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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT made as of this [7ch day of SEPTEMBER , 19 86 ,
by *%*HENRY 1,., BASSETLT AND BARBARA J. BASSETT, HIS WIFE, AS JOINT TENANLSH¥kx
{"Borrower(s)") of the City of Chicago, County of Cook and State of
Illinois, to COMMUNITY BANK OF LAWNDALE (hereinafter called the
"Mortgagee" or "COMMUNITY BANK").

WHEREAS, Borrower{s) has given to COMMUNITY BANK its/their
promissory note (the "Note") in the principal sum of $ 11,000.00

WHEREAS, Borrower(s) has further delivered its mortgage (the
"Mortgage") to secure the Note, which Mortgage conveys the premises
(the "Premises") described in Exhibit A attached hereto; and

WHEREAS, Borrower(s) (hereinafter sometimes called the "under-
signed") ‘s desirous of further securing the Note.

NOW, THERZFORE, the undersigned, for and in consideration of
these presents and the mutual agreements herein contained and as
further and a4ditional security to the Mortgagee, and in consideration
of the sum of _EGTYEN THOUS AND AND ‘NO/100 ($11,000.00) we—mce—e—— eobrbotashe bt Dollars
to the undersigned n hand paid, the receipt whereof is hereby
acknowledged, do h@areby sell, assign and transfer unto the Mortgagee
all leases of the Tremises, or any part therecf, together with all
the rents, issues and profits now due and which may hereafter become
due under or by virtue of any lease, whether written or verbal, or
any letting of, of any agileement for the use of occupancy of the
Premises or any part thersof. which may have been heretofore or may
be hereafter made or agreed ts or which may be made or agreed to by
the Mortgagee under the powers he2rein granted, together with all
guaranties of any of the foregycing, it being the intention hereby of
any of the foregoing to establish _=an absclute transfer and assignment
of all the said leases and agreemants, all the avails thereof, to the
Martgagee, and Borrower(s) do hereuyauthorize the Mortgagee (with or
without taking possession of the Prenidses), to rent, lease or let all
or any portion of the Premises to any pearty it may determine, and to
callect all of said avails, rents, issues.and profits arising from
or accruing at any time hereafter, and all now due, or that may here-
after become due under each and all of the leases and agreements,
written or verbal, or other tenancy existing or which may hereaftex
exist on the Premises, with the same rights and power and subject to
the same immunities, exoneration of liability aad rlghts of recourse
and indemnity as the Mortgagee would have upon :tak wng possession of
the Premises pursuant to the provisions hereinaftz> set forth.

The undersigned represents and agrees that no rant has been or
will be paid by any person in possession of any portion of the
Premises for more than one instalment in advance and that  the payment
of nene of the rents to acerue for any portion of said Pleanises has
been or will be waived, released, reduced, or discounted, O other-
wise discharged or compromised by the undersigned. The undersigned
waives any right of set-off against any person in possession ¢f any
portion of the Premises. The undersigned agrees not to make any
other or further assignment of the rents or profits or leases prior

to the release of this Agreement.

The under51gned agrees and represents unto Mortgagee, its
successors and assigns as follows:

(i) attached as Exhibit "B" is a schedule of all leases
existling as of the present date with respect to the
Praemises or part thereof (the "current leases"); all
amendments to the current leases are designated on
the aforesaid schedule; the undersigned is the sole
owner of the entire lessor's interest in the current
leases;

* . . ROBERT E. BENNLIT & ASSCCILATES
This instrument was pPrepared ‘by: 120 5. LaSalle, Suite 1144

Bl Chicago, IL 60603
4se :







UNOFFICIAL CQRY .

no default exists on the part of the lessor or
lessee named in the current leases, or their
successors and assigns, under the terms,
covenants, provisions or agreements therein
contained and there exists no state of facts
which, with the giving of notice or lapse of
time or both, would constitute a default under
any of the current leases;

the current leases are valid and enforceable in
accordance with their terms and shall remain in
full force and effect irrespective of any merger
of the interest of lessor and lessee thereunder;

if any of the current leases provides for the
abatement of rent during repair of the demised
premises by reason of fire or other casualty, the
widersigned shall furnish rental insurance to
Mortgagee in amount and form and written by
insv.rance companies as shall be satisfactory to
Mortgagee;

the unacrsigned shall not hereafter terminate,
modify cc amend any of the current leases or any
of the texms thereof without the prior written
consent of Jwwrtgagee and any attempted termina-
tion, modifiliation or amendment of said leases,
or any one of tliom, without such written consent

shall be null &and veoid;

the undersigned oi the beneficiaries of the under-
signed shall performiall of the undersigned’'s
covenants and agreemnants as lessor under each of
the current leases and/shall not suffer or permit
te occur, any release of liability of the lessee
therein, or any right cf tne lessee therein to

withhold payment of rent;

if so requested by the Mortgagee after default
undexr the current leases, the ~tiidersigned or the
beneficiaries of- the undersigned shall enforce
any one or several of the current lrzases and all
remedies available to the undersigiasd against
the lessee therein named. ‘

Nothing herein contained shall be construed az constituting
the Mortgagee a "mortgagee in possession" in the absence of the
taking of actual possession of the premises by the Mortgagee
pursuant to the provisions hereinafter contained. Ia ke exercise
of the powers herein granted to the Mortgagee, no liabdliiy shall
be asserted or enforced against the mertgagee, all such _ lilability
being expressly waived and released by the underaigned.

6E6T2tIs

The undersigned further agrees to execute and deliver immediately
upon the regquest of the Mortgagee, all such further assurances and
assignments in the Premises as the Mortgagee shall from time to time
reasonably require..

Although it is the intention of the parties that this assignment
is a present assignment, it is expressly understood and agreed,
anything herein contained to the contrary notwithstanding, that the
Mortgagee shall not exercise any of the rights and powers conferred
upon it herein until and unless cone of the following events shall
cgccur, which shall constitute Events of Default hereunder: default
shall be made in payment of interest or principal due under the note
or default shall occur in performance or observance of any of
the agreements or conditions in the Mortgage or default shall
be made in the performance or observance of any of the conditions or
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agreements hereunder oxr a default in any lnerumenL now or at any
time securing the Note or the debt evidenced Lhereby or by any
extension thereof, and, in each instance, all applicable grace
periods, if any, shall have expired, and nothing herein contained
shall be deemed to effect or impair any rights which the Mortgageeas
may have undey saild Note and Mortgage or any other instrument herein

mantioned.

In any casge in which under the provisions of the Mortgage the
Morilgagee has a right to institute foreclosure proceedings, whethern
before or after the entire principal sum secured thereby is declared
to be immediately due, or whether before or after institution of
legal proceedings to foreclose the lien thereof or before or after
sale thereunder, forthwith, upon demand of the Mortgagee, the
undersigned agrees Lo surrender to the Moxtgagee and the Meortgagee
shall be entitled Lo take actual possession of the Premises or any
part thereof personally, or by ilts agents or attorneys, and. mortgageo
in its discretion may, with or without force and with or without
process ol law, enter upon and take and maintain possession of all
or any part.nf the Premises, together with all the documents, boocks,
records,. papara and accounts of the undersigned or then owner of the
Premises relacing thereto, and may exclude the undersigned, its
agents or servanits, wholly thereffrom and may as attorney in fact
ox agaent of the nortgagor, or in its own name as meortgagee and under
the powers hereirn granted, hold, operate, manage and control the
Pramises and conducic-the business, i1f any, thereof either personnlly
ar by its agents, with full power Lo use such measures, legal or
aguitable, as in idtbts digcretion or in Lhe discretion of its
guccessars or assigns ray be deamed proper or necegsary to enforoeo
the payment of security of the avails, rents, issues and profits
in forceable detainer and-astions in distress of rent, hereby
granting full power and auvhority to exercise each and every of the
rights, privileges and powers barein granted at any and all times
hereafter, and with full powex to cancel or terminate any lease oxr
sublease for any cause or on any ground which would entitle
undersigned to cancel Lthe same, “o elect to elect to disaffirm
any lease or sublease made subsequent to the Mortgage or subordinated
te the lien thereof, to make all necessary or proper repairs,
decorating, ranewals, replacements, alozrations, additions, bettermant:
and improvements to the Premises that riav seem judicilous, in its
discretion, to insure and reinsure the sane for all risks incidental
to Mortgagee's possession, operation and meaggement thereof and Lo
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The Mortgagee shall not be 'obligated to pezform or discharge,
nor does it hereby undertake to perform cr discharge, any obligation,
duty or liability under any leases or rental agrzements relating to
the Premises, and the undersigned shall and does harLeby agree to
indemnify and held the Mortgagee harmless of and from any and all
liability, loss or damage which it may or might incur arder any leasos
or under or by reason of the assignment thereof and of ead from any
and all claims and demands whatscever which may be assercad against
it by reason of any alleged obligations or undertakings an.its part
to perform or discharge any of the terms, covenants or agreements
contained in said leases. Should the Mortgagee incur any such
liability, loss or damage, under said leases or any or by reason
of the assignment thereof, or in the defense of any c¢laims or
demands the undersigned agrees to reimburse the Mortgagee for the
amount thereof, including direct costs, direct expenses and
reasonable attorney's fees, immediately upon demand.

The Mortgagee in the exercise of the rights and powers conferred
upon it by this assignment shall have full power to use and apply
the avalls, rents, issues and profits of the Premises to the payment
of or on account of the following, in such order as the Mortgagee
may detarmineg
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{a) To the payment of Lthe operating expensas of the
Premises, including cost of management and leasing thercof
{which shall include reasonable compensation to the
Mortgagee and its agent or agents, if management be
delegated to an agent or agents, and it shall also include
lease commissions and other compensation and expanses of
seeking and procuring tenants and entering into leases),
establish claim for damages, if any, and premiums on
insurance hereinabove authorized;

(b} To the payment of taxes and special assess-
ments now due or which may hereafger become due on the

Premises;

(¢} To the payment of all repairs, decorating,
renewals, replacements, alterations, additions, or
betZerments, and improvements of the Premises,
in¢luding, without limitation, the cost from time
to time of installing or replacing such fixtures,
furnishings and equipment therein, and of placing
the Prewises in such conditicon as will, in the
reasonabis judgment of the Mortgagee, make it readily

rentable;

{d) Po /tue payment of any indebtedness secured
by the Mortgage -cr any deficiency which may result from
any foreclosure selie.

The undersigned Further specifically and irrevocably authorizes
and instructs each and every present and future lessee or tenant of
the whole or any part of thi-Premises to pay all unpaid rental agreed
upon in any tenancy to the bNortgagee upon receipt of demand from
said Mortgagees to pay the same,

It is understood and agreed that the provisions set forth in
the assignment herein shall be deensd a special remedy given to
the Mortgagee, and shall not be desinzd exclusive of any of the
remedies granted in the Mortgage, bu® shall be deemed an additional
remedy and shall be cumulative with the rfemedies therein granted and
elsewhere granted in any instrumepnt securing the Note, all of which
remedies shall be enforceable concurrently °r successively.

Whenever the word "undersigned" is mencioned herein, it is
hereby understood that the same includes and 3hall be binding upon
successors and assigns {including successors by /consolidation}) of
the undersigned, and any party or parties holdinrng any right, title
or interest in the Premises by, through or under the undersigned.
All of the rights, powers, privileges and immunitiess herein granted
and assigns, including all holders, from time to time, of the Note.

6eet2tas

It is expressly understood that no judgment or dectre which
imay be entered on any debt secured or intended to be secursd by
the Mortgage shall operate to abrogate or lessen the effect of this
instrument, but that the same shall continue in full force and effect
until the payment and discharge of any and all indebtedness secured
by the Mortgage, in whatever form the said indebtedness may be until
the indebtedness secured by the Mortgage shall have been paid in full
and all bills incurred by virtue of the authority herein contained
have been fully paid out of rents, issues and profits of the property,
or by the undersigned, or until such time as this instrument may be
voluntarily released. This instrument shall ‘also remain in £ull
force and effect during the pendency of any foreclosure proceedings,
both before and after sale, until the issuance of a deed pursuant to
a foreclosure decree, unless the indebtedness secured by the Mortgage

is fully satisfied before the expiration of any period of redemption.
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#*MHENRY L. BASSEIT AND

This Assignment is executed by
BARBARA J. BASSETT, HIS WIFE, AS JOINT TENANTSH**

IN WITNESS WHEREREOI, the undersigned has executed this Assignment

SEPTEMBER 1986

BY: /;ﬁéz,74<;2Z222u>4133?’§z;—-

HENRY L. BASSETT

BY: KW@KQ"éW

BARBARA F. BASSETT

as of the 'th aqay of
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EXHIBIT "AY ATTACHED TO AND INCORPORATED BY REFERENCE TO THAT CERTAIN ASSLGNMENT
OF LEASES AND RENTS, DATED SEPTEMBER 17, 1986, BY HENRY L. BASSETT AND BARBARA
J. BASSETT, HIS WIFE, AS JOINT TENANTS TO COMMUNITY BANK OF LAWNDALE

LECAL DESCRIPTION OF THE "PREMISES"

**THE WEST 1Q FLET OF LOT 15 AND THE BAST 20 FEET OF LOT 16 IN THE
SUBDIVISION OF THE NORTH HALF OF THE EAST BALF OF THE WEST HALF OF THE
NORTH EAST GQUARTER OF SECTION 9, TOWNSHIP 39 WORTH, RANGE 13, BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.*#*

C/K/A 5037 West Superior ws
Chicago, Illinocis P,I.N. 16-09-205-009 Vol, 549
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CQUNTY OF COOK )

hige qLﬁg;ﬂl&eQ«_,f%muéL + a Notary Public in

nnd for and residing in said County, in the State aforasaid, DO

HEREBY CERTIFY THAT ﬂ%‘ﬁﬁm&&w

gse personally known to me to he the

same parson_S, whose name. g = CirA -sybscribed to the foregoing
instrument, appeared before me this day in person and acknowledged
that signed, sealed and delivered the said Instrument as

g&duu&ﬁree and. voluntary act, for Lthe uses and purposes therein
sat forth.

Given under ny hand and Notarial Seal this éﬂ’ day of

Sttt

7¢%5;%€iﬁ@ug,fﬁékua

Notary - rublic

My commission expires: NOFEICIAL SEALT

KATHLEEN HOWE
thye Qe fi'innls
Metaty Puttin GinAn wl i
My Gommission Fepres 7/ 25169
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