf ggouPeIqQIPUY AYY JOo uns Tedroutid ayz IyRw O3
93933do JUPAD Ou UT TTRUS BAJURAPRY YOTum ‘a3ep 1938 ¥ ¥ apwu

BBOURAPR 18yjanj pur 3Jded uj predax udsaq ARy TIVUS ‘paduwvape
useq BuTARy 0 ‘s3ep 197RT ¥ IR IO JOIiaYy a3ep Ayl v 10HvHII0W
8Yy3 07 PesUvADR UBAQ FABY TTRYS JUNOWR 3273U8 AY] I8YIaym 830K
oyy 3o juaufed ainosas 031 Foa1sy jJUAIUT IY) ST 3I ‘9T

*afebiron 8TY3 30 suUoisTAcld Butuewelr ayl 1o uoysvacad

yons jo l1aputewal ayl BuyIRpPITeAuT InoyITH ‘A3TpyTRAuy

10 UOTATQIUOId Yons 3O JUIIXS SY3J 03 ATUO 3ATIONIIBUT Bq TIeys

uoystAacad yons ‘mey aygeoirdde 1apun pITRAUT 10 pajTqryoid aq

TTeYys abwB3IIoN SIUYI UT pauTejuUOn BUOTRTA0Id BY3 JO IioW IO BUO

JUIAR dYJ UI *PIILDOY 21l FIBTWAIL AU UDTYM UT UOTIdTPSTIN(
843 3o muT 8u3y £q psuzaach ag TIeYS 3bebiriow ®IYL ‘97

rabebyaon

81Y3 30 a#3®p ayy 03 jusnbasqns sasTwWerd ayy 03 37373 10

Ut 3ares@3ut Aue Putainboer ’i20bebliow 8y jo s103TpeId Judwbpn{

10 9910py 3dadxa ‘uosiad K1aae pur yoes jo jJTeysaq uo pue jleyaq

umo g3y uc 'abebjrIoN BTYI JO 8INBOTISII0I Jo 2d103P 10 1aplo Auw

lapun aTes w01y uotidwapal 3o 83yYbT1 TR pue Aue saatem Agalay
Jobwby 100 T4y uvotiexodron v £t 10bwbilon Yy J1I 61

‘fLoCTWald ay3 JOo uOYIRI0ISII 103 10 ‘Iapunaiay
anp saunowe 03 /pivxe yons Aue At1dde ‘uoyi2iostp 837 U7 ‘Aew
83beb3I0W 8UL ‘*S98TCAlL Ayl JOo 3aed Aur 10 [Ie JO UOTIRUWAPUOD
103 piemp AU 3031705 pur 103 ajeyjobhau o3 2sbehiion ayl

832 1104ane pue 9dHebIION 3 01 Bubisse 10bebliow 24

*ggodind jeus 207 peijTwiad sg TTRYS 033183

§59000 pPUR BAWTY 9TGQRUOBSEAI [T® 3B SasTward ayj joadsuy 03

3ybT1 ay3 eebeblioW Syl 03 FIURaF pue sesIwWAld 8yl ul uotiduaxe
peajigewoy JO YBT2 TV SoaTeM icaIey 10beblzon £1

*abebyaon

81yl egparsel 03 A1essadeu uoyjwiusuroszp Aue JO suoyieplodal
Jo 83800 (T® /Aed (Twys aobevbiiow ~.obebiiow 03 8bieyd

Jnoy3Ta abebhra0Ky HTY] #8vaT3I TTRYS eadebraon 8yl ‘abebyion
81yl Aq peinoes swns TTe jo juauwfed uadp ‘T

*UTaI9Y Pa3RUBTSIP JaUUBW SYJ UY USATB iwim IabwbiioN

ayq 10 1ofebBiiow 03 upATHh U3AQ 8ARU O3 PAWE’D ag TIeRYS

abebr1oW STU3 UT 203 papTAOld 8OTIOU AUV Uty papTAOId

ge sobebqiou 03 9o73ou AQ ejeubisap Avw sabebiing any se

§89Ipp¥ Jayl0 Yons 03 10 uYsisYy paIeis Ssaippw 8,38bwbyrov syl

031 peieenbal dysnal uIniea ‘Irew patiTiied Aq Uaath aq Troys

aebvblioy ayjy 03 ILTIOU Aur puw uTaIaY paptaoad s sabeblarh

8y3 03 #d1310U Aq @qvubimap Avuw JobDebiriow sw S8IIppPR I8Ydo

yons 3% Io g881pp¥ A313doigd eul @ 106vblIOW 03 posaeippe Tieuw

Pa13T13100 Kgq adyjou yosng bultTiew Aq usayb ag Trwys lobebjilow o3

aoa130u Aue ‘Jauupll 18yjoue uy UIATE 8q o3 MERT eTdqeoTTdde lapun
paitnbel 8q TTPUs 2d130u Aue Juaixe ayi o3 adenxy Tt

864200y .,

*Te18AB% pUP JUTO[ 3q TTRUS J0B®B3ION JO

BjUaWesIbY PUF BIURUBAOD TTVY ‘'Joaieu £ ydeisbried jo supiejacad

243 09 1%8fgng 10bBebalow puw sabeblioy ayz jo subysee

pue 81086802N8 2ATI08dral 2y3 ‘03 8INUT TTWYS 1apunaiey 63Yb6y2
8y3 pur putqg TTRUS UTBI3Y PIUTRIVOD SIURUIACD BYL ‘01

*Ateatseesons J1o0 Arjuepuadapuy ‘A73¥922n0U00

pegyozeXxe aq Avw puv A3inba 10 mey Lq pepiogye 10 abebjiow

1Yl zepun Apewez Jo UBTI Jeyjz0o Aue 03 BATIRTNUND pue DUIIELP
8ie abebiion syuy ul pepiacid seypewsl 1Y ‘6

*gbubyioN STYY AQ paandas 8saUPIIGIPUT B8YJ d3wIATIODW
63 JuUb71 &,89bvh3I0K BY3 JO 1°9AIRM ® g 30U TTeys Sabebrion 8yl




NOFFICIAL COPY

original principal amoun[:;lus any amount or amcunts that may

be added to the mortgage indebtednq$s §nd aYerys §f this
Mortgage for the purpose of pfotecSing thﬁFsSgusitj? -

IN WITNESS WHEREOF, the undersigned has signed this
Mortgage on the day and year first above written at Mount

Proapect, Illinois.

Dennis G, Berens
\i_gfﬂL/wqukJ iéztfuﬂﬂ~¢//

r »
Diane Berens/

STATE OF JLLINOIS)
) 88,
COUNTY OF COGK )

1, the undersigned . 4 Notary Public in
and for said County, in the State aforesaid, DO HEREBY CERTIFY

THAT _Dgﬂpisiﬁ*.ﬂenans_an:.uganeTFezens,_his_miﬁe '
personally known to me to be the same person(s} whose name(s]

{is) (are) subscribed ty {he foregoing ingtrument, appeared

before me this day in percvii and acknowledged that
they have signed, sealed and

delivered the said Instrument; as free and
voluntary act, for the uses and pu:poses thetein set forth,
including the release and waiver ¢l the right of homestead.

Y sca) this 4&22 day of

GIVEN under my hand and notarial &e¢
Af@_. 1964 .
] h ]
/
. :Z2ZZ2LZ?K;L.géézﬁzékznaaesﬁf?
“OFFICIAL SEAL® NO7aRY "PUBLIC

MARTHA ANDDINADIS

My commission expiies:

Metary Pattie, Sinta of Minels

My Commizzien Expires 10/10/87

<1002v938
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