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This instrument was prepared by:

{[Hame)

LA20Q W KULLERTON .AVE

MORTGAGE CH%@M"!‘30639
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LS. CHEN,, HUSBAND, ANT. WIFE
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5200

WHEREAS, Pocrower is indebted to Lender in the principal sum of
ELGHTY NInE THOUSAND ND/100 Doltars, which indebtedness is evidenced by Borrower's
note dated O Tl I - A= N (herein “Note"”), providing for monthly installmenis of principal and
interest, with the bali nc. of the indebtedness, if not sooner paid, due and payable on. .. AUGUST. 01,..2001 .,

To StCURE o Lender-al the repaynient of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wit*i iaterest thereon, advanced in accordance herewith ta protect the sccurity of this
Mortgage, and the performance o/ i covenants and agreements of Borrower herein contained, and (b) the repayment
of any futurc advances, with interest icrcon, made to Borrower by Lender pursuant to paragraph 21 hercof {(herein
“Future Advances"), Borrower does hoceliy mortgage, grant and convey to Lender the following described property
located in the Counly of COaK , State of Illinois:

LGT 28 IN RLOCK 194 IN THZ ATGHLANDS WEST AT HOFFMAN ESTATES
NLUMHBER 21, EBEING A SUBDIVISIONSOF FART OF THE SUOUTHEAST 174 ANLD
FART OF THE EAST 1/2 OF THE »MORTHEAST 1/4 OF SECTION 8, TOWNSHIF
41 NORTH., RaNGE 10, EAST 0OF THE THIRD FRINCIFAL MERIDIAN. 1IN
COOK COUNTY., ILLINDIS.

PROERTY INDEX NUMDERS

TAX ITNREX NUMBER:
‘ “ BT Hz plz Helolselale [o)
CcL | 1T

e m/{

Deferment of the date of the f£irat installment
due under thie obligation 1s hereby changed to

A/a Y e 59/‘./5 A /G Fe

Cragin Federal Savings & Loan Assooizclon

Ee

1430 GLEN LAKE ROAD HOFFMAN ESTATES

[Street]

which has the address of
TLLLINOLS 401929

[State and Zip Code]

(herein “Property Address™);

ToGeTHER with all the improvemuents now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water, water rights, and water stock, and all
fixturcs now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain & part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estale if this Merigage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
pencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Untrorsr CoveNanTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower sholl promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and Jate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Fuads for Taxes and Insurance. Subject to apphicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Nete is paid in full,
& sum (herein “Funds”) equal to one-twelfth of the yearly toxes and assessments which may atlain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of vearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instailments for mortgage insurance, if any, all as reasonably estimated initintly and from
time to time by Lender on the basis of assessmertts and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a Federal or
state agency {including Lender if Lender is such ar instilution). Lender shall apply the Funds 1o pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Jaw
requires such interest 1o be paid, Leader shall nol be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual iccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security faor the sums secure
by this Mortgage.

L]

If the amour: of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to,ps

the due dates of Laxcs, assessments, insurance premiums and ground rents, shall exceed the amount required te pay said 1axcs,

assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either €3

promptly repaid to’ Besrower or crediled to -Borrower on monthly installments of Funds. {f the amoum of the Funds
held by Lender shall no! be sufficient to pay taxes, assessments, insurance preminms and ground reats as they fall due,
Borrower shall pay to .rnoer any amount necessary 1o make up the deficiency within 30 days from the date nolice is mailed
by Lender to Borrowe: eqezcting payment thercof.

Upon payment in full 6¥ 2}l sums secured by this Morigage. Lender shall promptly refoad to Borrower any Funds
held by Lender. If under paragrach 18 hereof the Properny is sold ar the Property is otherwise acquired by Lender, Lender
shall apply, no later than immeain.ely prior to the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application 2 a credit against the sums secured by this Mortgage.

3. Application of Payments. Uricss applicable law provides otherwise, all payments received by Lender vnder the
Note and paragraphs 1 and 2 hereof soall Eoapplied by Lender first in payment of amounts payable to Lender by Borrower
under puragraph 2 hereof, then 1o interes: payable on the Note, then to the principal of the Note, and then te interest and
principal on any Future Advances. '

4. Charges; Efens, Borrower skl pay all taxes, assessments and other charges. fines and impositions ntiributable to
the Property which may attain a priocity over (his Mortgage, and leaschold payments or ground reats, if any, in the mannper
provided under paragraph 2 heeeol or, if not paid<r such manner, by Barrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish 1o Lesdsor all notices of amounts due under this paragraph, and in the event
Borrower shafl make payment directdy, Borrower shar promptly furnish to lender receipts evidencing such payments.
Borrower shail promptly discharge any lien which has' pricsiiy over this Morigage: provided. that Borrower shall not be
required Lo discharge any such lien so long as Borrower shll apree in writing to the payment of the obligution secured by
such lien in a munner acceptable to Lender, or shajl in good f=ith-contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the eutfurcement of the lien or forfeiture of the Property or any part thereol.

5. Hazard insurance. Borrower shall keep the improvementy now existing or hereafter erected on the Property insured
against [oss by fire, hazards included within the term “extended carerags”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may requice; provice that Lender shall not require that the amount of
such coverage exceed that amaount of coverage required to pay the sums‘seured by this Mortgage.

The insurance carcier providing the insurance shall be chosen by Bosrower subject to approval by Lender; provided,
that such approval shall not be unreasonubly withheld. All premiums on insyiance policies shall! be paid in the manner
provided under paragraph 2 hereof o, if not paid in such manner, by Borrowdr making payment, when due, directly to the
insurance carrier.

All insurapce policies and rencwals thereof shull be in form acceptable (o Leddsy and shall include 3 standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right ool the policies and renewals thereof,
and Borrower shall promptly furnish to Leader all renewal notices and all receipts of ‘paid_nremiums. In the event of loss,
Barrower shall give prompt notice to the insurunce carrier apd Lender. Lender may make proof of 1oss if not made promptly
by Borrower.

Uinless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the seiurity of this Mortgage is
not thereby impaired. If such restorution or repair is not cconomicaily feasible or if the securi.y of this Mortgage would
be impaired. the insurance proceeds shali be applied to the sums secured by this Morngage, with bC vacess, if any, paid
to Borrower. I the Property is abandoned by Borrower, or il Borrower fzils to respond to Lender wit’iin'30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurzare nenefits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender's option either to restoration or repair ol-the Property
or to the sums sccured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installmenty referred o in paragraphs 1 and 2 hereof or change the amount of
such inpstallments. [ under paragraph 18 hereof the Property is acquired by Leader, al! right, title and interest of Borrower
in and o any insurance policies and in and 1o the proceeds theceol resulting from damsge to the Property prior to the sale
or acquisition shull pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenunce of Property: Leaseholds; Condominiunms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is an o leaschold. If this Mortgage is on a unil in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligatipns under the declaration
or covepants creating or governing the condominium eor planued unit developmenl, the by-laws and regulations of the
condominivm ur planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and suppiement the covenants and agreements of this Morlgage as if the rider
were a part hereof. )

7. Protection of Lender's Security. Il Borrower fails 10 perform the covenanis apd agreements’ contained in this
Mortgage, or ¥ any action or proceeding is commenced which materially affects Lendér's inlerest in the Property,
inctuding, but not limited 1o, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Leader at Lender's aption, apon notice to Borrower, rmay make such appearances, <isburse such
sums apd take such action as is necessy to protect Lender's interest, daclading, byt noy limited to, disbursement af
reascpable altornecy's fees and eniey upon the Properly to make repairs. I Lender required mortgage insurance as a
condition of muaking the loan secured by this Mortgage, Borrower shall pay the premiums required o maintain such
insurance in cffect until such time as the requirement for such insurance terminales in accordance with Borrowers and

-
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