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This instrument was prepared by: \\

{Name)

738 W. Dempster, Morton Grove, Il. 600 3
{Address)

MORTGAGE

THIS MORTGAGE is made this _5th__day of _Septembex .. 19..8A, between the Mortgagor, Katherine
Jd. Smith, divorced and nat since remarried (herein "Borrower"), and the Mortgagee,

First Union Mortgage Corporation, a corporation organized and existing under the laws of North Carolina, whose address Is
coNs.. 14, Charlotte, North Carolina 28288 {herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the Principal Sum of U.S. § Twenty Six Thonsand Two Hundred and 00/100
which Indebtednaess is evidenced by Borrower's note dated __September 5, 1986 = and extensions and renewals therec! i
{herein "Note"). providing for monthly instaliments of principal and interest, with the batance of indebtedness, it not sooner paid,

dus and payable on _Septamber 5, 2001

7O SECURE to Lenr=r the repayment of the indebtedness evidsnced by the Note, with interest thereon; the payment of all other
sums, with interest thrr2or,, advanced in accordance herewith to protect the security of this Mortigage: and the performance of the
covenants and agreemen*s-of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of Cock , State of illincis:

lots 147 arcd15 in Block 117 in Maywood in the Southwest quarter of
Section 11|, ‘Wownship 39 North, Range 12, East of the Third Principal

Meridian, in Cwk County, Illinois.

Permanent Index No.: 15 1t 354 026

which has the address of 810 8. 2nd Auvemus, oo Maywood, Tllinais 60153
(Street] [City] {State) - [Zip Code)

{hersin “Property Address”);

Ci If checked, this is an Adjustable Rate Loan and the Adjusiable Rate "ddsr (“Rider") atiached hereto and execuled of even date
herein is incorporated hersin and the covenant and agreements of iz Pider shal amend and supplement the covenants and
agreements of this Morigage, as if the Rider were a pari hereof.

TOGETHER with all the improvements now or heraalter erected on the ploparty. and all easemants, rights, appurtenances and
rents all of which shall be deemsd to be and remain a part of the property.r:vered by this Mortgage; and all ol the faregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehol) aie hereinafter reterred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby convoved. and has the right to mortgage, grant and
convey the Property, and that the Property Is unencumbered, except for encumbrip es of recard. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and'damands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principatl and interest. Borrower shall promptly pay when due the principal and interest indebtedness evi-
denced by the Note and late charges as provided in the Note. This Mortgage secures payment of said *iuvte according to its terms,
which are incorpeorated herein by reference.

2. Application of Paymenls. Unlass applicable law provides otherwise, all payments received by Lepacr-under the Note and
paragraph 1 hereof shall be applied by Lender first to interest payable on the Note, and then to the princips’ of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's ob’igztions, under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, Incl.qing Borrower's -
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions atiributabie to the Property which may atlain a priority over this Mortgage, and ieasehold payments or ground rents, it
any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renawals thereof shalt be in a torm acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptabie to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any mortgage, deed o! trust or other security agreament with a lien
which has priority over this Mortgage.

In the event of loss, Barrower shall glve prompt notice to the insurance carrier and Lender. Lender may make procf of loss If
not made promptly by Borrower.

if the Property is abandecned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailsd by Lender to Borrower that the insurance carrier offers 1o setile a claim for insurance benetits, Lender is authorized o collect
and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this

Mortgage.

5. Preservation and Mainienance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or delerioration of the Proparly and shall comply with
the provisions of any lease if this Mortgage is on a leasehold. if this Mortgage is on a unit in a condominium or a ptanned unit
development, Borrowar shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit developmeni, and

constituent documents.
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6. Prolecilon of Lender's Security. |f Borrower fails to perform the covenants and agreements contained in this Mortgage, or il
any action or proceeding is commenced which materially atfecls Lender's interast in the Property, then Lender, at Lender’s option,
upon notice 1o Borrawer, may make such appearances, disburse such sums, including reasonable attorneys' fees, and taks such
action as is necessary to protect Lendar's interest.

Any amounts disbursed by Londer pursuant to this paragraph 6 wilh interest thereon, at the Note rate, shall become
additional indeblaedness of Borrower securad by this Mortgage. Unless Borrowsr and Lender agres to other terms of payment, such
amaunts shall be payabte upon notice from Lender to Borrower requesting payment thereof. Nuthing contained in this paragraph 6
shall require Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspectians of the Property, provided that
Lender sha!l give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

8. Condemnatlon. The proceeds of any award or clalm for damages, direct of consaeguential, in connection with any condem-
nation or other taking ot tha Properly, or part thergol, or [or conveyance in lieu of condemnation, are hereby assignod and shall be
pald to Lender, subject to the terms of any mortgage, deed of trust or other security agreament with a lien which has prlonly over
this Mortgage.

S, Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall remain [lable for full payment of the
principa!l and interest on the Note (or any advancement or gbligation) secured hereby, nolwithstanding any of the lollowing:

{a) The sale of all or a part of the premises, (b) the assumption by another party ot the Borrower's ohligations hereunder,

{c) the forbearance or extension of time for payment or performance of any obligation hereunder, whether granted to Borréwer

ar a subsequent owner of the property, and (d) the release of all or any part of the premises securing said obligations or the

release of any ratty who assumes payment of the same. None of the foregoing shall in any way affect the full force and effect of
the lign of this vde tgage or impair Lender's right to a deficiency judgment ({in the event of foreclosure)} against Borrower orany
party assuming thz obllgations hereunder.

Any lorbearanca by Lender in exercising any right or remedy hereunder, or otherwise aflforded by applicable Iaw. shall not
be a waiver of ar precivde the exercise ot any such right or remedy.

10. Successors and. . ss'gns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hercuiider shall inure to, the respective successors and assigns of Lender and Borrowsr, subject to the
provisions of paragraph 15 herao’. Al covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Mortgago, bul doos not exccy’o *the Nota, {a) is co-signing this Mortgage anly to mertgage. grant and convay that Borrower's
intorest in the Praperty to Lendear unde- the lerms ol this Mortgage, (b} is not personally liable on the Note or under this Mortgage,
and (¢} agrees that Lender and any-iher Borrower hereunder may agree to extand, modity, torbear, or make any other accommoda-
tions with regard to the terms of this Mciig1ge or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borroviar © interest in the Property.

11. Notice. Except for any notice requirer’ under applicabie law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by Jelivaring it or by mailing such notice by first ctass mail addressed to Borrawer or the
current owner at the Property Address or at suci-orhiar address as Borrower may designate by notice to Lender as provided herein,
and any ather person perseonally liable on this No'e ~s these person’'s names and addresses appear in the Lender’'s records at the
time of glving notice, and {b) any notice tc Lender sh¢il b2 niven by first class mail to Lender's address stated herein or fo such other
address as Lender may designate by nolice to Borruwe: as provided herein. Any notice provided for in this Mortgage shall be
deemed to have bean given to Borrower or Lender when (jiven in the manner designated herein.

12. Governing Law; Severability, The state and local laivs applicable to this Mortgage shall be the faws of the jurisgiction in
which the Property is located. The foregoing sentence shall ot limit the applicability of Federal law to this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts wilh applicable law, such conilict shall nal alfect other provisions
ot this Mortgage or the Nola which can be given elfact without-lns condlicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable. As used hereia cnsts”, "expenses” and “attorneys’ fees” inciude all sums to
the extent not prohibited by applicable law or limited herain.

13. Borrower's Copy. Borrower shall be furnished a conformed copy of .he Note and of this Mortgage at the time of execution
or after recordation hereof.

14. Rehabilitation Loan Agreement. Borrower shall fullitl all of Borrowzr's obligaticns under any home rehabilitation,
impravement, repair, ot othar loan agreement which Borrower anters into willy Lenrder. Lendar, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assiga=ent of any rights, claims or dei'enses which
Borrower may have against parties who supply labor, materials or services in connectio’i with improvements made to‘the Property.

15. Transfer of the Properly, Assumption. [ Borrower sells or transfers all or any'pa’s of the Property or an lqteresl therein
without Lender’s prior written consent, excluding {a) the creation of a lien or encumbraiice subordinate to this Mongage {b) the
creation of a purchase money security interest for household appliances, {c) a transfer by detis®, descent, or by Gpgrat:on of law
upon the death of a joint tenant, or (d) the grant of any leasehold interest of three years or less art contammg an option-to purchase,
Lender may, at Lender's option, for any reason, declare all the sums secured by this Mortgage to b2 inimediately dus*and payable.

This Mortgage may nol be assumed by a purchaser withoul the Lender's consont. ! an assumyuticn ‘s allowed, the Lender may
charge an assumplion fee and require the person(s} assuming the loan to pay additional charges as avih/.rized by law.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

16. Acceleratlon; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower In \his llorigage, including
the covenants to pay when due any sums under the Note secured by this Morigage, Lender, at Lender's opllur._ may declare all of
the sums secured by this Mortgage to be immedI|alely due and payable without demand or notice and may foreclose this Mortgage
by judicial proceeding. Lendear shall be entitled to colect in such proceeding all expenses of foreclosure, Including, but not limited
to, reasonable stlorneys' fees and costs of decumentary evidence, abstracts and title reports.

17. Aassignment of Rents; Appeointment of Receiver. As additional security hereunder, Barrower hereby assigns to Lender the
rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereol or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereot or abandonmant ot the Property, Lender shall be entitied to have a receiver
appointed by & court to enter upon, take possession of and manage the Property and to coliect the rents of the Property including
those past due. All rants collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees. premiums on receiver's bonds and reasonable attorneys’ fees, and
then to the sums secured by this Marlgage. The receiver shali be liable to account only for those rents actually received.

18. Loan Charges. If the loan secured by this Morigage is subject to a taw which sets maximum loan charges, and that law is
finally interpreted so that the inltarest or other loan charges collected or to be cotlected in connection with the loan exceed pecmitted
limits, then: (1) any such loan charge shall be rediced by the amounl necessary tc reduce the charge 1o the permitted limit; and {2)
any sums already collected irom Borrower which exceecded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment under the Note.

19. Lagisiation. If, after the date hereof, enactment or expiration of applicable laws have the etfect either of rendering the
provisions of tha Note, the Mortgage-or any Adjustable Rate Rider unenlorceable according to their terms, or atl or any part of the
sums secured hereby uncolleclable, as otherwise pfovided in the Mortgage or any Adjustabie Rate Rider, or of diminishing the value
of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Mortgage to be immediately due and
payable.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge o
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