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: Q This Indentere, Made this 17TH dey of SEPTEMBER - , 1986 , between
W DAVID C, SCHEEN AND SUSAN L, SCHEEN , HIS WIFE
Mortgagor, and
~ SHELTER MORTGAGE CORPORATION
ncorporalio? organized and existing under the laws ofthe State of Wisconsin
‘ Qt Mortgagee.

Witnesselh: That whereas the Mortgagor is justly indebted to the Moriyagee, as is evidenced by a certain promissory note begring even
date herewith, in the principal sum of
FIFTY-NINE THOUSAND EIGHT HUNDRED FIFTY AND NO /100
~ ¢ 59850.00) ¥ NINE AND 50/100 Doltars
payable with interest +thr rate of * percentwin { G ,500 %) per annum on the unpaid balance until paid, and made
payable to the order of the Mortgagee at its office in  Roselle, Illinois
or at such other place as the ho'der may designate in wriling, and dclivered; the said principal and interest being payable in monthly i 1,n
siallments of FIVE HUNDRED. THREE AND 26/100 Dollars ($503 .26 Pl
on the first day of i NOVEMBER 1986 , and a like sum of the first day of each and every month thereafter until the note is ruif.
paid, except that the final payment of principal and interest, If not sooner paid, shall be due and payable on the first day of v

OCTOBER . 286

Now, therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, Zoss by these presents Mortgage and Warrant unto the Mortgagee, its successors
or ussigns. the following described Real Estate situate, lyins, mad being in the county of  COQK

and the Sime of lilinois, to wit:
SEE ATTACHED
(Such property having been purchased in wligle or in part with

the sums secured hereby.) T ey
TAX KEY NO: 07-21-100-012-1313 = /

] . oo
Toegather with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rems, issues, and profits
thercof; and all apparatus and fixiures of every kind [or the purpose of supplying or distributing heat, light, water, or power, and alj plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also ail (L~ estate, right, title,
and nterest of the said Mortgagor in and to said premises.

To bave and to hold the above-described premises, with the ap-  of (his instrument; not to sulfer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; lo pay to the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Ellinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly Siate of Hlinois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Martgagor on account af the

ownership thereof; (2) a sum sufficient to keep all huildings 1hat

And sald Morigagor covenants and agrees: “may at any time be on said premises, during the continuance of

T said indebtedness, insured for the benefit of the Mortgagee in

To keep taid premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as niay he re-
to be done, upon sald premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security Intended to be effected by virtue

This form Is used In conneation with mortgages insured under Lhe ons- o four-lamily programe of the Natlonal Hous!ng Act which pravide
.for pariodic Mortgage Insurance Premium paymants,

Previous Editions Ctaciole Page 1 ol 4 HUD-32118M{10-85 Edition)
24 CFR 203.17(a)
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8] Ali msurnmc siall be carried i1 compa vies approved by the
Mortgazee and th ¢ policies and 1 mewals hereof shall be held by
the Mortgagee and have attached therelo loss payable clauses in
"favor of and in form acceptable w the N ortgagee. In event of
loss Mortgagor will give uninedivte noticr by mail to the Mort-
& gee, who may make proof of fass if not made prompily by
Mertgagor, and each insarance ¢ smpany concarned iy hereby
autborized and directed .o make paymenrt for such loss directly 10
the MMortguger insread v 1o the Mortgagor and the Morigagee
jointly, and the insurancs proceeds, or any part thereof, may be
applied by the Moertgage: at its option cither to the reduction of
the indehtednass hereby <ecured or 1o the restoration or repair of
the property dameged. Tn event of forect sure of this mortgnge
o1 ather fransfer of title to the mortgage | property in extinguish-
maent of the indebleditess secured herehy, all right, title and in-
tervwt 0 the Morlgagor in snd to any in.urance policies then in
force Luall pass to the purinaser or gran ee.

The '# the premises, or agy zart thereaf, be condemned under
any power of eminent Jdomain, el sequir:d for a public use, the
damages, proceeds. amd the consideration for such acquisition, to
the evtent of the full 2meunt of indibize ness upon this Mort-
gage, and the Note secured hereby remainiigz unpaid, are hereby
assigned by the Morstgagor to she Mortgage: and-shall be paid
forthwith 1o the Mortgagee to be applied vy it on account of the
indebiedness secured hereby, whether due or nat.

The Mortgagor furll er agrees that should this morrgage and
the note secured hereb s not be eligible o insurance underthe
National Housing Act within days from ths Aate
hereof) written statement of any officer of the Department ¢f
Housing and Urban Developmen' or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the 90 days' time from the date of this morigage,
declining 10 insure said note and this mortgage, being deemed
conclusive proof of such ineligibility}, the Mortgagee or the
holder of the nute may, at its option, detlare all sums secured
hereby immediately due and payable,

Tt the event of defoult in making any meathly payment pro-
vided for hereint and in the note secured hereby for a period of
thirty (30) days after the due date thecsof, or in case of & breach
of any other covenant or agreement herein stipulated, then the
whole of said principat sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immedintely due and payable,

And Ia the eveat that the who'e of said debr is declared (o be
due, the Morigagee shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming uncer said Morigagor, and without
regard to the salvency or insolvency of the person oi persons
linble for the payment of the indebtedness secured heeby, al the
time of such applicatiuns for appointument uf & recet er, o for
an order 1o place Mortgagee in possession of the premises, and
without regard 16 the value of suid premises or whetuer the same
shall then be occupied by the owner ot the equily ol redemption,
as a homestead, enter an order piacing the Morigege: in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

“oul the provisions af this paragraph,

_UNOEFICIAL QQPY

L.c
cosls la\ces. msumncc .uld nther uems nuc'.'a\rv fur the prodec.
tion and preservation of the property.

* Whenever the said Mortgagee <hall be placed in possesston of
the above described premises under an order of a coust in which
an action is pending to foreclose this morigage o1 2 subseyuent
muorigage, the said Mortgagee, in ity diseretion, mas: keep the
stid pretnises in good tepair; pay such current o bock Limes and
assessmients as miy be due on the said premises; iy ot i
mainrain such insurance in such amounts as shall hi ve peen re-
quired by the Mortgagee; lease the said premises (o the-Morl-
gagur or others upan such 1erms v comditions, eirthéf Awnhin o
beyond any period of redemiption, as are approved 0% e cotnl;
collect and reccive the rents, issues, and profits for the use of the
premises hereinabove dcm.nhc;l .llul employ other persdns and
expend itself such amounts’as are reasonably necess u‘x ru Carry
P‘;t

And in case of foreclosure of this mortguge by suid Mortgagpee
in any vourt of law or equity, 2 reasonable sum shall be allowed
for the wolicitor™s fees, and stenagraphers’ fees of the complain-
ant n sueh proceeding, and also Tor all cutlays for documentary
evidence and the cost ol a complete abstiact of Ltk Tor the pur-
pose of such Toreclosure; und in case of iny other +uit, or legal
proceeding, wheeein the Mortgagee shall e made a party therelo
by reasen of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorn :ys of soli:ilors of the
Morrgager, so made parties, {or services in such sut or pro-
ceedings, shall be o Further tea and charie upon the said
premises under this mortgage, and all such expenser shalt become
so much additional indebtedness secured Bereby ane Be allowed
in any decree foreclosing this morigage.

And there shull he included in any decize foreclosing this noer-
gaze ~.nd be paid out of the proceeds of wy safe made in pur-
suangs of any such decree: (1) Al the couts of such suit or suits,
athverising, sale, and conveyance, including altorneyy’, salicitory’,
and steangraphers' fees, outlays for documentury evidence and
cost ol suid_ahwract and examination of title; (2) all the moneys
advanced by the Mortpagee, i any, tor the purpose authorized in
the morigage with interdst on such advanees at the rate set forth
i the note secured hépcoy), ot the time such advinees are
made; (3 all the secrved datedst remainiag unpaid on the in
debredness herebry securetl: <oy al? the said principal money re-
maining unpaid. The overplus of the pro:eeds of sale, if any,
shall then be paid to the Mortgigor,

[t Morigagor shall pay said note arshie sime and in the manner
aluresuid and shall abide by, comply withy osd duly perform all
the covenants and agreements herein, then‘this tonvevanee shall
be null and void and Mortgagee will, witkin tmicy (30) days alter
wrilten demand therefor by Mortgagor, execuie @ release o
satisTaction of this mortgage, and Mortgagor hereby waives the
beucfits of all statules or faws which require the earlier execution
of delivery of such refease o smisfaetion by Morigagee.

1ods expressly agreed that no extepsion of the time Cor payiment
of the debt hereby secored given hy the Morgagee 10 any sue-
cessonan interest of the Mortgagor shall operate o «Clease, in
any manner, the original linbility of the Mortgugor.

The covenonls hierein contaiued shall bind, and the benelits
and advantages shall inure, 10 the respective heity, exccmons, ad-
ministrators, successors, and assigns of the parties he-eto.
Wherever used, the singular number shull include the plural, the
plural the singuinr, and the masculine gender studl in fude the
feminine,
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Unit Number 1541 as delineated on Plat of Survey of the following
parcel of real estate: that part of Lots 1, 2 and 3 in Weathersfield
Lake Quadro Homes, keing a Subdivision in the North West 1/4 of
Section 21, Township 4% North, Range 10, East of the Third
Principal Meridian, whicn Survey is attached as Exhibit "A" t&/
that certain Declaratioih astablishing a Plan of Condominium %;
ownership, made by Campan=2lli, Incorporated, as Grantor and F!
recorded in the Office of the Recorder of Deeds of Cook County, 3
Illinois, on January 30, 1%723(as Document Number 22203942, v
together with its percentage interest in said Parcel (excepting
from said Parcel all the property and space comprising all the
units thereof as defined and set fcrth in said Declaration and
Survey) all in Cook County, Illinois:




