B
R

b
\e
N
N

UNOFFICIARRY .
fopataiasy y 0

1
R
MODIFICATION AND EXTENSION AGREEMENT [/)}&‘" 00
d
,;{

THIS MODIFICATION AGREEMENT is made as of the 25th da
of August, 1986 by and hetween LaSalle National Bank as Trustee8nd not inglvidually
under Trust Agreement dated May 1, 1981 and Known as Trust Number
103921 whoso address {s 135 S, LaSalle Street, Chicago, Illinois
60690 (hereinafter "Mortgagor"), and Clticorp Savings of Illinols,
as successor to Filuvst Federal Savings and Loan Associatlon of
Chicago, One South Dearborn, Chicago, Illinois 60603 (hereinafter
"Mortgageae").

WITNESSETH:

WHEREAS, Mortgagor executed and deliveraed teo Mortgaaee
its note dated May-19, 1981, in the principal sum of Three Hundred
Thousand Dollars ($200,000.00) (hereinafter "Note"), sald Note
being secured by a cextaln Mocrtqage of even date (hereinafter
called tha "Mortgage") sevorded as Document Numbey 28891689 in
the Cffice of the Recordorof Necds of Cook County, Illinols, on
June 3, 1981, covering cestain veal property situated In Chicaqo,
Illinols, more particularly described in Bxhihit "A" attached
hereto and made a part hereof, fhatreinafter called the "Mortgaaed
Premises"); and,

WHEREAS, the Note maturad or May 30, 1986, and has a
current principal balance of $292,500 und

WHEREAS, thoe amount disbursed to mMortgagor by Mortaacee
under the Note was Two Hundred Ninety Two Thousand Five Hundyed
Dollars (292,500), and the parties arve desircus of modifyvinn the
Note to reflect that amount as the principal ameint of the Note;

and

WHEREAS, Mortgaqgee has beun requaeataed by Mdrtgagor to
modify the Note and Mortgage to extend the time for paymunk of
the indebtedness rapregented by the Note and Mortaage uporc khe
terms set Fforth helow, which Mortgager has agueed to do ln eonsi-
deration of the agreements hovein contained; and

WHEREAS Molrtgagee, upon request of Mortgagor, has aqreed
to the moditlcations of the terms of the Note and Mortgage, as sot
forth boelow, effective as of this date; and

WHEREAS, Royal R, Ffaublon, as pavasonal quarantor of
tho Notu and Movtgage pursuant Lo a Sopavate Undortaking datod
May 19, 1981 and o Guavanty of tho Noto and Moxtaage dated
Apuil 25, 1986, has consonted to the modifications of the Mota

iis instrument prepaved by and, upen pecording, to be
oturned to: Thomas R, Brashler, Portes, Sharp, llerbst & Kravels,
Ltd., 343 W, Wacker Drive, Sgite 500, Chicagae, Illinois 60406,
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and Mottgage as set Forth howein, whlch consont i{s attached
hereto as Exhiblt B; and

WHEREAS, Commercial National Rank, as holder of a note
secured by a second mortgage or obher subsequent lien now outstan-
ding against the Mortgaged Premises, has consented to this Mod{fi-
cation Agreement and acknowledged the subovdinate position of its
lien to the lien of the MorLgage, as herein modified, which
Consent and Acknowledgment {g attached heveto as Exhibit C; and
Mortgagor represents to Mortgagee that the lien of the Mortgaqe

as modified hereby is a valid, first and subsisting lien against
the Morrgoged Premises,

WOW, THEREFORE, in conslderation of the followinag
modiflcatiors of the terms of the Note and Mortgage by Mortaaqee,
Mortgagor hercoy covenants and agrees to pay the balance of Ehe
indebtednass evidinced by the Note and secured by the Mortaaae,

ag herein modified, and to perform the covenants contained in the
Mortgage:

l. The maturity date of the Note and Mortgage is
hereby extended to Uecember 31, 1989, at which time all

outstanding principal @nd accrued but unpaid interest due
under the Note shall be 4u2 and payable.

2, The principal amount of the Note is hereby chanqeﬁ

from $300,000 to $292,500. Thzxe shall be no adjustment of
interest paid by Mottgagor pridis tna the date hereof,

Nothing herein contained shall'in any manner whatsoever
impair the Note (as modifled hereby), the Morioage (as modified
nereby), or the first lien created thereby wi any other documents
executed by Mortgagor or the Separatke Undertakina executed by
Faubion in connection thevewith; or alter, waive. vary ov affect
any promise, agreement; covenant ovr condition recitad in any of
the above-mentioned documents, except as herein expiessly modified,
nor affect ot impalr any rights, powers, or remedies of Martqaqgee
under any of the above-mentioned documents. Except as heilainabove
otherwise provided, all terms and provisions of the Note, Yortaage
and other instruments and documents executed in connection vwiih
the subject mortgage loan shall vemain in full Force and effact
and shall bo binding upon the parties hereto, thelr successors
and assigns.
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IN WITNESS WHEREOF, this instrumant has been exacuted by

the pattios haveto in a wanneu and form sufficlent to biund them as
of the day and year first abovo written.

ATTEST!

TmuuhammmMnNMrmmmwtmaemuMwnhPmnhmd

ATTEST:

MORTGAGER:

CITICORE SAVINGS OF ILLINDIS,
a Paderal

Mjiymﬁn

> X
Trs:  Vice q%g;ident
d‘.",l" oy

MORTGAOR:

LASALLE NATIONAL RANK, a3
Trusteo Under Trust Agreement
Dated May 1, 1981 and Known
as Trust Mumber 103921,

and not person

T L

Tals inatovaent s exscubed by LA SIWLE OTIONAL DANK, not
porstnally but solely asm Trustes, as afoveasid. In the exerolse of
the power wnd authority conferced upon and vres! In 1t aw such
Trustes, ALl the tveras, provislons, stipulavions,s 2ovenant and
conditions to be performed by LA SALLE NATIONAL HARK <re undertaken
by Lt solaly as Truatee, as aforesald, and not Indiviiualiv end al)
statemanty harein matie are sada on Inforsation and ballef (nl are to
be conatrusd wsooordingly, and no personal 1iabliity -ahall . be
aasarted or be enforoeable againat LA SALLE NATIONAL BANX by ‘eastn

of any of the terma, provialonm, atipulations, ocovenanta ond/up
atatsoents aontalned In thia inatrasent.

LA SALLE NATIONAL BANK as trustee as sforessid, and nat personally,
haa exequted the Coregolng dooumant at the diceotlon of authorised
partien for the mole purpows of binding the trust sstate under sald
trunt.

No personal Liabllity la sosuaed by or may be asserssd
heveunder against wald Bank peceonally,

TR L wAB LS

cLYE2VIS
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STATE OF IALINOIS)

) 85
COUNTY OF COOK )

Before me, a Notary Public in and for said County and
tate, on this day, pevsonally appeared Frodevick F. Jahnlg and
JeieiEg T H1E . to me known to he the same persons who subscribed
the name of CITICORP SAVINGS OF ILLINOIS, a Federal Savings and
Loan Assoclation, to the foregoing ingtrument as its Vice-President
and Assistant Secvetary who, baing by me duly sworn, did state
that thay ave the Vice President and Assistant Secretary of sald
assoclataon and that said instrument was signed and sealed by
them on Lehalf of said asgociation by authority of its Board of
Divectors, and further acknowledged to me that they executed the
same for the uses, purposes, and consideration therein set forth
and In the ‘capacslty therein stated as thelr free and voluntary
act and deed as the free and voluntavy act and deed of saild
assoclation,

Given undey wy hand and seal of office this 25th dav of

?W;/w%u/

August, 1986,

NOTARY PURLIC
Fer khe State of IllindTs,
residing in Cook County.,

My Commission Expirves:

7 24-f%
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STATE OF ILLINOIS) ,

) 88: L P18 PN 313 L VELY R

COUNTY OF COOK }

I, v%ni{ Sma’lon ¢ & Notary
Public in and for sald County, in the State aforesaid, DO HERERY
CERTIFY that James A, Clark ] Assi?'t'is&li Vice
President of LA SALLE NATIONAL BANK, and _ Rita Sliam We

Assistant Secretary thereof, perscnally known to me to he the
same persons whose names are subscribed to the foregoing instru-
ment as. such Assistant Vice President and Assistant Secretary
respectively, appeared before me this day in person and acknowl-
edged th?t they signed and delivered said instrument as their own
free and voluntary act, and as the free and voluntary act of said
Bank, for the(uwses and purposes therein set Fforth; and saild
Assistant Secrecaiy did also then and there acknowledqge that he
as custodian of the corporate seal of sald Bank did affix said
corporate seal of said Bank to said instrument as his own free
and voluntary act, and as the free and voluntary act of sald Bank
for the uses and purpos#s therein set forth, £

) ! :
, GIVEN under my nand and Notarial Seal this day of
!J’&/ﬁ’éf)ﬂjﬁb(’iiﬁ_, AdDe 1l ‘Y <}

£

. ' ARY PUBLIC

My Commission Expires:

S-r2-¥8
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BXHIBIT A

LEGAL DESCRIPTION

NORTH 24,85 FEET OF LOT 25 IN THE SUBRIVISION OF BLOCK 3 IN
BLOCK § IN SHEPFFICLD'S ADDITION T0 CHICAGC, BEING THE SOUTH-
EAST QUARTER OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE ™HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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EXHIBIT B

CONSENT AND ACKNOWLEDGMENT

For good and valuable considervation, the recaeint and
suflficlency of which are hoveby acknowlodged, the undarsiqnen
hareby consents to that cevtaln Modification Aqresement dataed
August %5, 19086 by and between LaSalle National Bank as Trustee
Under Trust Agreement Dated May 1, 198) and Known as Trust Numbey
103921, ag Mortgagor, and Clticovp Savings of Illinols, as Morkaanee,
with vespeci :o that covtaln Note cdated May 19, 1981, in the original
principal sum of $300,000 secured by a certain Mortgage of aven
date recovded &s Document Numbor 25891659 in the Office of the
Recovder of Desas,-Cock County, Illinols,

The undersigned acknowladaes and vealflrms hls Soparate
Undortaking dated May 19,1981 and Guavanty dated Apell 2%, 1984,
oxecuted and dolivered vo mortgagen (on its prodecassor In Lntorneat),
and agroes to perform the ¢o! lgations set forth thereln to poevsonally
guatrantee the terms of tho weze and Mortgage as modified hy the
aforementioned Modification Agrswnent,

frecuted and deliverad tkis 25:h day of Auqust, 1986,

JE A

C/’ROYM. R, FAGRTON
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BXHIBIT C

CONSENT AND ACKNOWLEDGMENT

For good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the undersigned
hereby consent to that certain Modification Aqreement dated ag of
August 25, 1986 by and between LaSalle National Bank as Trustee
Under Trust Agreement Dated May 1, 1981 and known as Trust Number
103921, as Mortgagor, and Citicorp Savings of Illinois, as Mortqagee,
with respect to that certain Note dated May 19, 1981 in the.
otiginal principal amount of $300,000 secured by a certain Mortgage
of evei dete recorded as Document Number 25891659 in the Office
of the Ruczider of Deeds of Cook County, Illinois,

The wndersigned are the Holder and Trustee of a certain
note secured Ly & cettain Trust Deed dated December 2, 1983
recorded February 21, 1984 in the Office of the Recordet of Deeds
of Cook County, Tilinols as Document Number 26976660, Both the
Mortgage described obove and the Trust Reed encumher the same
veal property, which is. togally descrihed in Bshibit A to the
Modification Agueement., _The undersigned Holder acknowledges that
the lien of the Trust Deed s subordinate to the lien of the
Mortgage described above, as. modified by the Modification Aqreement.

fxecuted and delivered thls 2.2 ___ day of August, 1986,

HOLDER: COMMERCTAL NATIONAL RANK
Op CHICAGD

TRUSTER: CHICAGO TITLE AND TRUST COMPANY,
as Trustee

By

{7./,,11. /'%-.3;7 '6‘/,;3-0;;35__1' Attest:
Adgress:
IRS Certhe
@/ufe dj@ - @O'Q/O
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