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State of illinois Mortgage | 1 2 o [facew

This Indenture, Made this 16TH day of SEPTEMBER » 19 gg. between
SCOTT A. LEIBOLD , A BACHELOR

, Mortgagor, and
FIRST GIBRALTAR MORTGAGE CORP.
a corporation organized and existing under the laws of THE STATE OF TEXAS
Mortgagee.

Witnesseth: Thal whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by  certain promissory note bearing even

date herewith, in the prinzipal sum of
FORTY THOUSAND TWO HUNDRED FIFTY AND NO/100

{s 40,250-00 ) TEN Dollars
payable with interest at the rate o1 / per centum | 10.00 %) per annum on the unpaid balance until

paid, and made payable to the ordel of the Mortgagee at irs office in DALLAS, TEXAS 75381-0199
or at such other place as the holder ma* d:signate in writing, and delivered; the said principal and interest being puyable in monthly in-

stallments of THREE HUNDRED FIFTY THREE AND 22/100 Dallars (8 353.22 )
onthe firstdayof ~ NOVEMBER | 19-0F and a like sum of the first day of each and every month therealter until the note is fully

paid, except that the final payment of principal azd interest, il not sponer paid, shall be due and payable on the first day af
QCTOBER » 2010,

Now, therefore, the said Mortgagor, for the better securing o the zayment of the said principal sum of money and interest and the perfor-

mance of the covennnts and agreements herein contained, does by 'hese presents Morigage nnd mr;gnmhhhmngce. 1S successurg sm  gm
: t _ ) , . e _TRAN 4350 09/18/84 12:14:00
or assigns, the following described Real Estate situate, lying, and be/ng in the county of COQ¥fuqs Wy g -t

and the State of Illinois, to wit: D COO0X COUNTY RECORDER

SEE ATTACHED LEGAL DESCRIPTION Mi\DE A PART HEREOF

‘3‘&%’5%"1%%3);3%759%53%%&zalim 1B, SCHAUMBUSG, ILLINOIS 60193

SEE ATTACHED "FHA 234 CONDOMINIUM RIDER" MADE A PART KERFCF "

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the ronts, issues, and profits b‘q
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, cr puwer, and all plumb- =L
ing and other fixtures in, or that may be placed in, any building now or hereafler standing on said land, and also all tse rsiate, right, title,
and interest of the said Morngagorin and to said premises. -Gl

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purienances and fixtures, unto the said Mortgagee, ils successors  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereingfter provided, until said note is lully paid, (1) 2 Spm.. o=
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premisds, or .
Homestead Exemption Laws of the State of Illinois, which said any tax or assessment that may be Jevied by authority of ghe -2« -3
rights and benefits the said Mortgagor doss hereby expressly State of lllinois, or of the county, town, village, or city i wl}i,eh-- T A
release and waive. the said land is situate, upon the Mortgagor on account o ihe>./ *
ownership thereof; (2) a sum sufficient to keep all buildings that i.f'-.‘,'
And sald Morigsgor covenants and agrees: may at any time be on said premises, during the continuankg of. * ™
said indebtedness, insured for the benefit of the Morigagee in
To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, s may be rée®
to be done, upon said premises, anything that may impair the quired by the Mortgagee,
value thereof, or of the security intended to be effected by virtue AT

This form i3 ussd in connection with morigages insured under the one- to four-tamily programs of the.National Housing Act which provide
tor periodic Mortgage Insurance Premium payments. A N

Provious Edilions Gbsolste Page 1 of 4 ¥ T f e HUD82Y18M(10-85 Edition)
¥ S 24 CFR 203.17(a)




UNOFFICIAL COPY

SYOQYI LTS LI REi ‘WO BUtlipd NREUINOD SN 1

£F109 SIONITII ‘¥OSVYLI

L 31INS ‘30¥1d 30udId 3 ‘
5385 SSYB.L!!OH'&WJ.'?YUSIQILSH{? ‘0l NUNLIY

uoTIRI0dI0) [PUOTSSRJOIJ ¥ ‘SIOTIFUNOY pu® SAIUI0IIV ‘NAOYE ¥ II0QIH Ad GIHVSIUd

Jo NOOH U} PopI0321 Ajnp pure **w

30 4ep ) uo ‘sfounyy] ‘Aiuno)d

3O 93140 $,19P1099Y Y1 1) PIONZY 10§ PARY . oN-oeg

42/1'7///34’ ‘S3HIda uozss;uuba M

NN KivioN ) Fﬁ
¢ W‘
7

98¢ av: gIANILAIS o 2 8 / 5141 [695 [BIIVION PUE PUFG AW J9pUN BasID

'F{em oy jo 131 Y1 JO Jaatem puE sreapal ) Fuipnou] ‘YLI0) s Ul
sasodand PUR 38N 24} JOJ 198 ANNIUNJOA PUE 331) 8I Y& TS UNISUL PIES 941 PIIIAI|IP PUre 'paess ‘poudis y
padpamouae pue uosiad ul Aep sIg) AW 210)3q pareadde “Juanmalsyl Ki,0%210) 43 01 paquIasqns SI SUIBY 3301m uOsIS]
2WUS a1 3 01 a0 umouy Ajrevossed ¢

Y YO7FHOYE ¢ I0ALTT 'Y L1003
eyl mixo Aqany oq ‘presaioje
MYV R 2oNFFOTS ]

21005 pue £uned syl Joj pue u) ‘onagnd Amejou e ¢
( ooy 10 huwe)

@
( SouHi] jo ¥MS

'1vas) - [Tvas)

0104137 '¥ L10O8

fivasl — " p W WL
f ; UM 1501) TeA pue AEp ay) '203WBiI0[N 1 JO [WIE PUY PURY 2] SR




UNOFFICIAL CQPY .

In case of the refusat or neglect of the Mortgagor to make
such payments, or to satisly any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assesstnents, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys 0 paid or expended shail become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however {all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shail it have the right to pay, discharge,
Of remove any lax, assessment, or tax lien upon or against the
premises described her<in or any part thereof or the improve-
ments situated therean, 20 long as the Morigagor shall, in good
faith, contest the same 71 the validity thereof by appropriate
legal proceedings brought in 3 court of competent jurisdiction,
which shall operate to prever¢ thie collection of the tax, assess-
ment, or lien so contested ana t)i2 ale or forfeiture of the said
premises or any part thereof 1o satiziy the same.

And the said Mortgagor further covosiants and agrees as
follows:

That privilege is reserved to pay the debt in wheie, or in part,
on any installment due date,

That, together with, and in addition to, the monthly payments
of principal and interest payable under the terms of the nute
secured hereby, the Mortgagor will pay to the Mortgagee, or the
first day of each month until the said note is fully paid, the
following sums:

(a) An amount sulficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a momthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(I} If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housirg Act, an amount suffictent to accumulate in the
hands of the holder one (1) mamh priar to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Usban Development pursuant to the Najonal Housing
Act, as amended, and applicable Regulations thereunder; or

{11y If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equatl to one-twelith
(1/12) of one-half {1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinguencies or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
ecty (all us estimnted by the Mortgugee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior 10 the date when such ground rents, premiums, taxes
and assessmenis will become delinguent, such sums to be held by
Mortgagee in trust lo pay said ground rents, premiums, taxes and
special assessments; und

(¢) Al payments mentioned in the two preceding subsections
of this paragraph and aii payments to be made under the note

secured hereby shall be added together and the aggregate amount
thereal shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to the following items in
the order set forth:

{I} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in liew of mortgage insurance premium), as the case may
be;

(1) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(I11) interest on the note secured hereby;

(IV) =amortization of the principal of the said note: and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of ult

F

under this mortgage. The Mortgagee may collect a *'late ch@" (=p]

&
&

=2
&
G

not to exceed four cents (4°) for each dollar ($1) for each Phye
ment more than fifteen (15) days in arrears, 1o cover the exd
expense involved in handling delinquent payments.

If the total of the payments made by the Morigagor undg;
subsection (b of the preceding paragraph shall exceed the
amoun! of the payments actually made by the Mortgagee chFn
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the [oan is current, at the option
of the Morigagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded 10 the Morigagor. If,
however, the monthly payments made by the Mortgagor under
subsection /b)) of the preceding paragraph shall not be sufficiznt
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any
arount necessary to make up the deficiency, on or before the
azie when payment of such ground rents, taxes, assessments, or
insurzac premiums shall be due. If at any time the Mortgagor
shall 1eader to the Mortgagee, in accordance with the provisions
of the notr._sccured hereby, full payment of the entire in-
debtedness reprosented thereby, the Mortgagee shall, in com-
puting the amcunt 07 such indebtedness, credit to the account of
the Mortgagor all-pavinents made under the provisions of subsec-
lion fa} of the preceding ppragraph which the Mortgagee has not
become obligated to pay..z-ths Secretary of Housing and Urban
Development, and any ba.anczremaining in the funds ac.
cumulated under the provisions of subsection (b) of the preceding
paragraph. 1f there shall be a default under any of the provisions
of this mortgage resulting in a public’sris of the premises covered
hereby, or if the Mortgagee acquires ine property otherwise after
default, the Mortgagee shall apply, at the time of the commence-
ment of such proceedings or at the time the rraperty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection fb) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (a) of the preceding paragraph.

And as additional securlty for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign (o the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hercinabove described,

Thut he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by Fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mongagee and will
pay promptly, when due, any premiums on such insurance provi.
sion for paymen! of which has no! been made hereinbefore.

Page 2 ol 4
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LEGAL DESCRIPTION

UNIT 1 B, 022 LIMERICK LANE OF THE LAKEWCOD CONDOMINIUM, AS DELINEATED ON PLAT OF
SURVEY OF A #22°T OF LOT 16131 IN SECTION 2, WEATHERSFIELD UNIT 16, BEING A
SUBDIVISION IN 'TiiF NORTHWEST % OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10 EAST CF
THE THIRD PRINCiPX ~MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBI'Z "O" TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATICNAL
BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED MAY 30, 1979 AND KNOWN AS TRUST NO. 46656, RECORDED IN
THE QFFICE OF THE RECORDERX OF-DEEDS OF COOK COUNTY, ILLINOCIS AS DOCUMENT NUMBER
25252295 AS AMENDED FROM TIME-TO TIME; TOGETHER WITH A PERCENTAGE OF COMMON
ELEMENTS APPURTENANT TO SAID (NIT AS SET FORTH IN SAID DECLARATION, AS AMENDED
FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH
AMENDED DECLARATIONS AS SAME ARE FILEV OF RECORD PURSUANT TO SAID DECLARATION, AND
TOGETHER WITH ADDITIONAL COMMON ELEMEW'S AS SUCH AMENDED DECLARATIONS ARE FILED OF
RECCRD; 1IN THE PERCENTAGES SET FORTH 1IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DEESMED, TO BE CONVEYED EFFECTIVE ON THE
RECORDING OF EACH SUCH AMENDED DECLARATION A5 rHOUGH CONVEYED HEREBRY.

ALSO KNOWN AS: 623 LIMERICK LANE, UNIT 1B, SCHAUMBULG, ILLINOIS 60193
PERMANENT INDEX NUMBER: 07--27-102-018-1284

992298
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¥HA 234 CONDOMIN :

This FHA 234 Condominium Rider is made this 16TH day of SEPTEMBER
19 BS and is incorporated into and shall be deemed to amend and supplement a Martgage, Deed of Trust or

Deed to Secure Debt (herein *‘security instrument’’).d d with n by the undersigned (herein
““Borrower'’} to secure Borrower's Note Lo E?'RQT ﬂﬁ'g‘g grk ﬁb chSGg tﬁ 5
(herein *'Lender’") and covering the Property desecribed in the security instrument and located at
&23 LIMERICK LANE, UNIT 18, SCHAUMBURG, ILLINGOIS 601193
{Property Address)
The Property comprises a unit in, together with an undivided interest in the comman elements of, a condominum pro-

ject known as
{MName of Comkiominium Project)

{herein ““Condominium Project’’)

Condominium Covennunis, ln addition to the covenants and agreements made in the secarity instrument, Borrower
and Lender further covenan! and agree as follows:

A. Assessmenls, Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein ‘*Owners Assaciation'’) pursuant ta the
provisions of the declaration, by-laws, code of regulations or other constituent document ol the
Condoriinium Project. Any lien on the property resulting from Borrower’s failure to pay condominium
assessm.iits when due shall be subordinate 10 the lien of the security instrument.

Hazard r2sviance. So long as the Owners Associalion maintains a ‘‘masier’’ or '‘blanket’’ policy on the
Condemirir Project which provides insurance coverage against fire, hazards included within the term
“extended coversge,”' and such other hazards as Lender may require, and in such amounts and for such
periods as Lenaer may require, then:

(i) Lender wai»cs the provision in the security instrument for the monthly payment to Lender of one-
twelfth of the preinium installments for hazard insurance on the Property;

Borrower’s obligadon »rnder the security instrument o maintain hazard insurance coverage on the
Property is deemed sitisfied; and

the provisions in the sectrity instrument regarding applicaiion of hazard insurance proceeds shall
be superceded by any provitiors nf the declaration, by-laws, code of regulations ar other constit-
uent document of the Conduiniainm Project or of applicable law to the extent necessary to avoid
a conflict between such pravisio is and the provisions of the security instrument. For any period of
time during which such hazard insiranse coverage is nol maintained, the immediately preceding
sentence shall be deemed to have no force or effect. Borrower shall give Lender prompt notice of
any lapse in such hazard insurance coverage.

In the event of a distribution ol hazard insurance proserds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to commaon elements, any such/proceeds payable to borrower are hereby assigned
and shall be paid to Lender for appucauon to the sums secured by ke security instrument, with the excess, if any, paid

1o Borrower,

C. Lender's Prior Consent. Borrower shall not, except after noticy to Lznder and with Lender's prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination provided by law in the case of substantial destrucinn by fire or other casualty or in
the case of a taking by condemnation or eminent domain;

any material amendment 1o the declaration, by-laws or code of regulations of the Owners
Association, or equivalent constituent docurnent of the Condominium Y'roice’; including, but not
limited to, any amendment which would change the percentage interests of che unit owners in the
Condominium Project; or

{iil) the c¢ffectuation of any decision by the Owners Association 1o terminate. professional
managenient and assume scif~-management of the Condominium Project.

. Remedies. 1f Borrower breaches Borrower's covenants and agreements hereunder, including the covenant
1o pay when due condeminium assessments, said breach shall constitute a default under the provisions of
Section 234 (¢) of the National Housing Act and under the securily instrument. Upon such default by
Borrower and with consent of the Federal Housing Commissioner, Lender may, at Lender’s%option invoke
any remedies provided under the security instrument, including, but not limited to, declanng the whole of
the indebtedness secured hereby to be due and payable.

Resolution of Inconsistency. If this security instrument and Note be insured under Seclion 234 (c) of the
National Housing Act, such Section and Regulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties hereto, and any provision of this or other
instruments executed in connection with this security instrument and Note which are inconsisient with said
Section of the National Housing Act or Regulations are hereby amended to conform therego.

In Witness Whereof, Borrower has executed this FHA 234 (,ondomnmum § /

Bormwer SCUTT ﬁ. LEIBOLD

Borrower

Borrower Borrower

FHA 234 Condominium Rider
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GRANTEE ADDRESS:

UNOFFICIAL COPY "

FIRST GIBRALTAR MORTGAGE CORP.

ONE PIERCE PLACE,

ITASCA, ILLINDBIS 40143

‘SUITE T295




