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State of lliinois LV ol
W Mortgagé Hon .31\3472}542.;[_734 -

8
LOAN #00018972(0093)
This Indenture, Made this 9TH day of SEPTEMBER .19 88 between
WON CHA SEDORODK , DIVORCED AND NEVER SINCE REMARRIED

. Moptrmer—itd———

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
i corporation orgasized und existing under the lnws of - THE STATE OF COLORADO

Murtgapee,

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promiissory
even date herewith, in the principal sum of
EIGHTY FOUR. THOUSAND AND 00/100
(S 84,000.00) Dollars
payatle with interest at therwe of  NINE AND ONE-HALF per centum { 9.50 )
per annum on the unpaid balauesuntil paid, and made payable to the order of the Mortgagee at its office in
7900 £AST UNION AVENUE, SUITE 500
DENVER, Of 20237
or at such other place as the holder may designate in writing, and delivered; the said principal and inerest heing pavable tin monthly
installments of EVEN HUNDRED.ZIX AND 32/10 Doltars (3 706.32
on the firsl duy of NOVEMBER 9 $6.: o Jike sum of the first day ol cach nnd every month thereafter until the note is fully
paid, exeept that tee fingd pavment of principat ang ierceest, i ot sooner paid, shalt be due and pavable on the finst day of
TOBE 20
Now, therefore, the said Mortgagor, for the better séeurmg of the payinent of the said prineipal sum of money and interest and the
performance of the covenents and agreements herein contitned does by these presents Mortgage and Warrant unto the Mortgager, its

suceessors or assigns, the following described Real Estate st lving, and bcin§ it the county of COOK

and the State of inis, 1o “lmﬁuﬁ%ﬁ%y tﬁ%’%oﬂoﬁg&h'%?r%e rﬁggf ﬁgggfgegonggg‘inium as Delineated on a

CERTAL BRIGHT RIDGE SUDPIVISION IN THE SCUTH WEST
1/4 OF THE NORTH WEST 1/4 OF SECITOM 23, TOWNSHIP 41 NORTH
RANGE 10 EAST OF THE THIRD PRINCIPAI ME[&IDIAN, WHICK SURVEY
IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 85071143 TOGETHEK W'TH ITS UNDIVIDED
?Eﬁﬁg‘{éGE INTEREST IN THE N ELEMENISG IN COOK COUNTY,

3
>
<0
0
“0
"

TAX NUMBER: 07-23-102-003 £
147 BRIGHT RIDGE DRIVE e e L I
SCHAUMBURG, ILLINOTS 60195 ~~ijct i 13 700R o

win SEP 18 A 1N 33 86422366

]

Together with all and singular the tenements, hereditaments and uppurtenances thereunto belonging, and the redts, issues, and profits
thereol: and all apparatus and tixtures of every Kind for the purpose of supplying or distributing heat, light, waier, or power, and all
4

plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also@Vhe estate, right,
title, and interest of the said Mortgugor in and to said premises, @

To have and 10 hold the above-described premises, with the ap-  of this instrument; not o suffer any lien of mechinics men or o
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach ta suid premises; 1o pay to the Morigagee, e
and assigns, forever, {or the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, 1) & sum
free (rom all rights and benefits under and by virture ol the sufficient to pay all taxes und assessments on said premises, oz uny\
Homestead Exemption Laws of the State of [inois, which said tax or assessment that may be levied by authority of the State of - 3
rights and benefits the said Mortgagor does hereby expressty IMinnis, or of the county, town, village, or city in which the sqid
relense amd waive, Lind s siuate, upon the Mortgagor on aceount of the ownership c.'
thereol; (23 i sum sufficient to keep all buildings that may atany ¥’

And said Morigagor covenants and agrees: time be on said premises, during the cominuance of sid

indebtedness, insured lor the benefit of the Mortgagee in such

To keep said premises in good repair, and not to do, or permit  forms of insurance, and in such amounts, as may be required by
10 be done, upon said premises, anything that may impair the the Mortgigee.
value thereof, or of the security intended to be effected by virtue

This form is used in connection with morigages insured under the one- fo four-family programs of the National Housing Act which
provide lor periodic Mortgage insurance Premium payments,
Previous Editions Obsolate Fage 1 of4 HUD-92116M(10-85 Edition)
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All insurance shall be carried in con'lpanics approved by the
Mortgagee and the policies and renewals thereol shall be held by
the Mortgagee and have attached thereto foss payable clauses in
tavor of and in form acceptable to the Mortgagee, In event of
loss Mortgager will give immediate notice by mail to the Mort-
gagee, wha may. make prool of [oss if not made proniptly by
Mortzagor, und each insurande company concerned is hereby
authorized and directed 10 make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and te insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its aption either (o the reduction of
the indebtedness hereby secnred or to the restorition or repair of
the property damaged. ln event of foreclosure of this mortgage
or other transfer of title 1o the mortgaged property in extinguish-
ment ol the indebtedness secured hereby, all right, title and in-
terest of tie Mortgagor in and 10 any insurance policies then in
force shali pass 1o the parchaser or grantee,

Thal if the premises, or<any-part thereof, be condemned under
any power of eminent domain 07acquired for a public use, the
damages, proceeds, and the cedsidration for such acquisition, to
the extent of the full amount of inlleb.2dness upon this Mort-
gage, andd the Note secured hereby reriaining unpaid, are hereby
assignied by the Morigagor to the Mortgagie and shatl be paid
forthwith to the Mortgagee to be applicd oy it on accoun of the
indebtedness seenred hereby, whether due or ot

The Mortgagor Turther agrees that should this morigagy and
the note secured hereby not be etigible for insurance under the

National Housing Act withis pyIRTY
hereol) written statement of any officer of the Department of
Housing and Urban Development or autharized agent of the
Secretary of Housing and Urban Development dated subsequent
to the pHIRTIRTH days' time from the date of this mortgage,
declining 10 insure said note and this mortgage, being deemued
conclusive proaf of such ineligibility), the Mortgagee or the
holder of the nete may, at its option, declare all sums seeured
hereby immediately due and payable.

days from thedate

In the everd of default in making any monthly payment pro-
vided Tor herein and in the note secured hereby for a period of
thirty (30 days after the due date thereof, or in case of o breach
of any other covenant or agreement herein stipuldted, thea the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigagee,
withoul notice, become immediately due and payable.

And in the event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either belore or after sale, and without notice to the said Mort-
gagor, of any party claiming under said Morigagor, and without
regard to the solvency or insolvency of the person or persons
linble for the payment of the indebtedness secured hercby, al the
time of such applications for appointment of a recejver, or for
an order to place Mortgages in possession of the premises, and
without regured to the value of said premises or whether the smme
shatll then be oceupied by the owaer of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of Ihe premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the siid premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebredness,
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costs, [axes, insurance, and other items necessary for the prote-
tion and preservation of the property,

Whenever the said Mortgigee shull be placed n possession ot
the above deseribed premises under an order of a court in which
an action is pending (o foreclose this morigage or b subseyueit
mortgage, the said Martgagee, inats discietion, may: heep the
saidd premiises in good repairs pay such current or back tisves and
assessimients s may be due on the said premises; pay tor and
maintain such insurance iy such amonnts us skl have been re
guired by the Mortgagee; lease the said premises to the Mort
gagor or others upon such terms and conditions, cither within o
beyord any periad of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use ol the
premises hereinabove described; and employ other persons and
expend itsell such aumounts as are reasonably necesary to carry
out the provisions of this paragraph.

And in case of Toreclusure of this morigage by said Mortgipee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s tees, and stenographers’ Tees ol the complain-
ant in su proceeding, and albse for all outlays for documeniary
evidence and the cost ot a complete abstract of title Tor the -
pose ol such foreclosure; and in case of any ather suit, or fepad
proceeding, wherein the Morteager shall be mude 2 party thereto
by reason of tiis morigage, s costs and expenses, and the
ressonable fees and charges of the attarneys or solicitors of e
Mortgagee, so made parties, for services inosack suit or pros
ceedings, shall be a further lien and charge upon the suid
premises under this mortgage, and all suck expenses shadl becomg
so much additional indebtedness secured hereby and be allowed
tn any decree foreclosing this mortgage.

And there shall be inchuded in any decree Toreclosing this mont
goge and be paid out of the proceeds of any sale made in pur-
sugrey of any such decree: (1 All the costs of such suip or suits,
advertizipgssale, and conveyance, including attomeys”, solicitors’,
and stenoziashers’ fees, owtlays Tor documentary evidence and
cost of saicabstract and examination of title; {2) all 1he moneys
advanced by the Marnugee, if%ny, for the purpose suthorized in
the mortgage witl inteiest on such advances at the ratesset forth
in the note sevured nedeley, from the thne such wdvances are
made; 131 all the aecruedSmeerest semaining uapaid an the in
debtedess hereby s cured; (9 all the said principal money re-
maining unpuid. The overpin, of the proceeds of sale, il any,
shall then be puid ta the Mortgago.

If Mortgager shall pay said note wf the tme and in the manne
aloresaid andd shall abide by, comply wid) sad duly pertorm all
the covenants and agreements herein, e 1has convevunee sisall
be null and void and Mortgagee will, within Chirese (30) davs aller
written demand therelor by Mortgagor, exceuelaoelease or
satisfaction of this morteage, and Mortgagor hereby waivesghe
bepefits of ail statutes or laws which requice the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It is expressiy ugreed that no extension of the vime for pasment g

of the debt hereby secured given by the Mortgagee to any sue-
cessar in inrerest of the Mortgagor shadl operite 1o releise, in
any mannee, the original Hability of the Mortgagor,

The covenants berein contsined shail bind, and the benefir.

and advantages shall intre, to the respective hers, excentors, al- W

ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the maseudine gender shall include the
ferinine,

Page 20 4
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314738420734
LOAN #00018972(0093)

RIDER TO STATE OF {LLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached to and made part of the Mortgage between
WON CHA SEDOROQK

, Mortgagor, and Morigagee,

WESTAYIRICA MORTGAGE COMPANY , A COLORADO CORPORATICON
dated, SEPTEMBER 9, (1986 revises said Morigage as follows:

1. Page 2, the second covenint of the Mortgagor is amended to read:

That, together wilh, and in addition (0, th2 monthly payments of principal and interest payable under the terms of the
note secured hereby, the Martgagor will p2y to the Mortgagee, on the first day of each month unlil the said note is fully

paid, the following sums:

(@) A sum equal to the ground rents, if any, et due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance rovzring the mortgaged property (atl as estimated by the Mortgagee)
less all sums already paid tharefor divided by (b= number of months to elapse before ong monih prior to the date
when such ground renls, premiums, laxes and assessments will become delinquent, such sums to be held by
Mortgagee in trust lo pay said ground rents, premitums, taxes and special assessments; and

All payments mentionad in the two praceding subsectiors of this paragraph and all payments to be made under
the note secured hereby shall be added together and the agrregate amount thereof shall be paid by the Mortgagor
each month in & single payment to be appiied by the Mortgigéea to the following items in the order set lorth:

(1Y ground renls, if any, laxes, special assessments, fire, and ¢thar hazard insurance premiums;
(If) interest on the note secured hereby; and
(1)) amortization of principal of the said note.

Any deficioncy in the amount of any such aggregate monthly payment shall, .nlrss made good by the Morigagor
prior 1o the due date of the nexl such payment, constitute an event of defauic u.dar this mortgage. The Mortgagee
may collect a “late charge” not 1o exceed four cenis (d¢) for each dollar ($1) for exch paymeni more than fifteen
{15) days in arrears, to cover the extra expense involved in handling delinauent payinents.

If the tota! of the payments made by the Mortgagor under subsection (a) of the preceding parupraph shall exceed lhe
amount of the payments actually made by the Mortgagee for ground rents, laxes, and assessmenis ornsurance premiums,
as the case may be, such excess, if the loan is current, at the option of the Mortgagor, or shall be credited on subsequent
payments to be made by the Mortgagor, or refunded to the Mortgagor. i, however, the monthly payments made by the
Mortgagor under subsection {a) of the preceding paragraph shall not be sufficient to pay ground rents, tixes, and assess-
ments, or insurance premiums, as the case may be, when the same shall become due and payable, then the Morigagor
shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, ltaxaes, assessmenls, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness rep-
resented thereby, the Mortigagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor any balance remaining in the funds accumulaled under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the Morigagee acquires the property otherwise after default, the Meongagee shall apply, at the time
of the commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining
in the funds accumulated under subsection (a) of the preceding paragraph as a credit against the amount of principal then

remaining unpaid under said note.
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