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MORTGAGE 095829751

THIS MORTGAGE (“Security Instrument™) is givenon SEPTEMBER 5 .
19 B6 Themorgngoris CARLOS M. MORALES AND NORMA R. MORALES, HUSBAND AND WIFE

{(*Borrower'"). This Sceurity Instrument is given totUNITED SAVINGS CF AMERICA

which is orgnnized ond Zaistirg under the lawsof THE STATE OF ILLINOCIS » and whose address i‘s
4730 WEST 79TH SIPEET
CHICAGQ, ILLINOIS 0652 ("' Lender™).

Borrower owes Lender the principeceum of
SIXTY ONE THOUSAND SIX HUNDRED AND NO/100---

Dollars U.5. § 61,600.00 ). Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrumeit ('Note™), which provides for monthly payments, with the full debt, if not
paicl earlier, due and payableon OCTOBER - ) 2015 ' This Security Instrument
secures to Lender: (a) the repnyment of the debt e idenced by the Note, with interest, and all renewals, extensions and
medifications: (5) the payment of all other sums, with iterest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrowér's covenunts nnd ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gront und convey to Lender the following described property

loented in COOK County, Illinois:
PHE SOUTH FOUR AND FQUR TENTHS (4.4)Y FEET OF LOT FORTY THREE (43)

AND LOT FORTY-FOUR (44) (EXCEPT THE SCJTH THREE-TENTHS FEET) IN BLOCK
ONE IK MONTGOMERY'S SUBDIVISION OF LOT. LHREE (3) IN THE PARTITION or
PART OF THE WEST HALF OF THE NORTHEAST QUPRTER OF SECTICN 1,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE (I{IRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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waich has the addressof 4114 SOQUTH HOEKW ELL , CHICAGO 1

Hinois 60618 ("“Property Address");
|2ip Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenanges, rents, roynkties, mineral, oil and gas rights and profits, water rights and stock and ull fixtures now or
hereatter u part af the property. All replacements and additions shall also be covered by this Seeurity Instrument. All of the
furegoing is referred 1o in this Security Instrument as the “"Property.”

RORROWER COVENANTS that Borrower is lvwlully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generully the title to the Property agninst ail claims and demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniformy covenants for nationnt use and non-uniform covenants with
Jimited variations by jurisdiction to constitute n uniform security instrinnent covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Pnymcnt of Princlpal und [nterest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of und interest on the debi evidenced by the Note und any prepayment and late charges due under 1the Note.

2. Funds for Taxes and Insurance.  Subject to applicable Inw or to s written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, o sum (“Funds”) egual to
one-iwellth of: (8) yenrly taxes and wssessments which may attain priority over this Security Instrument; (b) yearly
leasehold pryments or grmm(l rents on the Property, il any; (¢) yearly hazard insurance premivms; and (d) yearly
mortgage insurnnce premiums, ifany, These items nre enlled “escrow items.” Lender may estimate the Funds due on the
basis of current datn and reasonable estomates of fidure escrow items,

‘The Funds shall be held in an institittion the deposits or avcounts of which are insured or guarantewd by u federal or
stale ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable [aw permits Lender to make such & charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreemen is made or applicable law
r:,q\urc\ interest to be paid, Lender shall sot be required to puy Borrower any interest or enrnings on the Funds, Lender
shithi give to Borrower, without charge, nn nunual nccounting of the Funds showing eredits and debits 1o the Fupds and the
purpose for which each debit 10 the Funds wis made. The Funds are pledged as additional security for the sums Nccurcd by
this Security Enstrurnem,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prmr to
the due dates of the escrow items, shall exceed the amount reguired 1o pay the eserow items when due, the excess shall be;
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amaount of the Finay held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary wonnke up the deficiency in one o1 more payments as required by Lender.

Upon paymentty full of 8ll snms secured by this bccum,' Instrement, Lender shalt prompily refund to Borrower
nny Funds held by Linder, IMunder purngraph 19 the Property is sold or scquired by Lender, Lender shull apply, no later
than immediately prior 7o the sale of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application as u credit aguinzcihe sums secured by this Security Instrument.

3. Application of Fayments,  Unless applicable Jaw provides otherwise, al) payments received by Lender under
parngraphs 1 und 2 shall be apphiza; first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to smounts payable urdes paragraph 2; fourth, to interest due; und last, to principal due,

4. Charges; Liens. Borrower =hnll pay all taxes, assessments, chaurges, ines and impositions atributable 10 the
Property which may attain priority over shis Security Iuslrumcnt. and leaschold puyments or ground rents, il any.
Borrower shal! pay these obligntions in tb¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owed payment. Borrower shall premptly furnish to Lender all notices ol amounts
to be paid under this paragraph. If Borrowe: makes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liciwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pnyment of the obligation seceded by the lien in o manner acceptnbie to Lender; (b) contests in good
faith the lien by, or defends ngainst enforeement of the en in, lcgul proceedings which in the Lender's opinien operate to
prevent the enforcement of the lien or forfeiture of any parofthe Property; or (¢) seeures from the holder of the lien an
agreement sul\sfnclory to Lender subordinating the lien (o his Security Instrument, Il Lender determines that any part of
the Property is subject to a lien which may atlain priority over Jhis Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take'orie or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvemealy now existing or herenfier erected on the Property
insured aguinst joss by fire, hazards included within the term “extended roverage™ und nny ather hazoards for which Lender
requires insurnnce. This insurance shall be maintained in the amounts/sud for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjesi 1oy Lender's approval which shall not be
unreasonably withheld.

Al insurunce policies and renewals shall be aceeptable 1o Lender and speilinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Fosrower shall promptly give to Lende
adl receipts af paid premiums and renewnl notices. In the evend of foss, Borrower shail give prompt notice to the insurunce
svrier and Lender. Lender may minke proof of joss if not made promptly by Borrower,

Unless Lender and Borrower atherwise ngree in writing, insurance proceeds shall be agplied to restoration or repair
of the Property damaged, i the restoration or repair is cconomically fensible and Lender's sucurity is not fessened. Il the
restoration or repuir is not economically feasible or Lender's security would be lessened, the insuraace proceeds sholl be
applied to the sums secured by this Security Instrumeent, whether or not then due, with any excess prid 10 Borrower. If
Rorrower abandons the Property, or does ot answer within 30 doys a notice from Lender that thednsannee carrier hos
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the proceeds t4 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-duy/period will begin
when the notice is given,

Utiless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaticiot extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under parageaph 19 the Property s ncguired by Lender, Borrower's right to any insurance policies and proceeds resulling
from dumage to the Property prior to the acquisition sholl pass to Lender to the extent of the sums secured by this Security
Instrument immeddately priorto the aequisition,

6. Presecvation and Madatenanee of Praperty; Leascholds,  Borrower shall not destroy, damnge or substantinlly
chinge the Property, sllow the Property 10 deteriarnte or commit waste, 10 this Security Instrinent is on o lensehold,
Horrower shall comply with the provisions of the lease, and if Borrower seguires (e litle to the Property, the lenschold and
fee title shatl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Morigage Insurance, I Borrower fails (o perform the
covennmts und agreements contuined in this Security Instrument, or there is o degal proceeding that may significantly affect
Lendes's rights in the Property (such ns o procecding in bunkrupicy, probate, for condemnation ar 1o enforee luws or
regulntions), then Lender mmy daand pay for whatever is necessary to protect the value of the l‘mpu‘ls‘ and Lenders rights
i the Property, Lender's setions may include paying any sums secured by o lien which has priority ayer this Security
Instrument, appearing in cour?, paying repsonable attorneys' fees and entering on the Property to make répairs, Although
Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall beor interest from
the date of disbursement at the Note rate and sholl be payable, with iiterest, upon notice feom Lender 1o Borrower

reqiresting payment,
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—_ THIS -4 FAMILY RIDER is made this 5TH dny of  SEPTEMBER .19 B6
and is incorporated inw and shatl be deemed 10 amend und supplement the Mortgage, Deed of Trust or Sceurity Deed '
(the “Security Instrument™) of the same dute given by the andersigned (the “Borrower™) (o secure Borrower's Note to
UNITED SAVINGS OF AMERICA (the “Lender™)

i of the same date and ¢overing the property deseribed in the Security Instrument i located an

4114 SOUTH ROCKWELL, CHICAGC, ILLINOIS 60618

(fropety Addross]
19-01-211~087

14 FAMILY COVENANTS, In uddition 10 the covenunts und agreements mnde in the Sceurity Instniment, Borrower
angd bender funther covenant and agree s follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol seek, agree 1o or make a change in the
use of the Property or its zoning classiflention, unless Lender has ugreed inowriting to the chunge, Borrower shall comply
with ull laws, ordinances, regulations and reguireinents of any governmiental body applicable to the Property.

B. SUHORZANATE LIENS, Except us permitted by federul luw, Borrower shall net allow any lien inferior 1o the
Security Instramiesd (o be perfected against the Property without Lender's prior wrilten permission,

C. RENT LOSS INSURANCE, Borrower shall muintuin insurance ngainst rent joss in addition to the other hazards
for which insurmnce-is cequired by Uniform Covenant 5.

13, “BORROWER'S Z1GHT TO REINSTATE" DELETED. Uniform Covensnt 18 is deleted,

1, ASSIGNMENT OF Ve SES, Upen Lender's request, Burrower shull assign o Lender ulf leases of the Propenty
and ali security deposits gusld i connection wigh teases of the Propeny. Upon the assignment, Lender shall have the
right 10 medify, extend or termidate the existing leases und fo execute new leases, in Lender's sole discretion. As used in
this parugruph L, the wonl “lesse”/shill_menn “sublease™ i the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Barrower unconditionnlly assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lenddr oriLender's agents to colfect the rents and revenues und hereby directs cach
tenant of the Property to pay the rents to Lender or Lender's agents, However, prior o Lender's Notice to Borrower of
Borrower’s brench of any covenant or agreemént/in the Security Instrument, Borrower shull collect and receive all rents
and revenues of the Property us trustee for the bimelitof Lender nnd Borrower. This assignment of rents constinutes an
absolute ussignment and not an assignment for add?Oanmal security only.

If Lender gives notice of hreach to Borrower: (i) 1l resi received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sedured by the Seeurity lnstrument: (1) Lender shall be eniitled to
colleet and receive ail of the rents of the Property: and (iii} ech tennnt of the Propeny shall pay all rents due and unpaid
to {ender or Lender's agent on Lender's writien demand tewae” tenant,

Hommower has not executed uny prior assignment of the renis/ard has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

' Lender shall not be required to enter upon, take control of or maintdn the Propenty before or after giving notive of

y breach to Borrower. However, Lender or o judicially appointed receiva may_do so at nny thne there is a breach. Any

) application of rents shall not cure or waive any defaatt ar invalidate any afaer jight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrewer's default or breach under uny note or agreement in which Lender has
an interest shall be o breach under the Security lnstrement and Lender may invoke any/of the remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepls and sigrees fo the terms and provisions contained in this -4 Fumity Rider.

N COU/JZG-“' st %M'ﬁdé/—’ / (Seal)

CARLOS M. MORALES 7 Borrowor
N s I T /\?’ W@/ﬁk = (Seal) %
NORNA R. MORALES/HIS WIFE = Durowss  \ea
S
Gealy  F2
-Borrom‘r” =
st
-Bor{g_war ,l :
RECORD AND RETURN TO: o
' o B e Ve .
UNITED SAVINGS OF AMERICA (g - o |
1300 EAST IRVING PARK ROAD - - -\ OL TV
STREAMWOOD, ILLINOIS 60103 e

ATTN: S. TROP

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Fraddie Mac Unllorm Instrument Form 3170 10/85
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