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MORTGAGE 508616~0

THIS MORTOAGE (“Scourity Instrument') Iy given on SEPTEMBER 18
19 86 'Themorgagoris JAMES F. DVORAK AND JACQUELYN DVORAK, HUSBAND AND WIFEE

L 75-59-289 @%

(“Borrower"). This Sceurity Instrument is given tHORTZON FEDERAL SAVINGS BANK

which is orgnnized and.éxis.ing under the Iawsof THE UNITED STATES OF AMERICA, and whose address ;;

1210 CENTRAL AVEWNE L
WILMETTE, ILLINQIB< 60091 © " Londer),

Barrower owes Londler the principal sumof
FORTY ONE THOUSANZ AND NO/100-~- .

Daliarr (U8, $ 41,000.00 Y Thisdebl is evidenced by Borrower's note

dnted the same dute ns this Security Instrument \“ch"b Wéllb‘ll provides for monthly puyments, with the full debt, I not
pald earlier, due anl payableon QCTOBER , 201 This Sceurity Instrument
secures to Lender! () the repayment of the debt rvidencod by the Note, with Interest, and sl renewals, extensions and
modifications; (b) the payment of ull other sums, wiininlerest, sdvanced under paragraph 7 to protect tie securlty of this
Sceurlty Instrument; and {c) the performance of Bor=oy er's covenanis and ngreements under this Seourity Tnstrument and
the Note. For this purpose, Dorrower does hereby mort guge, grant aad convey to Lender the following described property

localed in COOKR County, inols:
LOT 33 AND THE WEST 10 FERT OF LOT 24 IN DLOCK 14 IN MITCHELL'S ADDI-
TION TO CLARSDALE, A BSUBDIVISION OL* UHME NORTH 1/2 OF THE SOUTH EAST 1/4
OF SECTION 35, TOWNSHIP 3B NORTH, RAWGE 13 EAST OF THE THIRD PRINCI PAL
MERIDIAN, IN COOR COUNTY, ILLINOIS. :

b ]
e
.

X 19-35-413-066-0000 m'-—

- 980%2198

\1 walch hns the addressof 3436 WEST BswmﬁmEET , CHICAGO i)

Hiinols 60652 ("Property Adcdress");
[Zp Coda)

TOOUTIER WITH oil the Improvements now or hereafler erceted on the property, nnd ull easements, rights,
appurtennnees, renls, royatties, minaral, ofl and gns rights and profits, water rights and stook and all fixtures now or
hereafter u part of the property. All replucements and ndditions shull nlso be covered by this Sceurity Instrument. All-of the
foregoing is veferred 1o in this Security Instrument as the "*Property."” ‘

BORROWER COVENANTS thnt Borrower Is lnwfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey. tha Property und that the Property iy unencumbered, except for.encumbrances of record,
Borrower warrants and will defend generully the title to the Property agninst all claims and demands, subject to any
encumbrances of record,

TS SECURITY INSTRUMENT combines uniformi covennnls for nationnl use and non-uniform covenants with
limited variations by jurlsdiction to constitule n uniform seourity instrument covering real property.

ILLINQIS-~single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
L s RERITN] VMP MORTOAGE FORME » (213} 702-4700 + (800} 621-7291
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1. Payment.of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due
the principa) of nrd interest on the debt evidenced by the Notc und-any prepayment and-late charges due under the Note.

2, Funds for Taxes and Insurance,” Subject to npplicable lnw or to a writlen waiver by Lender, Borrower.shall pny
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal'to
one-twelfth oft (a).yearly- taxes and ‘assessments which may atin priority. aver this. Security Instrument; (b).yearly

leaschold puyments or.ground rents on the Property, il any; (¢) yearly hnzurd insurance premiums; and (d) yearly .

morigage insurance premiums, .if any. These items are called “escrow items," Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

The Funds shall be held in an'institution the deposits or accounts of which are insured or-guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall upply the Funds to:pay the escrow items.
Lender may not-charge for holding and applying the Funds, analyzing the account or verifying the escrow itents, unless
Lender pays Borrower {nterest on the Funds and applicable law permils Lender to-make such a 'vharge, Borrower and
Lender mny agree in writing that interest shall be paid on the Funds, Unless un agreement is made or applicable law
requires interest tohe puid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, without churge, an nnnual uccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit ta the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument, . : _

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior to
the due dates of the eserow items, shall exeeed the amount required to pay the escrow items when due, the excess shallbe,
ot Borrower's option, clther promptly repnid to Borrower or crectited to Borrower on monthly payments of Fuads, 1Rthe
amount of the Fands held by Lander Is not sufeient 1o pay the eserow ltems when due, Borrower shall pay o Lendorany
nmount necesuay o make up-the deficiency.in one or mare panyments as required by Lender, oo

Upon payrieat in full.of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Xenzter. I under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prisric.the snle of the Property ar its acquisition by Lender, any Funds held by Lender at the timeof
application as o crediPagrinat the sums secured by this Security Instrument,

3, Application of Fayments,  Unless npplicable Inw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be pplicd: first, to late charges duc under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payabl: vider paragraph 2; fourth, to interest due; and lasy, to principal due,

4, Churges; Liens, Borrower shall puy all tuxes, nssessments, charges, fines and impositions attributable to the
Property which mny attain priority over this Security fnstrumerd, and leaschold payments or grouad renis, il any.
Borrower shall pay these obligations {¢kc manner provided in parageaph 2, ar il not paid in that munner, Borrower shall
pay them on time directly to the persor’ owes-payment, Borrower shall promptly furnish to Lender ull notices of amounts
ta be pakd under this parngraph, If Borrower nuskes these puyments directly, Borrower shull promptly furnish 10 Lender
receipts evidencing the pnyments,

Borrower shall promptly discharge nny Hea which has priority aver this Security Instrument unless Borrower: (n)
agrees in wrlting to the payment of the obllgatlon recyred by the Jlen in » manner acceptable to Lender; (b) contests in good
(nith the lien by, or defends ngalnst enforcement ofgaten in, legnl proceedings which in the Lender's opinlon operate to
prevent the enforcement of the lien or forfeiture of uny purtof the Property; or (¢) scoures from the holder of the lien an
ngreement satisfactory to Lendor subordinating the len e/ this Security Instrument, If Lender determines that any part of
tlie Property is subject to'n lien which moy attain prioriie_over this Sceurity Instrument, Lender may give Dorrower n
notice identifylng the lien. Borrower shall satlsfy the len or tike one or more of the actions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance, Borrower shall keep the improvesieais now existing or hereafter erected on the Property
Insured against loss by fire, hnzards included within the term “extendes #Svernge’ and nny other hazards for which Lender.
requires insurance, This {nsurance shall be maintained in the smouisty and for the periods that Lender requilres, The
insucanee enrrier providing the insuranee shnll be chosen by Borrows subject 1o Lender's appraval which shall not be
unrensonably withheld, '

All insurance policles nnd rencwuls shull be neeeptable w Lender and shead include o standard mortgage clause.
Lender shnll have the right to hold the poticies and renewals, 11 Lender requirer; “ozrower shall promptly give to Lender
ol receipta of pald premiums atud renewal notlees. In thu event of losy, Dorrawer shuilzive prompt notlee Lo the Insurance
eirsier nned Lender. Lender muy make proof of loss i not made promptly by Borrowe:,

Unless Lender nnd Borrower otherwlse ngree In writiog, insurance proceeds shill be anplied to restoriaion or repnke
of the Property damuaged, ir the vestorntion or repair is economienlly fensible and Lenders securlty is not lessened. I tie
restoration ar repair I8 hot ceonomically fensible or Lender's security would be lessened, ylie ineranee procecds shall be
appiied to the suma secured by this Securlty lusirument, whethor or not tHion due, with any (xces: paid 1o Borrawer. II
Barrower nbandony the Property, or doos not unswer within J0 days n notice from Lender thaitte lasuranee currler hns
offercel to settle n clabm, then Lender may ¢ollect the insurance proceeds, Lender mny use the procceds io'repalr or restore
the Property or to puy sums secured by this Security Tnstrument, whether or not then due ‘The 30dayeriod will begin
when the notice Is given,

Unless Lender nhd Borrower atherwise ngree in writing, any applicaton of proceeds to prinelpul shiliviof extend or
postpone the due date of the monthly payments referred to In pueagraphs 1 and 2 or ehunge the nmount of the paymenis, If
under paragraph 19 the Property is neguired by Lender, Horrower's tight to any insuranee policies and proceeds resulling
from damage to the Property prior to the neguisition shall puss to Lender 1o the extent of the sums secured by this Security
Instrument immedintely prior to 1the negulsition,

6, Vroservation amd Maintonince of Propertys Leasohotdy,  Borcower shill not destroy, dwnuge or substantially
change the Property, sllow the Property 1o deterlornte or conunlt waste, 16 this Security tnstrament Is on o lensehold,
Borrower shall comply with tue provisions of the lense, und i Borrower nequiees fee thtle to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing, y -t

7. Protection of Lender's Rights [n the Property; Mortgage Insurance, 1 Horrower fuils to perform the
cavenints nnd agreements cortaingd b this Security Instewment, or there is o legal proceeding that may significantly nffeet
Lender's rights in the Property (such ny n progeeding ln bankreuptey, probute, for condemnation or to enforée tnws or
regulntions), then Lender may do und pay for whinlever s necessary to proteet the value of the Property nindd Lender's rights
in the Property. Lender's actions may include paying any sums seeured by o len which has priorlly aver this Sceurity
Instrument, nppenring in court, paying reasonntie attorneys’ fees und entering on the Property (o muke repairs, Although
Lender uy take nction under |hilu paragraph 7, Lender does not huve to do so,

Any smounis disbuesed by Lender under this parageaph 7 shall beeome sdditlonn] debt of Borrower seeured by this
Sceurity [nstrument. Unless Boerewer ane Lender ngree to other terims of payment, these smounts shadl bear interest from
the diate of disbursement ot the Note tate und shull be payable, with interest, upon notice from Lendder to Horrower
requesting payment,
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