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\j.OAN 7 6089 131:4358262-703
fhia Indenture, Made this 26TH dey of AUGUST . 1986 , between
YLAND, JR. AND BONITA J. HYLAND, HIS WIFE -gsgzoas&orxgngor. and
. MESSINGER & CQ., INC. '
a corporation organized and existing under the laws of  ILLINOIS .

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing vven
date herewith, in the principal sum of ONE HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED AND NO/100-=-mew--
$ 117,500.00-4 PR .« Dollars
pavable with interest at therote of  NINE per centum ( 9 %) per annum on the unpaid balance until paid, and made
rayable to the order of the Morngagee at its office In 0AK LAWN, ILLINOIS
or at such ocher place ay the buider may designaie in writing, and delivered, the sait principal and interest being paysble in monthly in-
saliments of ONE THOUSAND F{iT¥ SEVEN AND 18/100-~--=-v-=n--n S w= Dollars (8 1057, 18=wn-=)
on the first dayof  QCTORER . 12 86, and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment of princiral and interest, if not sooner paid,‘shall be due and payable on the first day of

SEPTEMBER » 2005,

Now, therefore, the said Mortgagor, for the better secerieg.of the paymen? of the said principal sum..n'{"r.ﬁoney and interest and the perfor.
matce of the covenants and apreements herein contained, dzer by these presenis Mortgage and Warrant unto the Mortgagee, its suecessors
oF assigny, the following deseribed Real Estate situate, lying;-ard being in the county of COoOK
and the State of Hlinois, o wit;

LOT 89 IN PASQUINELLI'S WILLOWLANE SUBDIVISICN. BEING A SUBDIVISION OF THE
EAST 1000 FEET OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 IN SECTION 3), TOWNSHIP
36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MCRIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 28-31-410-009 THIS LUCUMEWT WAS PREPARED BY:

CHRISTA M. 5QLTIS
18200 50. 66TH AVE, JAMES F. MESSINGER & CO., INC. N
TINLEY PARK, ILLINOIS 60477 q 10939 50. CICERG AVE.

OAK LAWN, ILLINO1: ~ 60453

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and thederite, issues, and profits
thereaf, and all apparatus and fiatures of every kind for the parpase of supplying ar distribuiing heat, light, water, orloower, and afl plamb-
ing and othet fixtures i, o7 that mity be placed in, any building now or hereafter standing on suid land, and also alf the c.ate, right, dtle, £"‘
and interest of the said Morigagor in and to said premises,

-

.; 'i?‘_

To have und tw hold the abave-described premises, with the ap-  of this instrument; not to suiier any lien of nechanics men or -
purtenances wid fixtures, unto the said Mortgagee, ils successars  material men to attach to said premises; 1o pay to the Murlgagec,‘ -

and assigia, forever, foo the purposes and uses herein set forth, as hereinafier provided, wotid said note bs fully paid, (1) & sum -a.,
free from all vights and benelits under and by virtue of the sufficient to pay afl taxes and assessments on said premises, or &

Homestcad Lxemption Laws ol thie State of Hlinois, which said uny tax ov assessment that may be levied by awbority of the A
vights and benelits the sud Morigagor does liereby expressly State of 1linois, or of the county, town, village, or city in which

the said land fs situate, npon the Mortgagor an account of the
ownership thereol; (21 4 sum suflicient 10 keep all buildings tha
And szid Mortgagor covenants and agrees; may &t any time be on sald premises, during the continuance of
sald indebtedness, insured for the henefit of the Mortgagee in
Ta keep said premises in good repair, and not 1o do, or permit  such forms of insurance, and in such amounts, as may be re.
1o be done, upon said premises, anything thar may impair the quired by the Morigagee.
value thereol, or of the security intended to be effected by virtue

release and walve,

This form |s used In conneclion wilh morigages Insursd undas the ans: to four-fwmily pregrams of the National Housing Aol whish provide
for perlodic Mortgage insurance Pramlum payments.

HUD-92118M(10.85 Edition)
24 CFR 203.17(a)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptabie to the Mortgagee. In event of
loss Morigagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applled by the Mortgagec at its option either to the reduction of
the indebledness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and ‘o any insurance policies then in
force shall pass to the purchzser or grantee,

That if the premises, or any pari thereéof, be condemned under
any power of eminent domain, or acruired for 2 public use, the
damages, proceeds, and the ccnsidera. orctor such acquisition, to
the extent of the full amount of indebtednisz.upon this Mort-
gage, and the Note secured hereby remaining arpaid, are hereby
assigned by the Mortgagor to the Mortgagee a2 shali be paid
forthwith to the Mortgagee to be applied by it on nccount of the
indebtedness secured hereby, whether due or not.

The Mortgagor forther agrees that should this mortgage and
the note secured hereby not be eligible for insurance under tic
National Housing Act wilhinNINETY (90 ) days from the daré
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secreta of Hous1 6 d Urban Development dated subsequent
1o the 0 Hays’ time from the date of this mortgage,
declining to insurc said note and this mortgage, being deemed
conclusive proof of such ineligibility}, the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or {n case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payabie,

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgegor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as & homestead, enter an order placing the Mortgagee in posses-
sion of the ptemises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
he said premises during the pendency of such foreclosure suit
and, in casc of sale and a deficiency, during the full statutory
neriod of redemption, and such rents, lssues, and profits when
ollected may be applied toward the payment of the indebtedncss,

WO 4q 4 U 9 0
costs, taxes, insurance, and other jtems necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shatl have been re-
quired by the Morigagee; lease the said premises o the Mori-
gagor or others upon such lerms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reusonably necessary 1o carry
out the provisions of this paragraph.

And in cune of foreclosure of this mortguge by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the compluin-
ant in such proceeding, and alse for ali outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in casc of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees amd charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shaki be a further lien and charge upon the said
nremises under this mortgage, and all such expenses shall become
e much additional indebledness secured hercby and be allowed
in anv decree foreclosing this mortgage.

And-ihere shali be Included in any decree foreclosing this mort-
gage ans ke poid out of the proceeds of any sale made in pur-
suance o/ 2av such decree: (1) All the costs of such suit or suits,
advertising, so'¢;and conveyance, including attorneys’, solicitors’,
and stenograptier.’ fees, outlays for documentary evidence and
cost of said abriiact and examination of title; (2) all the moneys
advanced by the Mo/ tgagze, if any, for the purpose awthorized in
the mortgage with interest on such advances at the rate set forth
in the note secured hereby, Lrom the time such advances are
made; (3) all the accrued intirest remaining unpaid on the in-
debtedness hereby secured; (45 (i the said principal money re-
maining unpaid. The overplus of ¢+ proceeds of sale, if any,
shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the tinecand in the manner
aforesuid and shall abide by, comply with, «n’ duly perform a

LB
the covenants and agreements berein, then this conveyance sha :

be null and void and Mortgagee will, whlin thirty 20 days ufl i .
written demand therefor by Morlgngor execule a release or a8
satisfaction of this mortgage, and Mortgagor hereby waives th L’
benefits of all statutes or laws which require the carlier executi ?-"‘
or delivery of stich release or satisfaction by Mortgagec. 8 :
.&,}

It is expressly agreed that no extension of the time for paym
of the debt hereby secured given by the Mortgagee to uny sug-
cessor in interest of the Morigagor shall operate to release, in
any manner, the original liability of the Mortgagot,

The covenanis herein contatned shall bind, and the henefits
and advantages shall inure, to the respective heirs, exccutors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singnlar number shull include the plual, the
plura) the singulr, and the masculing gender shall include the
feminine,
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RIDER TO STATE OF ILLINOIS
. MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the be
JAMES J. HYLAND, JR. AND BONITA J. HYLAND, HIS WIFE
MORTGAGOR, AND, JAMES F. MESSINGER & CO., INC.
MORTGAGEE, DATED AUGUST 26, 1986 revises said Mortgage as follows:
1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi—
pal and interest payable under the texms of the note secured herwby, :he
Mortgagor will pay to the Mortgagee, an the first day of each month until
the said note is fully paid, the following sums:

(a) A 'sum egual to the ground rents, if any, next due, plus the pre-
iwduvms that will next became due and payable on policies of fire
anc other hazard insurance covering the nortgaged property, plus
taxrs and assessments next due on the nortgaged property (all as
estiiead by the Mortgagee) less all sums already paid therefar
divideZ ¢ the nunber of months to elapse before one month prior
to the dair. when such ground rents, premuns, taxes and asgess-
rents wili 'wcome delinquent, such sums to be held by Mortgagee
in trust to p=y said ground rents, premiumns, taxes and special
assessments; an?

{b) All payments men’ian=d in the two preceding subsections of this
paragraph and all raynents to be made under the note secured
hereby shall be add:d iogether and the aggregate amount thereof
shall be paid by the M rtgagor each month in a single payment to
be applied by the Mortgacsy: to the following items in the order

set forth:

(I) ground rents, if any. taxes, special assessents,
fire, and other hazard irsurance premiuns;
(II) interest on the note seciiued hereby; and
(II1I) amortization of principal ¢L the said note.

Any deficiency in the amount of ary Gudh aggregate monthly paymen
shall, unless made good by the Mortgogor rrior to the due date of

the next such payment, oonstitute an eweit of default under this
rortgage. The Mortgagee may collect a "lzts: charge” not to exceed %
four cents (4¢) for each dollar ($Sl1) for eadn: payment mgre than

fifteen (15) days in arrears, to cover the extrs expense involved %

in handling delinguent payments.

If the total of the payrents made by the Mortgagor undes srhsection (a)
of the preceding paragraph shall exceed the amount of the paymant; actually
made by the Mortgagee for ground rents, taxes, and assessments,-wr Snsurance
premiumns, as the case may be, such excess, if the loan is current, &t the
optian of the Mortgagor, shall be credited an subsequent payments 4o e made )
by the Mortgagor, or refunded to the Mortgagor. If, however, the noataly rer
payments made by the Mortgagor under subsectian (a) of the preceding para- 2.
graph shall not be sufficient to pay ground rents, tarxes, and assessments, .-
or insurance premiumns, as the case may be, when the same shall becaare e .0 - .

sroma: Y

and payable, then the Mortgagar shall pay to the Mortgagee any amumnt

to make up the deficiency, on or before the date when payment of s:ch )
If at anyy

rents, taxes, assessments, Or insurance premiums shall be due.
oans

the Mortgagor shall tender to the Meortgagee, in accordance with the provi
of the note secured hereby, full payment of the entire indebtedness repre—
sented thereby, the Mortgagee shall, in camputing the amount of such indebted~
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumlated under the provisions of subsectian (a) of the preceding
paragraph. 1f there ahall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if

the Mortgagee acquires the property otherwise after default, the Mortgagee
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shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acjuired, the balance then remaining in the
funds accumilated under subsection (») of the preceding paragraph as a
credit against the amownt of principal then remaining upaid under said

note.
2. Page 3, the penultimate paragraph is amended ¢ add the following
sentence:
This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National

Housing Act is duve to tYv Mortgagee's failure to remit
the mortgage insurance premiun to the Department of

Housing and Urban Develoment.

pated as of the date of the nortgage referred to i \
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