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MORTGAGE R0 86AY
4006300
THIS MORTGAGE (“Sceurity Instrument”) is given on ... SERTEMBER, Bt
19..86... The morrangor is FORERT..E... NESLER, AND. MARTLYN, I, .. NESLER, IS, WIFE

................................... erereereeenrnseiesrnrenreee o= L PHOPFOWer™). This Security Instrument is given (o i,
v INDIAND, TORTET . SR, L I i e s s . which is org

mized and existing
uncler the laws of . THE STATRE . QE.LINDTANA ..o . and whose address is ..216. W... Washingion
Avanue,.. D.0.. Box. 1617, South.Rend... Indiana. 46634, ..o s Cetreeer b er inetesaregeesetgieits (**Lender").
Borrower owes Lender (neprintipal sum of TSLETY FIVE THOUSANG, BEVEN. HUNISRER. AN, 002100

I TIEREESITIIRL LY

................................................... e DIollirs (U8, $..05,.700..00.........) This debd s evidenced by Borrower's stote
dated the sine date as this Secdring Tnstrument (U Note'™), which provides for monthly puyments, with the full debt, if not
poid enrhier, due nnd payable on . SERTEMAER,. 20006, [PPSR PUUIPURROI This Securily Instrument

seeures 1o Lender: (a) the repayiient of the debt evidenced by the Note, with interest, snd alb renewals, extensions and
muodifications; {b) the payment of all otier sums, with interest, advanced under puragraph 7 to protect the securily of this
Security Instrument; and (¢) the performnece of Borrawer's covenants and ugreements under this Security Instrument and
the Note, For this purpné%(f}ié)rruwcr does hepsoymortgage, grant and convey 1o Lender the following described property

VT LY R 1 S O T PO PP P PP PTRT TS TPRTTII County, lilinois:

o7 27 IN BIOCK 1 IN TROUT PARK SuS/IVISION IN THE SOUTH WEST QUARTER COF SECTION
6, TOWNSHIP 41 NORIH, RANGE 9 BEAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING 0 THE
PLAT THEREOF RECORDED JUNE 30, 1924 AS DOCUMENT 84950230 IN QOOK COUNTY, ILLINOIS.

. %
PIN: 06-06-103-007 __J_

ADDRESS: 792 Stewart Avenue %
Elgin, [1linols 60120 %‘3
=
&
N
DEFT~%, RECORDING $13.30

THEYA TRAN 9384 09/18/04 10:117:00
#4827 # D H—Ga—r LT LR
COOK AT RECORDER

. 792 Stewart Avenue ELGIN
which hies the nddress oF i e e s s b rertrirer e reeane P PSRN T N .

[Streat] [Chy]
Ninois 60120

.......................................................... “Property Address™)
fZip Codao) ( perly ¢ )

TOGETHER WITH all the improvements now or heresfier erected on the property, and all easements, rights,
appurtensnces, rents, royalties, minerad, oit nnd gas rights nnd profits, water rights and stock and all fixtures now or

hereafier a pnrt of the property. All replacements and additions shul) also be covered by this Security Instrument. Allaf the
foregoing is referred ta in this Security Instrument as the “Properly.™

BORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly und that the Property is unencumbered, except for encumbrancees of record.

Borrower warranis and will defend generadly the tithe to the Property against all cloims snd demands, subject to any
encumbrances of record.

5TeH-98~

TS SECURITY INSTRUMENT combines uniform covenants for nntionu} use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument cavering real property.
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mmscn NOEBICIAL GOPRY .
I rgesy rrower shall promptly pay when due

1, Payment of Principal and Tnterest; Prepayment a a6 Ch
the principal of und interest on the debt evidenced by the Note und any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurange,  Subject to applicable law or to a written wiiver by Lender, Borrower shall pay
te Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®} equal to
one-twolfth of: (1) yearly taxes nnd nssessments which may alinin priority nver this Security Instrusent; (b} yearly
leusehold payments o ground rents on the Property, i any, (€3 yearly hazard insurauce premiums; and (d) yearly
morigage insurance premiums, if any. These itens are called “escrow items.” Lender may estimate the Funds due on the
basis of gurrent dats and reasanable estimutes of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or gusrsniced by n federal or
stite agency (including Lender if Lender is such an institution), Lender shall apply the Funds 10 pay 1he escrow iems.
Lender may not charge for holding and applying the Funds, analyzing the accaunt ar verifying the eserow items, unless
Lender pays Borrower interest on the Funds und npplicsble law permits Lender 1o moke such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless nn agreement is made or applienble law
requires interest 10 be paid, Lender shall not be required to pay Borrower ahy interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, sn annual accounting of the Fundy showing eredits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds stre pledged ns additionnd security for the sums secured by
this Security {nstrument.

If the amount of the Funds keld by Lender, together with the future menthly payments of Funds puyable priot to
the dite dates of the eserow items, shndl exceed the amount required 1o pay the eserow items when due, the excess shiadl be,
al Borrower's option, eidier promptly repaid 1o Borrower or eredited to Borrower on monthly puyments of Funds, I the
wmount of the Fusdsiheld by Lender is not sulliciens to pay the eserow items when due, Borrower shall pay to Lender any
amount pecessary Womake up the deficiency in one or more paynwents os required by Lender,

Upon paymedat o full of all sums secured by this Security nstrument, Lender shall promptly refund to Borrower
any Funds held by Leider, Ifunder paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later
thar immedintely prior 174 (he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ngaias?toe sums secured by this Security Instrument,

3. Application of Pavnieats,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiies: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, (o amounts puyable Gnderparagraph 2; fourth, 1o interest due; and Jast, to principal due.

4, Charges; Liens, Borvower shall pay all 1nxes, assessiients, charges, fines nnd impositions attributable 10 the
Property which may attain priority ¢ver this Seeurity Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these obligations in tne‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
poy them an time direetly (o the person awed gnyment. Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this paragraph. IF Borrower mukes these payments directly, Borrower shull promptly furnish to Lender
receipts evidencing the payments,

Horrower shall prompt!y dischiurge any le/wiieh has priority over this Security Instrument unless Borrower: (1)
agrees inowriting to the pnyment of the obligation securcd/oy the lien in o mnnner neeeptuhle (o Lender; (b) contests in good
faith the lien by, or defends against enforsement of thedien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any partaithe Property; ar (¢) secures lram the holder ol the lien an
agreement satisfactory to Lendler subordinating the lien w tais Seeurity nstrument, If Lender determines that any part of
the Property is subject to o Hen which may nitain priority Gvedshis Security Instrument, Leader may give Borrower a
notice identifying the Hen, Borrower shadl satisfy the lien or ke ez or more of the aetions sel forth above within 10 duys
of the giving of notice, .

5. Hazurd Insurance.  Borrower shall keep the improveniepds now existing or herenfter erected on the Property
insured uguinst loss by fire, huzards included within the teem extendedceverage” nnd any other hazards for swhich Lender
requires insuranse. This insurance shall be maintnined in the anounts e for the periods that Lender requires. The
insuranee carrier providing the insurance shall be chesen by Borrower subject-ta Lender's approval which shall not be
unreasonably withheld,

Al insursnee policies and renewals shall be aceeptable to Lender and sttt include u standard morigage cluuse.
Lender shall have the right o okd the policies and renewals. If Lender tequires, ddarrinwer shall promptly give 1o Lender
Wil recerpts of pnid premiums and renewal notices, b the event of loss, Borrower shatl pive prompt notice 1o the insurance
enrrier and Lender. Lender may make proot af loss i not sule prompily by Borrawer,

Unless Lender angd Dorrower otherwise ngree in writing, insurance proceeds shall be upnlied to restoration or repuir
of the Property damaged, if the restarntion or repair is cconomically feasible and Lender's sueurity is not lessened. I ihe
restoralion or repair is not cconumically feasible or Lender's seeurity would be lessened, the inserance praceeds shal! be
applicd to the swns secured by this Security Instrument, whether or not then due, with any exess mid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a netice from Lender that vhe’picurmnee earrier has
offered to settle n claim, then Lender may collect the insurance proveeds. Lender may use the proceeds to repair or restare
the Property or to pay sams sseared by this Security Instrument, whether or not then due, The 30-day’ reviod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any applieation of progeeds to principal shal nict extend or
postpone the due dnie of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments, If
under parngeaph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumuge te the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security

Enstrument immediately prior to the acquisition.
6, FPreservation nnd Maintennnce of Property: Leaseholds,  Borrower shall not destroy, damage or substantinlly

change the Property, allow the Property to deteriornte or commit waste. {1 this Security tnsteument is on a leaschoid,
Borrower shall comply with the provisions of the lease, nnd i Borrower acquires fee title 1o the Property, the leasehold and
fee title shub not merge unless Lender ngrees to the merger in writing,

7. Brotection of Lender's Rights in the Property; Mortgnge Insurance. It Horrower fuils 1o perform the
covennnls nnd ngreements contained in this Security Instrument, or there is o fegal proceeding thal may significandy nifect
Lenders rights in the Property (such as # proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulntions), then Lender may do and pay for wluttever is necessary ta proteet the value of the Property andd Lender's righes
in the Property. Lender's actions may include puying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys® fees nnd entering on the Property to make repairs. Although
Lender may tnke action usder this ppragraph 7, Lender does not huve (o do so,

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these nmounts shall bear interest from
the date of disbursement nl the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment,
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