UNOFFICIALCQORY: -

86:}22() L17 Chicago, Illinols July 7 1986

Know all hMen by theae Presents, that Bank of Ravenswood, an 11inois Banking Corporation, not personsily but as Truatee under the provisions

July 7, 1983

of u Deed or Deeds in Trust duly recorded and delivered to raid Bank In pursusnce of a Trust Agreemaont dated

25-5879

and known &8 its trust number (hereafter called Assignor), In consideration of Ten Dollars (§10.00) in hand pald,

and of other good and valuable considerstions, the receipt and sufficiency whereof are hereby acknowlédged, does hereby assign, transfer and

ak Trust and Savings Bank, Chicago, Illinocis ) -

.Jiﬂﬁ%?ﬂZﬁigag,

v

set over unto

(hereinafter called the Assignee),
all the rents, earnings, income, issues and profits, if any, of nnd from the real estate and premises hereinafier described, which are now due
and which may hereeflter become due, payable or collectible under or by virtue of any lease, whether written or oral, or any letting af, pas-
sessjon of, or any agreemont (or the use or ccoupaney of any puart of the real estate and premnises hereinafter described, which sald As-
signor may have heretofore made ot agreed to, ot may hereafter make or agree to, or which may he made or sgreed to by the Assignee
under the powers _herelnafter pranted, together with any rents, cornlngs and inceme arisling out uf any agreement for the use or occupaney
of the following des:ribed real estate and premises to which the Lunollciaries of Assiznor's salld trust may be entitled: it being the intentlon
hercol to make any establish hereby an absolute transfer and assignment of all such leases and agreements and all the renls, earnings.
issues, income, and’ profits thereunder, unto the Assignee herein, all relating to the real estate and premises situated in the County of

Cook — . and State of Ilinois, and described as follows, to wit:
THE NORTH 24 FEET OF THE SOUTH 60.7 FEET OF LOT 3 IN THE ASSESSOR'S
DIVISTON OF LUT. 6 IN GOTTFRIED KNAUSS SUBDIV1ISION OF THE NORTH 1/2
OF BLOCK L AND TAECWEST 100 FEET OF THE SOUTH 1/2 OF SAID BLOCK 1 IN
THE SUBDIVISION pY /THE COMMISSTONERS OF THE ILLINOTIS AND MICHIGAN
CANAL OF THE SOUTY FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THEF 3RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLLHNOIS.

.
AL SN = SN
Permanent Index Number: | 7 =0 3-200 w0 0 O

Address;: 1165 N. Scate Strget, Chicago, ILllinois:

oy o/ EZ

\,

This instrument s given to secure payment of the principal sum of L Bine hundred fifcy thousand and nO/lOO——"—"-"-

= ($950,000 .00 ) == mmm == mmmmee s -

Dollars, and {niterest upon a

Independeve / Trust Corporacion

certaln {oan secured by Mortgage or Trust Deed to

as Trustee or Mortgagee da' e JUly E: 1986

and recorded in the Recorder's Offlce or Registered in the Office of the Registrar of T'.0: of the above named County, conveying the rea!
vitate and premlses hereinabove deseribed, This fostrument shall remaln in full farce a)1d eficct until zaid loan and the Interest thereon, and
all other costs and charges which may have acerued or may herealter sccrue under sald Trost Died or Mortgage have been fuily paid.

21022598

This assignment shall pal become operative until o default exists in the payment of prino.pal or interest or in the performance of the
tenms vr conditlons contalned in the Trust Deed or Maortgage herein referred to und in the Note or dotis sccured therchy.

Without limitation af any of the legal rights of Assignee as the absolute assignee of the rents! issues and profits of sajd real estate and 'A

Premises sbove described, and by way of enumeration only, it Is agreed that in the event of any defauly uncer the said Trust Peed or Morigage o
above described, whether before ar afier the note or notes secured by sald Trust Deed or Mortgage Is oo are d=~lared to be due Lo accardance .
with the teoms af sald Trust Deed or Mortgage, or whether before or alter the institution of any lega] procedding: 16 foreclode the lizn of said '
‘Trust Deedd or Mortgage, or before or after any sale theseunder, Aslgnee shall be entitied to tuke uctuul posiusiic 47 the sald real estate and
premises herelnabove deseribed, or of any part therenf, personally or by agent or attomey, as for condition brokel, Finamay, with or without
torce, and with or without pracess of law, and without any uction on the purl vf the halder or holders of the {nieblednoss secured by suld
Trust Deed or Mortgage, enter upon, luke, and maintain possession of al! or any part of said real eatate and premise; be-einabove deseribecd
together with all documents, books, recnrds, papers. and accounis relating thercto, and may exclude the Assignor, ivo bonuficlaties or their
agents or servants, whally therefrom, and may hold, operate. manage and control the said real estate and premises herein bose deseribed, and
comduet the business thereof. Assignee may, at the expense of the mortgaged property, frzom time to thne, cause to be made all necessary or
PToper rephing, renewnls, replicements, useful alterations, additions, betterments and mprovemenis to the said real estate and premises as may
serm judicious, wned may Inaure and refnsare the same, wand may Ieese sald mortgaged property §in such parcels and far such times and on such
terins as may seem fH inclnliag leases for terms expicim: besoud the snaturity of the hkdobledness secured by saied Truyt Deed or AMortgage,
al may coneel any luase or sub-lease for any cattie or uon sny grouind which would entitle the Assignor or its beneficiaries to cancel the same.
In v very such ecase the Assipnee shall have the right to mgnage and operate the sakd real edtate and premises, and 1o earry on the business thereaf
as to the Assignee shall seem best, Assipnec shiall be entitled to callect and receive ulf earnings, revenuss, renty, and income of the praopeny
and any purt thereol. After deducting the expense of conducting the business thercof and of all maintenance, repalrs, renewals, réplncumcms.
alterntions, additions, betterments, and improvements, and sl payments which may be mude [or taxes, assessments, insurance, and prior or
proper chatges on the said real estate and premises, or any part thereo!f, including the just snd reasonable compensation for the services of the
Assignee and of the Assignee’s atlorneys, agents. clerks, servants, and others emiployed by Assignee in connection with the operatlon, munage-
ment, and control of the mortdeked property and the conduct of the business thereof, and such further sums as may be gufficient to indemnify
the Assignec against any labllity, loss, or damage on sceount of uny maiter or thing done in goad faith in pursuance of the rights und powers of
Asgsignee hereunder, the Assigner shall apply any and ali moneys aristng us aferesald to the payment of the following ttems in such order os said
Assignec deems £it:

(1) Interest on the principal and overdue interest on the note or notes secured by sald Trust Deed or Mortgage, &t the rate therein pro-
vided: (2) interest neerued and unpaid on the said note or notes; {3) the principul of said note or notes {ront time to time remaining cutstanding
and unpaid: {4) any and all other charges secured By or ereated under the sald T'rust Deed or Mortgage sbove referred to; and ¢5) the balance,

. it any, to the Assignor, | . . . N s . . o
Notwithstanding anytliing to the contrary appearing In said Assignment of Rents, the interest

hoeve tivbove deseribed is assipned and wransterred Lo the Assignee by way of collateral security
only and, accordingly, the Assipnee by its acvceptance hereof shall not be deemed to have assumed
or become liable for any of the obligations or liabilities of the Assignor under said Assignment
of Rents, whether provided for by the terms thevecf, arising by operation of law or otherwise; the
Assignor herelhy acknowledging and agreeing that the Assignor is and remains liable thereunder to
the same extent as though this Assipnment had not been made.
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