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THIS MORTGAGE (*Sccurity Instrument™) is givenon ......... T35 0111 oY= o S U SO N
19...86.. The mortgagor is . Texry. Ja. Mutnaneky..and.Joan E. . Mutnangky.. hig. wife . ...
.......................................................................... (**Borrower”"). This Security Instrument is given to........ccccccoovvninvnninins
Wake Mor kAR  COMBANY . ARG oo e s . which is organized and existing
\ under the laws of ........ ths. . Sraze.ef. Indiana. . ... , Nd WhoSe 8dAresS IS covrivvierinricesneriererenieniseiineaineieessens
A B - o 8 < T B ) T OSSO U OO RS PR b et re——t e anaa i (**Lender").
' Borrower owes Lender the uriacipal sum of .. Eifty. nine. thansand. nine. hundred. and. 00/100.............
............................................................ Dollars (U.S. 5..52.900.00...........). This debt is evidenced by Borrower's note
dated the same date as this Sectrity Instrument "Notc'g. which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... 2aEOher. 12010 This Security Instrument
N secures to Lender: (a) the repaymeit of the debt evidenced by the Note, with interett, and all renewals, extensions and

modifications; (b) the payment of all ~{ner sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performaiice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does *ier cby morigage, grant and convey to Lender the following described property
located in .....ccoceveereiend LT ) O G OO USROS County, Illinois:

[Space Ahove This Line For Recording Data)

MORTGAGE

([

Unit Number 701 in Heritage Townhcuzes Condominium Phase II as delineated on a

survey of the following described R=u)- Estate:

A portion of the South East 1/4 of Secriim 3, Township 36 North, Range 12 East of

the Third Principal Meridian, which survey is attached as Exhibit 'D' to the
Declaration of Condominium recorded ag Document 85156585; together with its undivided
percentage interest in the copmon elements in Cook County, Illinois.

Tax No, 27-03-301-025-0866~

PREPARED BY: Lot 7 [Z/S

Peter 5. Briggs

Gary, Indiana FanimI” 4% . 1464 BARY
. LAXE MUCRTHAGE CA., MG,

RECORD AND RETURN TO: The latang.b: (8 'ax on this fasteuiiegt fe

Lake Mortgage Company, Inc. smid direct tu the Inlangibles 1ax Dividon

570 Washington Street m accardance vith Lh. 153, Acts, 1957
Gary, Indiana OFFICIAL {E Iy STAMP

)},. Aporoved by intangtin v Tax Ohvisien
BOX 333 — TH

L(TVLVJD

which has the addressof ............ 14112 Thomas Drive Unit # 701 . p rrenens Orland Paxrk .. . . ... .. , o
{Street) {City)

Hiinois ........00462 . (**Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COYENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

CETOZ98
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- 1f Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upor and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
sssigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
tnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. -

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date &7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizalior: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ric) Gherate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required s~ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aincstization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tie/ex2rcise of any right or remedy.

11. Successors and Assigns Lound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beiett the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and asseements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iscc-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tne terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ai:d (C} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wita resard to the terms of this Security Instrument or the Note without

that Borrower's consent.
12. Loan Charges. If the loan secured by this Scsurity Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interzst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then{ (a) ‘any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) env-zums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chcos. to make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or espiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforecatbie according to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Secuiity Ipstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take th: sieps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instruriraishall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method %= notice shall be dirccted lo the
Property Address or any other address Borrower designates by notice to Lender. Any n(ce to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Secvrit; Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Jus*rument and the
Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pruperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its uption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may speceify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acccleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attarneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Sccurity fnstrument and the obligations securcd hereby shall remain fully effective as i no accelerntion had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

£HT02V98
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THIS CONDOMINIUM RIDER is made this ... A2, day of ... September. ... .19....8B86,
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Securily Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower’s Note to ol
................... Lake Mortgage. ComRBIOY . TiCa et mre e e es aeeeeneeannreneennnes (The “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

14112 Thomas. Brive.lnit. #.701, Orland. .Parkgd'lllino.is BOAB2 .o

|Pronerly A ess)
The Property includes a unit in, together with an undivided interest in the common elements of, o condominium project

known as:
...Heritage. Townhonsaes . Condominium. Phas ) 8 ST SO U PP PP U PPN
ame of Condominium  Project|

(the "Condominium Project™). IT the owners .u-soud!mn or other entity which acts for the Condominium Project (the

“Owners Association®) holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the QOwners Association and the uses, proceeds and benefits of Borrower's interess.

CONDOMINIUM COVENANTS. n addition to the covenants and agreements made in the Sccurity Instrument,
Forrower and Lender further covenant and agree as follows:

A. Condominian: Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Canstituent Luvcuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiuri Project; (ii) by-laws; (iii) code of regulations: and (iv} other equivalent documents. Borrower shall
promptly pay, when duoe, #(l Zuzs and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranc:. S long as the Owners Association maintains, with a generally accepted insurance carrier,
“master™ or "blanket” palicy on tbe Condominium Praject which is satisfactory to Lender and which provides insuruance
coverage in the amounts, for the perieds, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(i} Lender waives the priavision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of

the yearly premium installments for hazardinsurance on the Property; and
(ii) Borrower's ohligation undér Jdniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required eaverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticd of any lapse in required hazard insurance coverage.

In the evene of a distribution of hazard insveance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to comman elemenis, any proceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by the Selurity Instrument, with any excess paid to Borrower.

€, Public Liability Insurance. Borrower shall tak: such actions as may be reasonable to insure that the Owners
Association maintains a public liahility insurance policy acceptiablejin form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Norrower in
connection with any condemnation or other 1aking of all or any part.of the Property, whether of the unit or of the conmman
elements, or for any conveyance in lieu of condemnation, are hereby azsigned and shalt be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums sccured by the Security Instrumer« as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nOtce to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent Lo:
(i) the abandopment or iermination of the Condominium Froject: cxeepl for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty orin thecase of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituen) Documents if the rovision is for the eapress benefit of

Lender;
(iii) termination of professional management and assumption of sell-manage nent of the Owners Association:

or
(iv) any action which would have the effect of rendering the public liability insurancecaverage maintained by

the Owners Association unacceeptable to Lender.

¥. Remedies. Il Borrower does not pay condominium dues and assessments when due, then Loncer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securZd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear intevest from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting paymet.

By SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominium Rider.

............... (Scal)

-Borrower

ErApLL, {(Seal)

“Borrower

Form 3140 12/83
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