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COMMONWEALTH MORTGAGE CORP, OF AMERICA
5005 NEWPORT DRIVE #400

BOLLING MEADOWS, ILLINOIS 6000G8

e 86420315
@@ THIS MORTGAGE (*‘Security Instrument’’) is given on............. SERTEMBER. LATH........co.ciivvniininnnen, ,
3 19...88... The morgagor is.... MARK E. REITER. AND LINDA M.. RELTER..,. HIS.WIEE..... ...
S “Borawer™"). This Security INSIUMENE I8 GIVEN 10........ ..o orrr et
oC COMMONWEAL 'K, MORTGAGE., CORRORATION. . QF. AMERLGA........ .which is organized and existing
under the laws of...............FLORIDA .....and whose address is......600.. . SOUTH. AVENUE........

..... WEST WESTFIELD. NEW JBRGEY. Q709K . oiioioorsoooioerrmiriiriesarinseeessasssaceecsessussscens.
(**Lender''). Borrower owes Letiaerthe principal sum of.... BXIGHIY . ELGHT . THOUSAND.. SIX HUNDRED........

JFIRTY AND 00/100 .0 . ... Dollars (U.S. $.. **** 85, 6.50..00...). This debt is evidenced by
== Bomower's note dated the same daie se-this Security Instrument (**Note'”), which provides for monthly payments, with the
L full debt, if not paid carlier, due ana payeb!= on...... ACTORER.. OL,..20L14............... This Security Instrument secures

to Lender: {d) the ropayment of the debt (wiuesiced by the Note, with interest, and all renewals, extensions and modifications;
(b) the payment of ail oiher sums, with interst, artvanced under paragraph 7 to protect the security of this Security Instrument;
and (¢) the performance of Borrower's covenalils ad agreements under this Security Instrument and the Note. For this pur-
pose, Borrower does hereby mortgage, grant ansd coavey to Lender the following described property focated in.......viieee.
............................... Koot ceeviee et e e County, Tinois:

LOT 32 (EXCEPT THE SOUTH 24 FPy1 THEREOF) AND LOT 33 IN BLOCK 2

IN THE HULBERT MILWAUKEE AVENUE SURDIVISION IN SECTION 25, TOWN-
SHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECUZ.DED DECEMBER B, 1920, AS
DOCUMENT NUMBER 7011463, IN COOK CUULMNTY, ILLINOIS.
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TAX I.D.# 09-25-413-051 'q . R
which has the address of.... 7432 N, OKETO. AVENUE............cocvvin, s eerrreniined CHIGAGO. ...coovevevivnrannnns .

(Streat] {Cityl .
IHINOS. ............e.. ! 60648............ C"*Property Address'"); -
iZip Codel R

ToGETHER WiTH all the improvements now or hereafier erected on the propenty, and all easements, rights, appurntenances,
rents, royalties, mineval, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a past of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referrod

to in this Security Instrument as the ‘'Property.””

BorrowER CovENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morntgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend gencrally the title to the Propenty against all clalms and demands, subject to any encumhbrances of record.

THis SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with limited
variations by jurisdiction to constitute a uniform security instrum i roperty. Ty
A

HLLINGIS — single Family — FNMA/FHLME UNIFORM INSTRLMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalil give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seti'e a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aut’.orired to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender und Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th.. monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Re eased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ¢ 1he sums secured by this Security Instrument granted by Lender to any successor in

"interest of Borrower shall not cperate to release the liability of the original Borrower or Barrower’s successors in interest.
Lender shall not be required 10 crimmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amonizasion of the sums secured by this Security Instrument by reason of'any demand made
by the original Borrower or Borrower's su~cessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exersisoof any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit tiie sjiccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agruements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-s'gning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the wCr7as of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (L) upiees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rega 'd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest vr other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a}-ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; and (b) any turis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 'O piake this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refund veduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirziicn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable i ccoivding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lnstiunment and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the steps specified in the second paragraph of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrument 2uaii e given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The naiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shalf be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o 3orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendcr when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal la:v 7ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "ns:rument or the

Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instruiieit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument. “

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any = = >
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of nll sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is probibited by g
federal law as of the date of this Sccurity Instrument. N

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period ‘
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by Q3 *
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke anypuh
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




UNOFFICIAL COPY

15M01I0g 01 JPPUST W) 350U uodn s Yiim diqeded aq [EYS PUE MBJ SI0N BYI 1T JUSUIEINGSIP JO dmp 3Y)
WOJj 15213 182G [[BYS SILNOWR 35311 “TuawAed JO SILI3) IAYI0 O) A3s8e JSPUIT UL IdMOLIDg SSAUL Tuarnnsy] Hunoag
S1Y) Aq PaINdIs Jam0l20g JO 192P [BUONIPPE 3UWI0I3q {|BYS £ yduiBeind sig) 15puUn 13puay Aq pasingsip Sjunowe Auy
“0S OP 01 3aUY 10U S20p Japua- ‘L ydeaBesed siyi sapun vonuoe ayel 4r iapuar)
yBnoyi v siiedas axew o1 L1zadoag sy uo Suiralud pue $33) s{duronw ajqeucseas Futfed 1inod ul Buisesdde "Juawnasuy
Ananasg siyl 19ac Apaoad sey yowm udy e 4q paanass swins Aue Suifed apnpoul Lew suonde s 3apudT Aadodd s ut
s14813 5,32pu> pue KWadoid 3yl Jo anjea 311 153104d 0) AIBSSIORU 51134918 M J0) Aud pue Op Arw JPUF UYL (sonenBal
40 $mB] 35I0JUS ©) JO UOHEBULLAPUOD 10) ‘neqold ‘Axdnriyueq uy Suipaaooad e se yons) Luadosd syt ur siydu s apua
1waye Apueagiudis Lew ey Juipassoad (v8a] B 121241 10 TUIWNIISUT LA1LINDAG S1Y] LY PAUIRILOD SIUAWLANIEN pU” S1URLDAOD
ay) wojiad o1 spigy Jamodiog Ji ‘uuinsu] aBeflaopy Aladolg 24l Ul SIYBIY S5,43pudc] JO U0 ‘L
‘Burium us SaBa3eu a1 0f sIrale aapuaq ssojun 2310w Jou YUY 31111 233
pue pjoyases] ayt *Auadold 341 03 31N 29} saunbor Jamolsog J1 puk ‘asea) 241 Jo SUcISIA0Id 3 Yuim Ajdwod (jeys Jamolaog
‘pIOY3SEA] B UO St JUSWNAISUL KHINDDG SIYT J] IISEM JWOD IO 31ei0udiap o1 Aladoig a1 mojie ‘fuadorg ap afueyd
Ajrenurisqns Jo 8wep *A0IISIP 10U |{BYS J3MOLI0T  ‘SPIOYasEdT] (A11ad0id JO IDUBLIIUTE}N PUB LOLIRAIISIL] 9
‘uoinsinboe 311 03 J0ud AjmeIpawiul U WILISYY
£114n22¢ S1Y) £q P2anaas SWINS 31 JO JUAXD 243 03 Jopuay 01 ssed [[eys uoiisinboe ay: o1 Joud fuadoag ay) oy afeep woly
Fuiynsas spodsoad pus savijod adusinsut Lus 01 1T s somonof “sopua] Aq paanbas s1 Auuadoag ayi p) yduafnsed aapun
J1 swawded 2yt joaunowe 3y 38urys 10 7 pue | syduifesed u1 01 paaaages siudwided £)giuow 3yl yo arep anp ayi suodisod
3O puaixa j10u By rdisud 01 spaadoad jo uonealdde Aur ‘Buntim ui 22181 25IMIIN0 19M0LI0Q PUR J3PUT $$I[UN
“USAIR §1 30100 3} UAYM
u18aq s porad £¥p-p) YL INP UYL 10U 40 1IYIdYM JUIWNIISU] L1uNddG s1yt Aq paindas swins Led oy a0 K13adoagd
2107824 10 d1edas o sperord 2Y) asn AW 1pUIT "SPA20Id IJUBINSUL JY) 15|02 ABLL JIPUITT UIY) ‘WG] B 2]212S O) PAIAYO
SEY JLIIED IDUBINSUI SYI4FY] 19pUua] WO 22100 B SABP OF UIYIIM Jamsut Jou sR0p 1o ‘Auedold a1 suopueqe samoilog
1] demouiog 01 pred $$23%3 U YN ‘IAP UIY) JOU 20 JISYM IUSWMIISU] LIINDIS SIY) £q PAInzes swns aY1 o1 pajdde
5q {1BYS $P2ad0id 2IUBIASUL T4) {3UBSSI] 9q PINOM ANINDIS S I3PUFT JO I]qIseaj £[[eaNWOU0DD 10U S Jtedat 10 UONE(0]S3)
3K} J "Pauasss| jou st £11nd3s (7 puaT] put 3|qIses) Alesiuoucds s| s1edas 10 uoesoNsas 3y Jr ‘paBewep Auadoag ays jo
1redas 10 uoneioisas 01 payjdde sy jleys 5paasold sauransul *Sunium Ul 33188 2FIMISHI0 JI9M0LI0Y PUR JAPUIT SEA|U[)
womoitog £q Apdwoad apew 10u ji sso] Jo joosd axvw Leul JSPUIT IFPUN] PUR JALLIRD
aaurinsul 24t 01 510U WD 5418 [JoyS SUMOLIOE 'SS0) JO SURAS 33 U] "SIM10U [Emauds pue swniwaid pred jo s1d1a0 (e
13pua] 0) 318 Ajpdwoid [|eYS Jamoll0g ‘s2a7aL JFpUFT JT S{RMBU) pue s3taod oy ploy o1 B Sy aaey J1eYS Japua]
-osnep> 2FeR1I0W pIvpURIE B PNR[OUL [IRYS MUB J2pua 01 3jqeidadom aq {|BYS SjEMaual pue s215110d adusinsul |V
PlayYIim Kjqruossaiun
3q 10U [jEYS Yotym jracadde s 3puaT 01 13fqrs caxosog Aq udsoys aq [[RYs adueinsul 1Y Fuiplaold 15118 dURINSU
ay 1 -sannbas 12pus] 1Y) Spouad 3y) SO PUE S[UNUE YL UL PIINBIUIBW 3Q {{BYS 2JURINSLY S ] POUTINSY) Sanbas
15pua] Yoiysm 10) sprezey Joy1o Aue pue  38RI2A00 PIL7I21X3,, WA 2YI MY PIPRIOUL spIvzey "3ty Aq sso] 1suiede pansul
Kuadoig ay1 uo Pajaald sai)ealsy 10 Fuilsia mou sJUNIAC AU 3y d3) |{BYS J3IMOLIOY  DUBINEU] PIEZBE] °§
-20110u Jo Ruail oy jo
SABP 0] UIYIIM 340QR Y1I0] 198 SUOLE Y1 JO 2I0W JO SUO 2521 20 Uat] 21 £Js1es jleys somoniog "ual) 2y Burf30uapt aonou
® 19mollog 18 Kuw Jopus Juswnasu] Liundsg sul Jaa0 Apicud ummne Anw yoigm uap v 0] 133fgns s1 Kradoyyg ay)
JO 3ed AU JBYI S2UIRLIDISP JAPUFT J] TUSWINIISU] K1LND3S SiY) 04 uai) 2yt Buneurproqns 1apua 01 A101aRishes judw2aife
UR UD1[ 2Y] JO JAPIOY SYI WOIY $24N23S (3) 30 A0 ) JO WEAAE jO 2INFI0) 30 U] 211 JO IUSWIMIOJUD 31 1udadad
01 sieaado vonndo s Japus xf vt Ysym sBupaasoad jefa) ‘Ut udl oy §o JUNWLAOIOjUS JsuteBe sPuRaP 10 ‘Ag AT 41 Yy
pood ut §1531403 (q) LaPLTT 0 2[qEidasoe J2uUBW B U UK Y1 AQ PaIndus 1018 1Go 3yl Jo 1uswAed 3111 01 Bunim ul saasde
(u) :39m0110g $SOUN JuAWNIISU] KILUN3IS sIY) 1340 Aduoud sy Yogm i Aue sfTaeyasip Apdwoead jjeys samodlog
‘sjuawind ay) Suduapias sydianas
1apus 03 ysiuiny Andwosd [jeys semolsog 'ANaalip siusmied a8y sjew Jososiog §] ‘ydesBernd siyz sapun pred aq o
SIUNCWE JO $PO110U |8 Jopua 01 ysiuang Afidusosd fleys semouiog uswied pamo Joviad ay1 03 £A135221p 3wh VO WAy Aed
feYs Jamossog ‘dauueu jey) ut pred ou g1 Jo ‘g yduifeaed ul papiaosd rauuew ayr o sioredijqo asays Aed [lens Jamoliog
-Aue 31 ‘sjua1 punosf 3o siuowded ploysses] pue ‘JusWNNSU] A1LUNc3g Yl Jaso Aptand, utene Aew yowm Anadoag
ay1 01 ajqEIngLite suoiysoduws pue sauY 'saFITYD 'SHUSWSSISSE ‘Saxe) |[¥ Aud [1BYs Jamo. J0p. suar] ‘saBaey) ‘e
-anp (ediduyd 0} 'Jse| pus ‘onp isaumut 0 ‘Yunoy ‘7 ydeaBesed sapun apeded siunotue o3 ‘pIYl dION
sy} Japun anp safreys woawledasd 01 ‘pu0Iss 'NON 343 JSPUN anp saivys 218} 01 ISy pINjaue 307y 7 pue | syderdried
I1apun JopUSY £Q poalesdl siuswifed |1 ‘asimadio sapiaosd me] siqestdde ssajuny  'siedwiked jo vopmanddy g
JUDWINLISU] A31INDAG §IY) AQ PAINDIE swins 241 IsuivSs )i pae0 v se uolivandde
JO awin 3y; v 12pua] £q Py spung Lue ‘Japua] Aq uoisinbar s 10 Auedoag ayi Jo s Y1 01 JoLG SRepawg uBy)
1319 ou ‘K1dde ffeys Japud] ‘sopus] 4q pasinbou Jo plos st Anadolg ay) ¢} ydesBeaad sapun i UspuaT Ay play spung Aus
Jamoiiog 0 punyas Apdwod jeys 22pus JUSWINIISU] A)UNDSS S1Y) AQ PaINDSs Swns |je Jo Jny vl susuded-nodn)
“J19pua1 £q pasinbai se sjudwded 310w J0 U0 UL ADUAIYIP Y1 dn ANBiG Ty ATIENTIAU TUnOWIE
W3 sue 13pua 01 Aed Jjuys JomosIog 'ONP USYM SWISLI MO1553 Y1 Avd 03 JUSIYNT 10U §i 1apLIT] £Q PIPY SPung 341 JO Junowe
wd 3yl 41 “spung Jo sjuswAnd A11UOID U0 JIMOIIOF DI PINIP2ID 10 Jamolrlog 01 predas Adwosd 1aY1te ‘uondo s1amoliog e
g‘ ‘3 [[BYS $59IXI Y] ‘INP USYM SWIN MOIIS5 Sy Ard 01 pasinbal Junotue Y1 PIIDXD JJEYS 'SIIA MOIDSD JIY) JO SIIRP 3np Y}
>, 0} 1013d apqeded spung jo siuswded L|Yiuow a1nIny 3yl Yirm 12113801 ASpuaT Aq Py Spun Ayt jo [InoWwE 24} ||

o

P ‘uswnasu} ANanoag sy
/3 AQ Paino2s sWINS ay) 10§ A1IN33$ [wuoippe su paBpard arw spung 9y "aprW SeA SpUN 511 01 )1GIP YOBS YdIym 10J asodand
% 34} pue spun. 3y1 01 SHGIP pue sypa1d Buimoys spun,f 343 jo Suiiunoade renuite ue ‘sfieyd noylim amoziog 031 2418 jleys
? aopuaty spun.g oY) po sSuiuIRa 10 1$2333U1 Sue Jamoliog Ked 01 pannbal 3q 10U jleys Jopua] ‘pred 3q 01 IsaAL sannba)
. me] spqeatidde Jo spew s1 1uawasSe ue ssaqur) spunyg 1Y) uo Pied q [jeyYs 15Ul eyt Suim ur a8 Kewl Japud
JpurT 13mo10g 9FIRys B 4oNs ew 0) Jopua] situuad me) 3|qudijdde pur Spung s UO 183NN 13moLiog sArd JIpua]
SS2[UN ‘SW) MO108d 3) Fuifjiaaa Jo wunosse Y1 Jurzfjeus ‘spung sy uik|dde pue Suipjoy o) a2ivyd Jou ARw Japua]
‘SWaN MO1Sa 3 Aed 01 spung a1 K|dde (|eys JapusT (UONMINSUL UR YONS S1 12pUST 1 19puaT Jutpnpour) AsuaBe aims

10 {B55P3) B £q Pa2jusleng JO PaINSUT 31T YOIYM O §1UNCITE JO SIsadap syt uoUMIISUL Ue 11 PI2Y 2 {{BYS spund YL
SIS MOIISY 21NN JO SAVUNED 3{QBUOSEI PUE BIBP JUILIND JD “SPG
3yl WO 2NP SPUN.{ oY1 NLLWIISI KB IIPUIT ,,'SWSN MOJISI,, P|[BD 218 SWI 983y | “Kue ji ‘swniwaid souesnsul sFefiow
Alaea4 (p) pue 'swnuuaid adsueinsuy piezey Apued (9) ‘Aue g1 ‘Ausdosd dyi uo sjuss punoal uo siuawded ployases)
£)aeak () huawnasu] L1035 sty) J2ac Alsoud utene ABw Yoty SIUIUISEISSE puR s3Xer ARA (B) O YL{Pmi-u0
01 jenba (, ,spunzg,,) wns e ‘[[nj ui pred s) 310N YY1 {1Un *J10N 34 J5pun anp v siuawAnd Appauows £rp syl Uo 12pudT M

Led jpeys Jamollog ‘Japua Aq 19a1em UM B 0) 10 me] 3jquatjdde 01153(qNS  "adusInsu] pus SaXRF 40) SpUng ‘7
‘310N 241 Jopun anp safieys are| pue Juaiwledsid AUr PUR IION Y AQ PIDUIPIAS IGSP 2Y) 10 15213101 pur jo jrdiduud ayy

anp uaym Led Apdwoad [eys samosiog  'saBiey) 33e] pus Jwswiedasd hsesatuf pur [edpduiad jo Juawming Y

:SMOUJ}0) S8 321BR PUB JUBUIAOSD JFPUST PUB IIMOLIOHE  'SINVNIAOD WHOLIN()




- UNOFFICIAL CQRY

ADJUSTABLE
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .13tk day of .............. SEPTEMRBER.......... . 19 B6...., and is
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the

“Securily Instrument™) of the sume date given by the undersigned (the “Borrower™) 10 secure Borrower's Adjustable
COMMONWEALTH MORTGAGE CORPORATION.QF........ccniinn

| Prepersy Address ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADPDIFIONAL COvENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further 2ovenant and agree as follows:
A. INTEREST LAT. AND MONTHLY PAYMENT CHANCGES
The Note provides loraninitiul interest rute of ........8.23%. The Note provides for changes in the interest ruie sind the

monthly payments, as (olbws:
d. INTEREST RATE A’AD MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay’'msy change on the first day of ... OCTOBER 1. ... ., 19..87.., and on that day

every 12th month thereafier  Edeh date on which my interest rate could change is called a "Chunge Date.™
(B) The Index
Beginning with the Jirst Change Ixare;omy interest rate will be based on an Index. The “Index™ is the weekly
average yickd on United States Treasury séewrities adjusted to a constant maturity of 1 year, as made svailable by the
Federul Reserve Bourd.  The most recent Inddx figure available as of the date 45 days before euch Change Date is called

the “Current Index.”
If the Iadex is no longer availuble, the Nite/dtolder will choose o new index which is based upon compurable

informattion. The Note Holder will give me noticd of 14is choice,

(C') Calcutation of Changes

Befppgpieh Change Date. the Note Holder will caleviatly, my new interest rate by adding ... TWO. HUNDRER.

.................................... perecntape points (...2230 ) 1¢ the Current Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage point (0.125% ). Subject to the limils stated in Scction
4(D) below. this rounded amount wilk be my new interest rate p7atil the next Change Date.

The Nete Holder witi then determine the amount of the moattay payment that would be suflicient to repay the
unpaid principal that | am expected to owe at the Change Date in (o)) o6 the maturity date at my new interest rate in

substantially equa) payments.  The result of this caleulation will be e/ new amount of my monthly payment.

{D} Limits on Interest Rate Changes
The interest rate [ am required o pay at the first Change Date will not be preates than .. 10.25 . % or less than

6.2: ‘.. Thercatier, my intercst rite will never be increased or decreasscZon any singlc Chungc Date by morc
h'y

than two percentage points { 2.0% ) fiom the ritte of interest | have been paying forabe preceding twelve months,
interest rate will never be greater than ... 13.30. %.
(F) Effective Date of Changes
My new inferest rite will became effective on cach Change Date. | will pay the amourt ol my new monthly payment
beginning on the first monthly pavment date alter the Change Date until the amount of my monthly puyment changes

ibgain,

{F) Notice of Changes

The Note Holder will deliver or nxil 1o me o notice of any chinges in my inlerest rate and the ameuncof my monthly
payment before the effective date of any change.  The notice will include information required by luw tobegiven me und
also the title and telephoene number ol o person who will answer any gquestion § may have regarding the volice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sceurity instrument is amended to read as follows:

Transfer of the Property or a Benclicinl Interest in Borrower. [l all or any part of the Property or any interest in iLis
sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is rot a natural person )
without Lender's prior writien consent, Lender may, at its option. require immediate payment in full of all sums secured
by this Sceurity Instrument.  However, this option shull not be exercised by Lender if exercise is prohibited by federal lu_v'v
as of the date of 1his Security Instrument.  Lender also shall not exercise this option il (a) Borrower causes (o he
submitied ta Lender information required by Lender to evaluate the intended transferee os if u new loan were being madge
to the transferce; and (b) Lender reasonably determines that Lender's security will not be impuired by the loan
assumption and that the risk of a breach of uny covenant or agreement in this Sccurity Insirument is acceplable to

l.ender.

8642, 3 15

Form 311t 3 85

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 5-2~—~Single Family—Fannia Mas: Freddie Mac Uniform Instrument
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