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MORTGAGE

THIS MORTGAGE (“Seeurity Instrument”) is given on L SEETENBER. Qf............ SO e .
1980, . The ol (Ragor is v KENTN AL SGRALYL A I:’...l.ui.\llﬁ.l'.ﬁ..ll....Q!.HA.RE...."............‘........A..............,......'...........
e G eenesens (COHOTEOWEr™), This Seeurity Instriasent is glven o ATTQEREYS .. ...
....?!’.".\.l.i.,l.f'.}.'.“.!k.‘.l:‘...;.‘.U'.:."5.'"‘\.‘:!.154...N.}P.J.Hm‘.ha....Wﬁ.- ....................................... e e , which Is organized nnd existing
ander the fgws of o GLJANRLS sl Whose address is .12, SOUILH. LASALLE ...,
CSTREET,, SULTR A2, GHLGAGO. L L DOR0R e e s ren e (“Lender').

Borrower owes Lender Uicprincipal sum of ..., GEVENTY. THOUSANDLAND, OO/ LODQ i
rrtes s sereserenefiesdeecneenss e e DONArs (U8, $.. 280,000, 00...........). This debi is evidenced by Barrower's note
dnted the same date as this Secwsity Instrummiend (“Naute®), which provides for monthly payments, with the full debl, i not
paid enrlier, due nnd payable on DRTONER L QL 20080 e This Security Instrument
seeures to Lender: (n) the repiyinestof the debt eviderced by the Note, with interest, and all renownls, extensions !
medillications; () the payment of a1l o hav sums, with fnterest, ndvanced under parrgrnpli 7 to protect the seeurity of thiy
Security Instrument; and (¢) the perlorinance of Darrower's cavenants and agreements under {his Seeurhly Instrumen) naid
the Note. 17or this purpase, Horrower does nersby mortgage, grant and convey lo Lender the following deseribed property
locnted i v COOK L Nt g inneerionnn Wreres e e o s o COMNY, Tlinois:

-

. 4 Y oduyoa S u
Unit Number 33-4 in Stony Creen Jndominium i
survey of p part‘&of the West 9.2#5? acres of the a!‘?agt- :gegz‘;‘:son
of the West 28,34 pcres lying South o/ ithe Calumet Fpader of the
South East Quarter of Section 14, Townsbio 37 Norih, Raenge 12
East of the Third Pyincipal Mervidian, (harzinafter g,eferrad to as
Parcel); which survey s attached as Exiiblt *A! 10" the Declaration %
of Condominium, made by the Muolrose Park Natigral Bank, as : o
Trustee under Trust Number 1467, recorded I the Office of the ™
Recorder of Deeds of Coak County, [lipojs, as Qecument 22923870, =
as amended from time to time; together with iys ur dividap parcantéga P
Interast in said parcel (exceptling from spid parcel all ‘the property %
and space comprfsing al] tho units thareof os ‘deﬁned and set forth

'

in said Declaration and Survey), in Cook County,_{llinols. | -

PERMANENT TAX NO. 23-18-400-071-1g91 %[q/

which has the addeess oF .o Lo ALBOULDER COURT. ...co.ovvevccvnnvvrmnricesecnseisenns .,,.,EAL-.QS.AHIL.US....;.........'..;..........‘....
{5trem) (Chy}

Hinois ..., AOART. ..o e (“Properly Address');
{ £y Codef

. ' 1
ToagerHer Wrrn all the improvements now or herenflter erected an the property, nnd all easements, righis,
appurtennnees, rents, royaltics, mineral, off and gus rights and profits, wnier rights and stock and all fixtures now or
lierealter a part ol the property. All replacements snd ndditdons shall also be covered by this Securlly Instrument, Ail ol the
foregoing Is relerred 10 In this Secority Instrument as the *Property.”

Honrower COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morignge. grant and convey the Property and thal the Property is uneneuwnbered, exeept for encumbrances of vedorn,
Dorrower warrants and will defend generadly the title 1o the Properly agninst oll claims and demands, subject (o any
encumbrances of record. ‘

TIUS SECURTEY INSTIUMENT combines uniform covenants for nalionsl use and non-uniform covenants with
limited virintions by jurisdiction to constitule n uniform security instrunient covering real property.,
b
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i Payment of Peincipal an@ Tnterest; ProepayTment an C = Borrower shall promptly pay when due

the principal of and interest on Lhe debt evidenced by the Nole and any prepayment and late charges due under the Note. g,
" . 2, Fundsfor Taxcsand Insurance. Subject toapplicable law or to a wrilien waiver by Lender; Borrower shall pay
1o Lender on the day monthly payments'are due under the Note, until the Note is paid in full, a sum (“Funds”) equal 1o
one-welfth of (n) yearly taxes and assessments which may attain pslorily aver this Security Instrument; (b) year
leaschold payments or ground rents on lhe Property, if any; (c) yearly hnzard insurance premiums; and (d) yeasly,
morlgage insurance premiums, if' any. These items are called “'escrow fems.” Lender may estimate the Fupds due on the
basis of citrrent datn and repsonnble estimalces of lulure escrow ilems, ] '
The Funds shall be held in an institution {1 %d'—' sits or accounts of which are insured or guaraniced by a federalor
siote ngency (including Lender if Lender is suahs » fg'}so,(l}mifxq.}}.;nder shall apply the Funds to pay the escrow items, .
Lender may nal charge for holdiiig and applying the Funds, analyzing the account or verifying the escrow items, unifess ™
Lender pays Borfower interest on-the Punds and apphicable Jaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that intercst shall be paid on the Funds. Unless an agreement is made or applicable law
requires tnterest 1o.be:paid; Lender shall not be required to pay Borrower any intcrest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annusl accounting of the Funds showing credits and debits to the Fundsand the
purpose for which each debit to the Funds was made. The Funds dre pledgéd ds additional security for the sums:securcd by
this Security Insirument. o
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow liems, shal} exceed the amount required ta pay the escrow ilems when due, the excess shall be,
nt Dorrower's aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Ifthe
amoun( of the Funds hzld by Lender J5 nol sufiicient to'pay ihe escrow items when due; Borrower shall pajy:ta Lender any
amouni necestory to make up the deficiency in one or more paymenis as required by Lender, N TR A S A
UJm‘n paymant i fall of all sums secured by this Security Insirument, Lender shall prompily refupd to Borrower
any Funds held by Yoonder. I under paragraph 19 the Property is sold or acquired by Lender, Lender shal apply, ne nter
than immeiliately privrto the safe of the' Property or its acquisition by Lender, any Funds held by Lender at the time:of
application as a credi* agrinst the sums scoured by (his Securily Instrument, P R
3, Application of Peymonts; = Unless applicable law pravides otherwise, all payments secelved by Lender under
puragraphs 1 and 2 shall b ppli=d; first, to late charges due under the Note; second, to prepayment chasges due under the
Nale; third, to amounpts payab’c vader paragraph 2; fourth, to interest due; and fast, {o principaldue, =~ =
4, Charges; Llens, Morrower shn)) pay nll Inses, nssessments, charges, fines and imipositions attributable to the
Property which may.aitsin priority aver this Security Instrument, and leasehold payments or ground rents, if any.
Dorrnwer shail pay \hese obligations i e manner pravided in parsgraph 2, or il nol paid in that manner, Borrower shall.
pay them on time directly to lhe persoi ower cayment, Borrawer shall promptly furnish to Lender all'notices of amounts
to be-paid under this pacagraph, If Borrov/er makes these paymerits directly, Borrower shall proinpily furnish'to Lender
receipis evidencing the payments, o T R
Borrewer shall promptly discharge anjr Won which has priority over this Security Instrument unless Borrower: ().
ngrees in writing to the payment of 1he obligation secar~d by the lien in o manner acceptable {0 Lender; (b) contests i good .~ .
fith the lien by, or defends ngainst enforcement of tYi~ Hen in, legal proceedings which in the Lender’s oplifon-operaleito- - =
prevent the enlorcement of the Hen or forfeliure of a1y part of the Praperty; or (c) secures fram thie holder of the lien.an’ -
ngreement satisfactory to Lender subordinnating the lien t0 this Security Instrument. If Lender determines that any pocéof .
the Property s subject to 8 licn which may allain priority over this Sccurity Instrument, Lender may give Borrower a®
nolice identifying the Jien. Borrower slinll satisfy the lien or (akr une or more of the actions set forth above within {0 duys
of the giving of notice. _ S
5, Hazard Insurance, Borrower shall keep the improvoinzsts now existing or herealler erected on the Properly
insured ngainst Toss by five, haznrds included within the term *'exteiidsd soverange” and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in {he smovat, and for the periods that Lendet requires, The
insurance carrier providing the insurance shall be chosen by Borrovee “aubject to Lender’s approval which shall not be
unrcasonably withheld.
All insurance policles and renewals shall be ncceplable to Lender and sbail inciude n staindard ‘morigage clause.
Lender shalt Biave the right to hold the policies and renewals. If Lender requires, Sarrower shall promptly give to Lender
ndl receipts of paid premiums and renewnl notices. In the event of loss, Borrower shulf.give prompt notice to the insurance
cnrrier nnd Lender. Lender maey make prroof of loss i nol made promptly by Borrower,
Unless Letider and Dorrower otherwise agree in writing, insurance proceeds slinll be applied o restoration or repair
of the Properly damaged, i the resteration or repair is economically fensible and Lender'( sxcurity is nat lessened, 1f the
restarntion or repair is nol economically feasibie or Lender's security would be lessened, e insurance proceeds shall be
applied to the sums secured by (his Sccurily Instrument, whether or not then due, with any zxcess paid to Borrower., If.
Borrower abandons the Property, or does not answer within 30 daya a notice from Lender thot Hipihsurance carrier has
ofTered to settle a claim, then Lender may coifect tfie insusance proceeds. Lender may use the procied. to repair of.resta
the Property or 1o pay sums sccured by this Security Instrument, whether or not then duc. The JC-duy. ocriod \
when the notice ls given. .
Ustless Lender and Bosrower otherwise agree in writing, any application of proceeds to priticipnl sijall notez K
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount ofitie payment
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting:;
fram damage to the Property prior to the acquisilion shall pass to Lender to the extent of the sums secured by this Sccurity:
Instrument immedialcly prior to the acquisition. we BT
6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or subst
change the Property, aifow (he Property (o deteriorate or commit waste, IT this Security Instrumént'is i a Jezsehol
Borrower shall comply with the provisions of the lease, and If Borrower acquires fee title to the Property, the iénsch
fee title shall not merge unless Lender agrees to the mmerger in wriling. TR : R

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance, Il Borrower [ails to perform the -
covennuis and agreenients contained in this Security Instrument, or there is.a legal procesding that may.significantly affect
Lender's rights In the Property-(such as 2 proceeding:in bankrupicy, probate,. for condemuation or, to.enforce laws or
regulations), then Leniter mny do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property, Lender's aclions may include paying:any sums secured by a lien which hes priority over {his Sccurity
Insirument, appesting In court, paytig reasonable attorneys' fees and entering on the Property to make repairs. Althoigh
Lender may take acjion urider 1his ppragraph 7, Lender does nol have todoso.” R R S RS

Any amounts disbursed by Lender'under this paragraph 7 shall become additionai debt of Borrower secured by-this

Sccurity tnstrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shailibear.interest:from
the dale of disbursement at the Note rale and shall be payable, with interest, upon notice from: Lénder:to Borrower .

requesting payment, - -
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H' Leader required murigage msuranee ps a condition of Iml!\mg the loun secured by this hvcun!y lmlmmcm
Borrower shall pay the premivms requived to muintain the insuranee in effect until such time as the rcqmrcmcm for the
insuranee lerntinnles in uccordance with Horrower's and Lender's wrilten agreement or applicable law,

8. Inspection, Lender or its ngent muy make reasonnble entries upan and inspections of the l’rupcmf Lemcder
shaldl give Borrower notive at the tine ol ar prior taan inspection specifying reasonnble cause for the inspection,

9, Copdemnadion,  The proceeds ol any nwitkd or eltim for damasges, diveet or consequentinl, in connection with
any condempntion or other waking of any part of the Property, or for conveyance in licu of condémnution, ure hereby
assigned and shall be prid to Leader.

In the event of o wotad mking of the Property, the proceeds shall be applied to the sums secured by this Seewrity
Instrument, whether or not then due, wigh uny excess paid to Borrower, In the event of a parlial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the tuking, divided by (b) the fair market value of the Property immediately before the tnking. Any balance shall be
puid to Dorrower,

If the Property is abwidoned by Borrawer, or if, after notice by Lender 1o Borrawer that the condemnor 'oflers to
muke nn award or settle a claim for damages, Borrower (ails to respond to Lender within 30 days sfler the date the notice is
given, Lender iscntborized to colleet and npply the proceeds, at its option, either to restoration or vepair of the }’ropcrl} or
1o the sums securea oy this Security Instrument, whether or not then due. '

Unless Lenderand Borrower aotherwise agree in wmnu,. uny application ol proceeds to principal shall notextend or
postpoie the due datl o the monthly paymients referred te in paragraphs 1 and 2 or change the nmount of such. paynients.

10. Harrower Mot Released; Forbearance By Lender Not a Waiver,  Extension of the time for paymenl or
modification of amorfizaaic ol the sums secured by this Seeurity Instrument granted by Lender Lo any suceessor in
interest of Borrower shall nat opernte 1o relense the liability of the eriginal Borrower or Borrower’s successors in interest.
Lender shali notl be required te’commence procecdings ngainst any suecessor in interest or refuse to extent lime loi
payment or otherwise modify amostization of the sums secured by (this Security Instrament by reason o any dentnnd made
by the original Borrower or Horrower'sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
stall ot be a waiver of or preclude the excpdse of any right or remedy.

11, Successors and Assigns Bouddy Joint pnd Several Lisbility; Co-signers.
this Seeurity Insteument shall bind and benel t the specessors nnd assipns of Lender andd Boreower, suliject 1o the provisions
of puragraph 17, Boreower's covenpnts and agreemrends shiall be joint aod several. Ay Borrower who co-signs this Security
Instrugent but dees not execnie the Note: () 10 cossigning this Security Instrument only to muorlgage, grant and convey
thal Borrewer's inlerest in the Praperty under the terms of this Sceurity Instrument; (b) is nol personnily obligated o pay
the sums secured by this Security [nstrument; nnd (Caarees that Lender and any other Horrower may agree to extend,
medify, Torbenr or make any accommodations with regard 1o the terms of this Security Instrument or the Note without

The covenants angd apreements of

that Horrower's consent.
12, Loan Charges, T the loin secured by this Securitv Instrument is subjeet to o law which sets maximum loan

charges, and thn law is finally interpreted so that the imerest or other foan chirpes collected or o be colfecied in
vonnection with the loan exceed the permitted limits, then: (i) any such fonn charge shadl be reduced by the amoum
neeessary 10 redoee the charge to the permitted limit; and (b) any varisalready collected from Borrower which exceetled
permiticd Hmits will be refunded to Borrower. Lender mny choose ww/rcke this refund by redueing the prineipn! owed
under the Nate or by innking o direct payment to Borrower. Ia refumd fedaces principal, the reduction \\'lll be trented as o
purtial prepayment withowt any prepuyment eharvge under the Note.

13, Leplsintion Affecting Lesder's Righis,  IF ennctiment or eapizabion of applieable Inws has the effect of
renderving iiny provision ol the Note or this Sccurity Instroment unenforeenble aecording toits terms, Lemder, ot ifs option,
may require inusedinte payinent in full of ol smos secured by this Security Tndosawment and may invoke sy remesdies
permitted by paragruph 19, B Lender exeveises this option, Lender shall take the stenssnecified in the seeand preugeaph af

puragraph 17

14, Notices,
mailing it by fest class muil undess applicable law requires tse of another method,
Property Address or any other address Borrawer designates by notice to Lender. Any nolice 1o Laader shall be given by
fiest cluss mail to Lender's address stated herein or any ofher sddress Lender designates by noticd to Lorrower, Any nolice
provided for tn this Security Instruent shall be deemed to have been given to Borrower or Lendereao @ given as provided

Any notice 1o Borrower provided for in shis Security Instrument shall Ge given by delivering it or by
The notice shall be direeled 1o the

in this paragraph.
18, Governing Law; Severabllity,  ‘This Sccueity Tustrument shall be governed by federal inwrdithe faw of the

jurisdiction in which the Property is located. In the event thut any provision or clause of this Sceurity 1astrzaent or the
Note conflicts with applicable tiw, such conflict shall not affect other provisiuns of 1his Secnrity Instrumeiiar the Note
which can be given effect withoul the conlicting provision. To this end the provisions of this Security Instriment and the
Nole are declared 0 be severnble.

16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Tnstrament.

17, Transfer of the Property or a Heweficinl Interest in Horrower, I alt or any part of the Property or any
interest in it s spld or trapsferred (or iF a beneficis) ipterest in Borrower is sold or transferred and Borrower is not o nndural
person) without Lender's prioe written consent, Lender may, ad its oplion, require inunediate payment ion full of all suns
secured by this Security Instrument. Towever, this option shall net be exercised by Lender if exereise is prohibited by
federnl fnw as of the dute of this Sceurity Instrament.

I Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall provide n periad
of not less than 3O duys from the date the notice is delivered or mailed within which Borrower must pay atf sums secured by
this Security Instritient. 1 Borrower Mudls to pay these sums prior to the expiration of this period, Lender miay invake any
remedies permitted by this Security Instrianent without Turther natice or demand on Borrower,

18, Borrower's Right to Reinstate,  [f Borrower mcels certain conditions, Horrower shall have the right (o have
enforeement ol this Security Lnstrupent discontinued st any time prior to the enrlier of: (n) 5 days (or such other period oy
npplicable law may specify For reinstistement) before side of the Property pursuant 1o any power of sale comained in this
Security [nstrament; ar (b)Y ewtry of a judgment entforeing this Scewrity Instnnnenl. Those conditions are thal Borrower:
() puys Lender all sums which then waoukl be due under this Seeurity Tnstrument nmd the Note hind no aceeleration
oveurreds (W) cures any defnelt of any other covenonts or apreements; (©) poays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonnble atlorneys’ fees; and (d) tskes such actian oy Lender may
reasonably require to assure that the lien ol this Security Instrument, Lender's rights in the Property and Borrower's
obligntion o puy the sums secured by this Seewrity Tosteument shall continue wnchanged. Upon reinstatement by
Barrawer, this Security Instrument and the obligntions secwred hereby shall remnin fully elfective as ifno acceleration hid
oceurred. However, this right to reinstate shall rotapply in the case afnecelerstion under paragraphs 13or 17,
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19, Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Borggiver's
breach of any covenant or agrecment in this Security Instrument (but not prior to acccleration under paragraphs.13 and 177
unless applicable law provides otherwise), The notice shall specify: (n) the default; (b} the action required to cure the
defanlt; (¢) n date, not less than 30 days from the date the notice i5 given to Borrower, by which the default must be eored;
and (d) that fallure to-cure the defpult on or before the date specified in the notice moy result in ncceleration of the sums
secured by this Securlty, lnstrumnni, foreclosure by judicial proceeding and sale of the Property. The notice shall’ further
Inform Borrower of the rlght to reinstate after acceleration and the right to assert {n the foreclosure praceeding the'non
existence of a default or-any olher defensc of Borrower to acceleration and forcclosure, IF the defaiilt is not cured on or™
before the date speciﬁed in the nollce, Lender nt its option may require immedinte payment in full of all'sums ccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicidl procceding, -
Lender shali be entitled to callect all expenses Incirred in pursulng the remedies provided in this pnraurnph 19 inc!ud fn g,
but not timited to, reasanable atiorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandenment of the Property and al anyfime:
prior io the expiration of any period of redemption following jud!ctai gale, Lender (in person, by agent or by Judlcmlly
appointed receiver) shall be entitled to enter upon, take possession of and manngc the Property and to collect Lthe Ténts of
the Property including those pust due, Any rents collected by Lender ar the receiver shall be applied first 1o pnymcnt ‘of the
costs of management of, the Properiy and collection 'of rents, including, but not limited to, recejver’s féds, prcmrums on
receiver's bonds and reasonable attorncys' fees, and then to the sums secuted by this Security Instrument,” -~

21, Release, Upon payment of all. sums secured by this Sccurity Instrument, Lender shnli rl.leusc 1his Sccunly
Instrument withou chargeto Borrowcr Borrowcr shall pay any recordatlon cosls )

22. Watve of Homestend. Borrower waives all rrght af hom%!cad exemption in the Properly .

23, Riders5 this Security Instrument, If one or more riders are exccuted by Borrower and. recordcd together wuh
this Security Inslrum ant, (he covenanis and agreements of cach such rider shall be incorporated into and shall amend’ and

supplement the eoiiniits and agreements of this Security lnslrument as if the ndcr(s) were i part of  this. Sccunty
Instrument. {Check 4 pplienble box(es)]
(1 Adjustable: Rau Rader 5] Condommium Rider C] 24 Fam:ly Rxdcr

(C].Graduated Payme-it Rider- [ Pianned Unit Development Rider
{7 Other(s)y {specnfy] '

i

By SIGNING Bn.ow Borrover accepis nnd agrees 1o the terms and covenants contamcd m lhlS Sccumy
Instrusnent and in any ﬂder(s) exccuted by Boirawer and recorded with it.

KEV}N M. SC;}LLY‘

’\@Mh. [ ‘:424::“,(5:81)

“"LAURIE A, O'HARE _ TR

erdapasintisdesasris (Scai}

.. —Borrower,

[Space Below This Lire For Acknawledgmeni)

State: of Illinois, { :(12(25 County 838:

I,
aforesaid, do hereby tbreify that K CSeoully - and ifgatel 4
persanally ‘known to me to be the same persaons whose names are },-JPawibed
to the’ foregoing instrument appeared before me this day in pErson” and"
acknowledged that ‘they signed, sealed, and delivered the said’ tnstrumem:
as. their free and voluntary aet for the uses and purposes therein set fortﬁ

y & notary ublic, in and for the cov .ﬂ'y and al:ar.e ;
: fH Nl

Give under my hand and notorial seal this 8“’\ day gf Yo bt
1986 . ’

My Cpmmj_.asion Explres: %/2 {)’/3 G Q o o T ;_':. - - i
. e ) I'C(;fisd’?"‘r‘ P
‘ (/ Notary Pubffc, UG R N
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THIS CONDOMINIUM RIDER is made this ... 8L, day of SEPTEMBER .o 1980,

and Is incorporated into and shall be deemed to amend and supplement the Morrgage, Deed of Trust or Security Deed (the
*Securit !‘n;'.tr'l.lmen’l_") of the same date given by the undersigned (the “Borrower') to secure Borrower's Noteto ... e
ATTORNEYS ! NATLONAL MORTGAGE NETROBE L INGa e s (the *Lender™)

of the same date and covering the Property described in the Security [nstrument and located at:
e G IGURRER LGOURBT. L RALOS, MALLS., . L. Qll.».ﬁ vevenrereereeeenns - et e e e et
{Broparty YT

The Property includes a unit in, together with an undivided interest in the common elements of, u condominium project

known gs:
""J.'Q.N.)I...(.:.Hlli.libi...t'.()Nl?!.’hl.I.N.l.llm..MS[JL:M&'ELD.N ...... P PP PP s
ame ]

s of Condomunium Projeci

(the “Condominjum Project”). I the owners association ar other entity which acts tor the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proczeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ngree as follows:

A. Crndominium Obligations. Borrower shall perform ail of Borrower's obligations under the Condominium
Project's Cinstituent Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Con”ominium Project: (ii) by-laws; (iii) code of vegulntions; and (iv) other equivalent documents. Borrower shall
promptly pay, whei: due, ail dues and assessments imposed pursuant to the Constituent Documents.

B. Hazar? Jisurance, So long o8 the Owners Associntion maintains, with o genernlly accepted insurance carrier, a
“master” or “blarket! nolicy on the Condominium Project which is satisfoctory to Lender and which provides insurance
covarnge in the amou(itz. for the periods, and agninst the haznrds Lender requires, including fire and hazards included

within the {erm “extended coserngs,” then:
{1) Lender wiivis the provision in Uniform Covenant 2 for the monthly payment to Lender of one.iwelfth of

the yearly premium installm=.ts for hazard insurance on the Property; and
(i) Borrower's obligat'on under Uniform Covenani 5 to meintain hazard insurance coverage on the Property
is desmed satisfed to the extent that'tha required coverage is provided by the Owners Association policy.

Borrower shall give Lender promriintice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to the
Property, whether to the unit or to commor cixments, any proceeds puyable to Borrower are hereby assigned and shnil be
paid to Lender for application 1o the sums securzia by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrows='sall tnke such nctions ns may be reasonable to insure that the Owners
Associntion maintains a public liability insurance pelicy acceptuble in form, amount, and extent of coverage 1o Lender.

D. Condemnatian. The proceeds of any award ¢'¢ eliim {or damages, direct or consequential, pnyable to Borrower in
connection with any condemnation or other taking of a'l or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, (are hereby assigned and shall be paid to Lender. Such proceeds
shal! be applied by Lender to the sums secured by the Security Tastrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, exceptaiter notice 10 Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonmsat or termination of the Condomininm- Praject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casual?;-or in the case of a taking by condeinnation or

eminent domain;
(i) any amendment to any provision of the Constituent Docuiveris il the provision is for the express benefit of

Lender;
{iii) termination of professional manngement and assumption of seif-inazingement of the Owners Association;

or
{iv} any action which would have the effect of rendering the public abitity ‘nsurance coverage maintained by

the Owners Association unacceptable to Lender,

F. Remeodies, Il Borrower doea not pay condominium ducy and nssessments when due, thn Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall becomo additionatl debt of Boizorversecured by the Security
[nstrument. Untess Borrower and Lender ngree to other terms of payment, these amounts shall bear faterest from the date of
disbursement at the Note rate and shnll be payable, with interest, upon notice from Lender to Borroweriaquesting payment.

BY SIONING BELOW, Borrower nccepts and agrees (o the terms and provisions contained in this Condominivm Rider.

....... Wi Ve

-

. nT

s i
By

KEV:{..N M. SCU‘LI.Y .
N i .
. R e e :
“"“{(”ﬁ‘\'ﬂ.lu Seal)

T Borrawer

.

LAURTE A, O'HARL

A
oo

L
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MAIL T0:

ATTORNEY!:' NAT[ONAL MORTGAGE ’\ETWORK INC.
19°5. La Salle Street S
‘Suite 502

Chlcaga, Hfmcns 60603




