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MORTGAGE

THIS MORTGAGE  ("Securily Instrunient™) is given on June 27, 1986
The mostgagor is . Lavl R, Hutehlson and.Jeanne, M. dlukehiaan, wshand. and. wife
. e (UBorrower™). This Security Instrument is given to
. which is organized and existing

unldcr the laws of ...« the. . Skata. of. Tawa v, A0 Whose 0ddress i% .o e
7hL High Strect - Des Moines..laya,id0d : ("Lender").
Borrower owes Lenderdhe prineipal sim ol ERRN RN RPN
A A s e s, Dollurs (U8, §...2.2.000.,040...........) This debtis evidenced by Borrower's note
dated the same date as this Scearity Instrument (*Note'), which provides for monthly puyments, with the full debt, if not
paid earlier, due nnd payabledn oo RV -4 uly, Ls o This Security Instrument
secures to Lender: (u) the repiyrient of the debt evidenced by the Note, with interest, nnd all renewals, cxtensions and
madifications; (b} the paymentolatl other swms, with interest, advanced under purngraph 7 10 protect the security of this
Seeurily Lnstrument; and (e) the perfininance of Borrower's covennnts and agreements under this Seeurity Instrument andd
the Note. For this purpose, Borraower 2deciereby mortgage, grant nnd convey to Lender the following described property
locnted in Coo Counsty, Ilinois:

- T T IR I R LT LR R ET I T T T AR PPRNE ALY}

Lot 25 1in Block & {ia Gerkley SBSquare Unit 7, a Subdivision of
Part of the South East . l1/4 of Sectlon 7 and Part of the South
West 1/4 of Section 8, Township 42 North, Range 11 East of
the Third Principal Meridian | according to the Plat thereof
recorded August 8, 1968 as DNocument 20578659 in Goak County,

Illinociy.

;
1 ]
‘-8’:'\_". o .
Ll T ey
RO

v DEPT-B0 RESARDIHG
T$2022 TRAN D234 9/172/%3
2439 R R8T EH—4

COK COWITY RECORDER

.#«U’é -07-/5 -0as

r

607 W. Burr Oak

......................................................................................... '

{Street}
(“Property Address™);
perty

which has the address of

Linois
& ip Codo)

TOGETHER WETH all the improvements now or hereafter crected on the property, and all eusements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and prolits, water rights ancd stock and all fixtures now or
hercafler o part of e property. AH replicements and sdditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate bereby conveyed and has the right to
mortgage, geant und gonvey the Praperty and that the Property is uncncumbered, except for encumbrances of record.
Horrower warrants amt will defend generally the title to the Property against all clnims and demands, subject 1o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenmnts for national use and non-uniform covenants with
limited vorinhions by jurisdiction to constitute a uniform security instrument covering reat property.

iLLINQIS-—Single Family—FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 J2/83
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1. Payment of Princlpnl and Interest; Prepnyment snd Late Chirgest |

3drroWer shal} promplly pay when due

the principud of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nolte,

2, Funds for Tnxes and Insurance.  Subject ta applicable law or to n written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Mote, unti! the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth of: {a) yeazly tnxes and assessments which may ntnin priority over this Sccurity Instrument; (b) vearly
lenschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, iCany, These itlems are ealled “eserow items.” Lender may estimate the Funds due on the
basis of current data nnd reasonable estimates of future eserow items.

The Funds shal! be held in an institution the deposits or seeounts of whicl wre insured or guaranteed by u federnl or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding nne npplying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless an agreement is made or spplicable luw
requires interest 10 be puid, Lender shall not be required to pay Borrower any interest or garnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ul Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. Il the
amount of the Frinas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amaunt necessary v make up the deficiency in ane or more payments as required by Lender.

Upon payméntiu full of nil sums secured by this Security tnstrument, Lender shall promptly refund 1o Berrower
any Funds held by Lender, 1 under paragreaph 19 the Property is sold or aequired by Lender, Lender shall upply, no later
than immedistely prior 7o vhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the vime of
upplication as o credit agaioacthe sums secured by this Security Instrument.

3. Application of Paymants.  Unless applicable law provides otherwise, all punyments received by Lender under
parngraphs 1 and 2 shall be applisd; first, to lute churges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable'urder paragraph 2; fourth, to interest die; and last, ta principal due,

4. Charges; Liens. Bosdower shall pay all laxes, assessments, charges, fines and impositions auributable to the
Property which may attain priority (ovir this Security Instrument, und leaschold payments or greund rents, if any.
Borrower shall pay these obligations ik manner provided in purngraph 2, or if not paid in that manaer, Borrower shall
pay them on time directly to the person awerd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paic under this parngraph. If Borrowcr mekes these payments directly, Borrower shall promptiy furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any dedcoshich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligntion s¢evi e by the lien in a manner aceeptable to Lender; (b) coutests in good
faith the lien by, or defends against enforcement of theien in, legal proceedings which in the Lender's apinion aperate 10
prevent the enforcement of the lien or forfeiture of any pursef the Property; or (¢} secures from the holder of the lien an
agreement satisfuctory 1o Lender subordinating the lien tolthis Security Instrument. if Lender determines that any part of
the Property is subject to o lien which may attain priority-oyver this Security Instrument, Lender may give Borrower o
natice identifying the lien. Borrower shall satisfy the Hen or takeane or more of the actions set forth above within 10 days
of the giving of notice.

8, Hanzard Insnrnnce.  Borrower shall keep the improveraeats now existing or hereafler erected on the Property
insured ngninst foss by fire, hazacds included within e term “extended coveruge™ and uny other hazards for which Lender
requires insurance, This insurunce shall be maintained in the umouriis/and for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrowessubject 1o Lender's spproval which shall not be
unreasonably withheld,

All insurance policies and renewnls shadl be acceplable to Lender andishril include u standard merigage clausce.
Lender shall have the right 1o hold the policies and renewals. If Lender requires) Raprower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower similgive prompt notice (o the insurance
cuvrier and Lender. Leader may make proot’ of loss if not made promptly by Borrowei.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds siall be goplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is net lessened, 11 the
restoration or repuir is not cconomically fensible or Lender's security would be lessened, tiie insutance proceeds shall be
applied 10 the sums sceured by this Security Instrument, whether or not then due, with any ¢sees) paid to Borrower. If
Borrower nbundons the Property, or does not answer within 30 doys a notice from Lender thavelie Sasurnnee carrier hay
offered to settle u claini, then Lender may cobleet the insuranee proceeds. Lender may use the proceeds w'repair or restore
the Property or to pay sums sceured by this Security [nstrument, whether or not then due. The 30-duy period will begin
when the notice is given,

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds 1o principal shilivot extend or
postpone the due date of the monthly payments referced 1o in parngraphs | and 2 or change the amount of e payments. 1f
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insuranee policies and proceeds resulting
from damupge to the Property prior to the nequisition shall pass to Lender to the extent of the swms secured by this Security
Instrument immedialely prior to the aequisition,

6. Preservution snd Maintenunce of Property; Leaseholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property 1o deteriorate or commil waste, 1 this Secarity tnstrument is on a lenschold,
Borrower shall comply with the provisions of the lease, sl it Borrower acquires Tee title to the Property, the leasehold and
fee title shall not merge unless Leader agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fuils to perform the
covenranis and ngreements eontnined in this Securily Instrument, or there is a legal procecding thut may significantly aftect
Lender's vights in the Property (such as nproceeding in bankruptey, probate, lur condemnation or to enforee huws or
repulutions), then Lender may do and puy for whatever is necessary 1o profeet the vidue of the Property und Lender’s rights
in the Praperty, Lender's netions may include paying sny sums secured by u Hen wltich has priority over this Security
Tstrument, nppearing in court, paving rensunable attorneys' fees and entering on the Property to make repairs. Although
Lender muy take aetion ander this paragruph 7, Lender does not have te doso.

Any amounts disbursed by Lender under this paragraplht 7 shal! become andditiona! debt of Borrower secured by this
Security Instrument. Unless Horrower und Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 10 Borrower

reguesting punyment,
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