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This Indenture, Made this 9TH day of SEPTEMBER .19 86, berween
A.5. MIRCHANDANI AND RENU A. MIRCHANDANI , HIS WIFE

, Mortgagor, and
FIRST GIBRALTAR MORTGAGE CORP.

a corporation organized and existing under the laws of THE STATE OF TEXAS
Mortgagee.

Witnesseth: That »itereas the Mortgagot is justly indebled to the Morigagee, as is evidenced by a cerlain prom!ssory note bearmg even
date herewith, In the priuripal sum of g7y ry THOUSAND FIVE HUNDRED FIFTY AND NO/100

(s 90.550.00 ) NINE AND O,E‘HALF 9. 50 . Dollars
payable with interest at the rawc per centum | ) %) per annum on the unpaid balance until

paid, and made payable to the orde: ofthe Mortgagee at its office in ~ DALLAS, TEXAS 75381-0199

or at such other piace as the holder 118’ d+signate in wrhms and delivcred the said principa) and interest being payable in monthly in-
sla“mcnts of SEVEN HUNDRED CTixTY ONE AND 2 Doliars (s . 761 .39 )

ot the first day of NOVEMBER A2 s , and a like sum of the first day of cach and every month thereafter until the note is fully

paid, except that the final paymen! of principal ami interest, if not sooner paid, shall be due and payable on the first day of
OCTOBER 2016, ‘

»

Now, therefore, the said Mortgagor, for the beiter securing of the payment of the said principal sum of money and im'ercm and the perfor-
mance of the covenants and sgreements herein contalned, does by these presents Mortgage and Wareant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and being in the county of

and the State of lllinois, to wit:
LOT 7 IN WINSTON RNQLELS UNIT 1 EF.».N'] A SUBDIVISION OoF
PARTS OF THE WEST 1/2 OF THE UES 2 OF SECTION 29 AND
EAST 1/2 OF THE EAST 1/2 OF SECTION k17 TOUHSHIP 42 NORTH,
RANGE 10 EAST QF THE THIRD PRINCIPAL HQRJ’EI\N IN COOR
COUNTY, ILLINOIS,

BB i FE TR, Porrp et munons i
SEE ATTACHED "RIDER TO MORTGAGE” HAJﬁ/A PAR?I’" HEREOF

Togethpr whh all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also ail 'ns istate, right, gitle,
and interest of the said Mortgagor in and to said premises.

To have snd to hold the above-described premises, with the'ap-  of this instrument; not to suffer any lien of mechanics men or
purienances and fixtures, unto the sald Mortgagee, ils successors  material men to ntlach 10 said premises: to pay 10 the Mortgagee,
and assigns, forever, for the purposes and uses hereln sot forth, ns hereinafter provided, untit spid note is fully paid, (1) o sum
free from ail rights and benefits under and by victue of the sulficlent to pay all thxes and nssessments on said premises, or
Homestend Bxemptlon Lawe of the State of Hlinols, which said any (hx Or wssessment that may be levied by authority of the
rights and benefits the sald Mortgugor does hereby expressily Stute of 1itinols, or of the county, town, village, or city In whic
release and waive. the said land is situate, upon the Morigagor on account af the

ownership thereof, (2} a sum sufficient to keep all buildi_ngs thagba

And said Mortgagor covenants and agrees: may at any time be on said premises, during the continuance ot‘

said indebtedness, insured for the benefil of the Morigagee in

To keep said premises in good repair, and not 10 do, or permit  such forms of insurance, and in such amounts, a5 may be re- o
1o be done, upon said premises, anything that may impair the quired by the Mortgages,
value thereof, or of the security Intended to be effected by virtue

This form is used in connsction with mortgages insured under ihe one- to four-family programe of the Nallonal Housing Act which provide
for periodic Morigege Insurance Pramiuin payments,

Previous Editlons Obeolete Page 1 of 4 HUD-92118M{10-85 Editian)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or 10 satisfy any prior lien or incumbrance other
than that for taxes or Assessments on said premises, or (0 keep
snid premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may mnake
such repairs to the property hereln mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tiona! indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
oaid by the Mortgagor.

It Is expressly provided, however (all other provisions of this
morlgage to the conltrury noiwithdlanding), that the Morigagee
shall not be required nor shall it have the right (o pay, discharge,
or remove any lax, assessment, or tax lien upon or against the
premises described hercin or any part thereof or the improve-
ments situated thereati, =0 long as the Mortgagor shall, in good
Taith, contest the same ~¢ the validity thereofl by appropriate
fegal proceedings brought in 3 court of competent jurisdiction,
which shall operate to prever tiie collection of the tax, assess-
ment, or lien so contested and t'i sale or forfeiture of the said
premises or any part thereof to satiziy the same.

And the said Mortgagor further cavizunts and agrees as
follows:

That privilege is reserved to pay the debt in whric, or in part,
on any instaliment due date.

That, together with, and in addition to, the monthiy rayments
of principal and interest payable under the terms of the wutz
secured hereby, the Mortgagor will pay to the Morigagee, ol the
first day of each month until the said note is fully paid, the
following sums:

(a) An amount sufficient to provide the hoider hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and 1he note secured hercby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) 1f and so long as raid note of even date and this instru-
ment are insured or arc relnsured under the provisions of the Na-
tiona! Housing Act, an amount sufficient to accumuiate in the
hands of the holder one (1) month prior 10 its due date the an-
nual mortgage nsurance premium, in order to provide such
holder with funds to pay such premium to the Secretany of Hous-
ing and Urban Development pursuant to the Nivional Housing
Act, as amended, and applicable Regulations thereunder; or

(I} If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Deveiop-
ment, a monthly charge (in lleu of a morigage insurance
premium) which shall be in an amount equal to one-twelfth
(1712) of one-half (1/2) per centum of the avernge outstanding
balance due on the note compuled without taking into account
delinquencles or prepayments;

{b) A sum cqual to the ground rents, if any, next dug, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the merigaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) less &ll sums alrendy paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments wiil become delinguent, such sums to be held by
Mortgagee in trust (o pay said ground rents, premiums, taxes and
special assessmeats; and

(¢) Al payments mentioned in the two preceding subsections
of this parsgtuph ond atl pryments to be nide under the note

< T [y
‘"s'ecur%i her*eby ‘.;ﬂxall‘ge a:ﬁied logel}g?:!r and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to the following items in
the order sei forth:

(1) premium charges under the contract of nsurance with the
Secretary of Housing and Usban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may
bE: ) "

(I1) ground rents, if any, taxes, special assessments, fire, and -
other hazard Insurance premiums; ‘

(VD) interest on the note secured hereby;

(tv) amortization of the principal of the said note; and

(V) late chinrges.

Any deficiency in the amount of any such aggregate manthly
payment shall, unless made goad by the Mortgagor prior to the
due date of the next such paymient, constitute an event of default

under this mortgage. The Mortgagee may collect a *‘late charge” -

not to exceed four cents (4°) for each dollar ($1) for each pay-
ment more than fifteen (15} days in arrears, to cover the extra
expense involved in handling delinquent payments,

If the total of the payments made by the Mortgagor under
subsection (b} of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shail pay to the Mortgagee any
ariount necessary to make up the deficiency, on or before the
darie »vhen payment of such ground rents, 1axes, assessments, or
insurraics premiums shall be due. If at any time the Mortgagor
shall 1z0r'er to the Mortgagee, in accordance with the provisions
of the not: sccured hereby, full payment of the entire in:
debredness reprascategd thereby, the Mortgagee shall, in com-
puting the amount of such indebtedness, credit to the account of
the Mortgagor all‘payments made under the provisions of subsec-
tion (g} of the precedios peragraph which the Mortgagee has not
become obligated to pay.nthe Secretary of Housing and Urban
Development, and any bilanrs remaining in the funds ac-
cumulnted under the provisions of subsection (b) of the preceding
paragraph. If there shall be a deauiy under any of the provisions
of this mortgage resulting in a public s2!e of the premises covered
hereby, or if the Mortgagee acquires ths pioperty otherwise after
defanlt, the Mortgagee shall apply, at tetime of the commence-
ment of such proceedings or at the time ihe S7operty is otherwise
acquired, the balance then remaining in the fuids accumulated
under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpeid under said
note and sitall properly adjust any payments which shall huve
been made under subsection {a) of the preceding paragraph.

And ss additions) securily
aforesaid the Mortgagor does
the rents, issues, and profits pow

for the payment of the indebtedness
3:33:« assign 10 the Mortgagee all

ow:due.or which may hereafter

become due for the use of theVpremises herelnabove described.

That he will keep the improvements now cxisting or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by firc and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgugee and will
pay promptly, when due, sny premiums on such Insurance provi:
slon for payment of which has not been made hereinbefore,

' Page 2 ot 4
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This rider attached to and made part of the Mortgage between

A.5. MIRCHANDANI AND RENU A, MIRCHANDANI , HIS WIFE

Mortgagor, and
ORTGAGE CORP. , Mortgngec,
dated 986  revises said Mortgage as [ollows:

1.  Page 2, the second covenant of the Morigagor is nmended to rend:

That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgapor will pay to the Mortgagee, on the first day of
cach month untif the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and payabie on policies of fire and other hazard insurance covering the
mortgnged property, plus taxes and assessments next due on the mortgaged property (all
as esiimated by the Mortgagee) less all sums already paid therefore divided by the
nurace. of months to elapse before one month prior to the date when such ground rents,
premivins, taxes and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments;
and

All payment: o entioned in the preceding subsection of this paragraph and ali payments
to be made unuen the note secured hereby shall be added together and the aggregate
amount thereof 7hzl! be paid by the Mortgagee to the following items in the order set
forth:

(I} ground rents, ‘il awy, taxes, special assessments, fire and other hazard' insurance
premiums;
(II) interest on the note/secired hereby;

(111)  amortization of principri-of the said note; and
{1V) late charges.

Any deficiency in the amount of \wov such aggregate monthly payment shall, unless made
good by the Mortgagor prior to tni due date of the next such payment, constitute an
event of default under this mortgage. (Thy Mortgagee may collect a “late charge” not to
exceed four cents ($.04) For each dollir (¥1) for each payment more than filteen (15)
days in arrears, to cover the extra expense irvolved in handling delinquent payments.

If the total of the payments made by the Mortgagor'vaazr subsection (a) of the preceding paragraph
shall exceed the amount of the payment actually made by t%ie Mortgagee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such :xcess, il the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be-made by the Mortgagor, or refunded
to the Mortgagor. If, however, the monthly payments made by the Mortgagor under subsection (a) of
the preceding paragraph shali not be sufficient to pay ground rents, sa%as, and assessments, or insurance
premiums, as the case may be, when the same shall become due and pavable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to mnke up the deficiency, ‘on ar before the date when
payment of such ground rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, fuli payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing
the umount of such indebtedness, credit to the account of the Mortgagor any balancze remaining in the
funds accumulated under the provisions of subsection (a) of the preceding paragrogn. J£ there shall be a
defnult under any of the provisions of this mortgage resulting in a public sale of th& premises covered
hereby, or if the Mortgagee acquires the property otherwise after defauit, the Mortgagse shall apply, at
the time of the commencement of such proceedings or at the time the property is otherwisZ scquired, the
balance then remaining in the funds accumulated under subsection (a) of the preceding paragraph as a
credit against the amount of principal theh remaining unpaid under said note.

2. Page 3, paragraph 3 is amended to add the faliowing sentence:

This option may not be exercised by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due to the Mortgagee's failure to remit the mortgage insurance premium to the
Department of Housing and Urban Development.

Dated as of the date of the mortgage referred to herein,

(SEAL) / Sﬁ/’\‘“‘"/%—/av%«.- (SEAL)

A.5. MIRKCHANDANT

Signature of Maortgagor:

(SEAL)

ILLINOIS
08/06/86

09812198
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