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Dulinn (US.§.. T This debt is evidenced bi Borrower's note

A

dutcd lhc -mmc dmc us ll\h "0 "n'l.g' ln-&lrmncnt (“Nme") \\hlch pmvltlcs for monthly payments, with the full debw, I not
paid earlier, due apd payoble or L OGTOBER, MIST,,. ADRD. s This Seeurity lm\rumem

secures to Lender: (0) the repay; nvnt of the debt evidenved by lhc Note, with interest, and ull rencwals, extensions and

modifientions; (b) the payment of 21 other sums, with inlercsl advanced under pnrngrnph 7.10.proteel the security of this
Securily linstrument; and (¢) the perfor .u.m.c of Borrower's covenanis nnd agreeiments under his Seuuruy Lnstriiment and
the Nate, f‘or thi ase, Borrower oss ! crchy mortgngc. grant anl cmwcy o Lendcr the I‘onuwbng described properly
located In e ab O T PPN .Coumy.lllinais.

LOT 28 IN BLOCK 3 IN HANSEN AND RAYMOND’S SUBDIVISION OF, BLOCKS
3, 5 AND 6 IN HIGH RIDGE ADDIT/CN TO AUBURN, BEING A SUBDIVISION
OI‘ THE NORTHWEST 1/4 OF THE NOPTHEAST 1/4 OF SECTION.32, ,TOWNBH[P
38 NORTH, RANGE 14 EAST OF THE TH.RD PRINOCIPAL MER!D!AN IN COOK
COUNTY, ILLINOIB

LT
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$13 .98

TM“‘W TMN 0376 09/!9/86 19:09100
AK420 1. D e g niF 3 D 4

© COOK ‘COUNTY . RECURDER .

PI# 20-32-201-082 /7 '(/

‘which fas ffi addréss of . TOAREONTR, mmmm ................. SIERINL <) HIGAGQ'...‘} N Tt

Mingis ..o ' “Po 1 ‘Address”
\nais {20 Cods) Py pcry res }

TOABTHER WITH' all the improvements now or hereufier erected an the property, and all cn'scmcnls,‘nght‘s.‘

appurtenances, rents, royallies, minernl, oil and gns rights and profits, wnater rights and stock -and. all’ ixturés: now:or
hereafter a partof the property. All replacements ined ndditions shall also be covered hy this Seum!y Instrument: All ot‘lhc
foregaing is ref‘crred 10 in this Secumy lmtrumeul m the "Propcrty "

BORRO“ ER COVENANTS :hnt Borrowcr is lawl'ully aemd of . lhc estale hcrcby conveycd and hns. the,; nghl lo

morigage, grant, und cnnvcy the Propeny and thai the Propenty is unencumbered, cxu:pl for. ericimbrances. of record."

Borrower. warrnts. an will deﬁ.nd generally the title to the I’ropcrly uguum all clnims und demunds, subjccl 0] nny :

cncumbrunccs of record.

THIS SECURITY INSTRUMENT combmcs uniform covenunts for national use’ and. non- umform covenunts wi!h‘_‘-

limited variations byjurisdlcuon 10 constitute a-uniform security int.trument covenng real property
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19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's

hreach of any covenant or agreement in this Security Instrument (but not prior to gcceleration under paragraphs 33 and 17

unless applicable Inw provides otherwise). The notice shall specify: (a) the default; (b) the action requiced to cure the

defauit; (c) a date, not less. than 30 days from the date the notice is given to Borrower, by which the default must be cured;

. and (d) that.fallure to cure:the defauit.on or before the date specified in the notice may reault In acceleration:of the sums

" necured by this Security; lnl;;ummt. forecionure by judicial proceeding and sale of the Property, The notice.chat) further

inform Borrower of.thy right.to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-

-axistence of a default,or, any, olher defense of Borruwer. to acceleration and foreclosure.. 3 the defautt is not cured on or

belore the dato. s;ncmod in:the notice, Lender at its oplion may require immediate payment In full of all sums sccured by

this.Security’ Instrumant. without further demand and. tay foreclose this Security Instrument by judicial proceeding.

"Sunder shall.be entitigd ta collect.nll oxpanses Incurred in pursuing the remedics provided In (his paragraph 19, lncludlnu.
but not limited to, reasonuble attorneys' fees and costs of tithe evidence,

. - 20,8 onder.in. Pospassion, Upon;acceleration under parngrapll 19 or abandonment ol‘ the Propeny and at an) timc

prior to the nsplrulion -of,any. period. of. redemiption. following Judicial sale, Lender (in person, by ageni or by judicially

.. appointed receiver) shal)-be entitled 1o enter. ypon, take, possession of and manage the Properly and. 10 collect the rents of

the Property including those. pasi.due, Any rents: collected by Lender or the receiver shall be applied first 10 pnymcm of the

cous o manascmcm of the Property ond callectian.of rents, including, dbut not Jimited 10, receiver’s fecs; premiums on

receiver's bonds and reasonnble altorneys' fees, and thed 19 the sums secured by this Security Instrument.
. 21, Release, Upon. payment:of.all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Barrower. Borrower shall pay any recordation custs.

22. Walve: o) Homestead, Borrower waives sll right of homestead exemption in the Propeny. .

23. Riders vu this Securlty Instrument, 11 one or more riders are eneculed by Borrower and rccorded together with
this Security'Insiruineny, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenaris and ngreements of this Security Instrument as if the rider{s) were n part of this Security
Instrument, {Check npplcoble box(cs)] ‘

{71 Adjusiabite” Rie’ ] der ' . [] Condominium Rider (1 24 Family Rider

[T} Graduated: Paymeri Fider [ Planned Unit Development Rider
[ Other(s) [specity) |

By SIONING. BELOW;! Bosrows:: Cepis: and nsrees 10. 1he lerms and covenanis eomamed in |his Sccunly

: lnslrumcm nnd in'nny rider(s) cxcculed by Bo' «wer nnd rccorded with it.
o @W ..... {sean
S C. O'NBIL Borrower

S ARVIB N. O'NEIL ~Borrowet
[‘.. { Bstow This' Liv=. Poo Acknowledgment) -

THIB INBTRUMENT PREPARED BY. "CHRELYL L. OSBORNE.
v Lo oo L, QILLLOAN MORTGAGB MIDWBB;P CORP.
: .2:MID..AMLRICA PLAZA. SUITE 924...
/ jAK BRO’JY 'I.'ERRACE. IL 80181
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fsigned und delivered the amd : Iree and voiuntary uct for Lhe usea undtpurposes
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UNIFORM COVE T3, Horfower nnd Lender covenntil anhd agree usgon: : v -\‘-‘;‘ ":‘

1. Payment of Principal und Interest; Prepiyment and Lute Chl’\rué'l. "Borrowen shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Taie charges due under the Note,

2, Fundy fur Taxes and Insurtnce,  Subject to npplicable law or to o written waiver by Lender, Borrower shall pay
to Lender an the day-monthly puyments nre due under the Note, until the Note is paid in full, n suns (" Funds") equal to
onestwelfth of: (n) yearly taxes and nssessments which mny attnin priority over this Security=Instrumenty (b) yenrly
lensehold paynyents or ground rents an the Property, if any; (¢) yeurly hazard insurance premiums; and (d) yenrly
mortgage insurunce premiums, i€ any. These items ure culled “escrow items.” Lender may estimnte the Funds due on the
basis of current dot snd rensonable estimates of future escrow items, . .

The Funds shall be held in an institution the deposits or aceounts of which tre insdred or guirupteed by u federal or
state agencey (inchiding Lender if Leader |s such an institution). Lender shal apply the Funds to pay the escrow {iems.
Lender muy not charge for holding nnd upplying tha Funds, unalyzing the n¢count or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable lnw parmits Lendar to make such-n-churge. Borrower.and
Lender may ngree in writing that Interest shall be paid on the Funds, Unless an agreement is matle or applicable (aw
requires inlerest to ba pald, Lendor shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annuni necounting of the Funds showlng credits and debits te the Funds and the
purpose [or which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securlty Instrument,

1 the nmount of the Funds held by Lender, together with the fature monthly payments of Funds payable prior to
the due dntes of the escrow Items; shatl exceed the nimount requlred to pay the escrow items when dize, the excess shall be,
ol Horrowaer's oplion, zither promptly repaid to Borrower or ¢redited to Borrower on monthly payments of Funds, IT the
amount of the “uirds held by Lender is not suficient (o pay the escrow itlems when due, Borrower shall pny to Lender any
nmount necessary 1o make up the defieiency inone or more puyments us regquired by Leader.

Upon payinent in full of all suma secured by this Security Instrument, Lender shall promptly refund to Borrower
nay Funds held by(Lecter. I under purngeaph 19 1he Property I sold or acquired by Lender, Lender sholl apply, no later
than immediately price t the sule of the Property or it nequisition by Lender, any Funds held by Lender at the time of
npplication ns acredit age’nat the sums secured by this Security Instrument,

3. Application 0. Farmaenis, Unless applicable lnw provides otherwise, all payments received by Lender under
peragraphs { and 3'shall beapriad: first, to Inte charges due under the Nole; second, Lo prepayment charges due under the
Nuste; thied, to umounts pnyntie unier parngraph 2; fourth, (o interest due; and last, to prinelpal due,

4. Charges; Liens,  Tarrower shall pay ull tnxes, assessments, churges, hnes and impositions stiributable to the
Property which may attaln peivet'y dvee this Security Instrument, undd Jensehold payments or ground renls, I any.
Borrower sholl pay these obligntionsinitie mnnner provided in pueagraph 2, or if not pald (n that manner, Borrower shal)
puy them on time directly to the person owedonyment. Barrower shatl promptly furnish to Lender all notices of nmountys
to be puid under this pauragraph, If Boreo/ver inakes these payments directly, Borrower shall promptly furnish o Lender
receipts evidenving the payments, .

Borrower shall prompily discharge any Ve which has priority over this Seeurlty Instrument upless Rorrower: (a)
ugrees in wriling to the payment of the obligntlor, se.vredd by the lien in n manner necepiable to Lender; (b) ¢ontests in good
faith the lien by, or delends ngainst enforcement of tse-len In, legal proceedings which inthe Lender's opinion operale 1o
prevent the enforcement of the ten or forfeiture of wny pazt of 1he Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the len o this Seeurity tnstrument. If Lender determines that any part of
the Proprerty {8 subject to 4 lien which may nitnin priovity sver this Security (nstrument, Lender may give Borrower n
notica identilying:the llen. Borrower shall satisly the lien or tat.e.one or more of the actions set forth above within 10 days
of the giving of'notice.. |

5. Haozard Insurance, Horrower.shall keep the improvericists, now cxisllng or hereafter, erected on the,Propertyics
insured against loss by fire, hazards included within the term “extencies overage' and nny other hnzords for, which Lendercy;
reguires insurnnee, This insurance shall be maintuined in the umurs.and for the, periods \hat, Lender, requires. Theg A
insurance éarrier providing the insurance shall be chosen by Borrawer subl=st 1o Lender's approval which $hall not bes

unrensonably withheld. &3

All insurnnee policies and rencwals shall be ncceprable to Lender wodd snnlt include n standord mortgnge clauseis
Lender shall have the right 1o hold the policies nnd renewals, I Lender requitier, Docrawer shall promptly give 10 Lendefy
wll receipts of pald prembums nnd renewn! notices, Tn the event of loss, Borrawersing! pive prompt notice (o (he insurnne’,
carrier and Lender. Lender may make proof of Joss if not mnde prompily by Borroser L o

Unless Lender nnd Borrower otherwise ngree in writlng, Insurunce proceeds shall be appliéd 1o restoration or repair
of the Property damaged. iF the restoration or repair Is economically feasible and Lendar's security is hot lessened. IF the
restoration or repair-is not ecofiomically feasible or Lender's security wouldd be lessened, the Snsurance proceeds shutl be
opplied to the sums secured by this Security Instrument, whether or not then due, with.an)’ exczss pald to Borrowér. If
Borrower nbundons the Property, or does not nnswer within 30 days a notice lrom Lender thad s Jusurahce cufrier hos
offeted to Settle a cluim, then, Lender muy colleet the insurinee proceeds. Lender may use the progeids 1o repile of restore
the Praperty or 1o pay. sums sccured by 1his Secirity Instnimenl, whether or not then ‘'dhe, The 30:043 perlod will begin
when the notice {s given, © } ‘ _ , A ¢ N

Unless' Lender and Borrower otherwise ngree in writing, any application of proceeds to principul shediiolextend or
posipane the due date of the monthly pryments referred to in paragraphs L and 2 or change the amount of the payments. If
under puragruph L9 the Property is aequired by Lender, Borrower's right to any insurance policies nnd proceeds resuiting
(romi daminge to the Property firior to the acquisition shull pass to Lender to the extent of 1lie sums secured by 1his Security
Tastrumaent immiedlately prior lo the nequisition. '

6. Preservationand Maintennnce of Property; Leascholds,  Borrower shall not destroy, damnge ar substantinlly
change the Property, allow the Property to deterlornte or commil waste. I this Security Instrument Is on a Jeaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing, _

7. Protection-of Lender's Rights in the Property; Mortgage Insurance,  If Borrawer fails to perform the
covennnts and agreements coatalned in rhis Security Instrument, or there is a legal proceeding that may significantly afleci
Lender's rights in the Property {such us o proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulniions), then Lender may.do and pay lor whatever is necessury to proteet the vnlue of the Property and Lender's rights
in the Property. Lender's actions may include paying uny sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender moy toke action under thisparagraph 7, Lerider does not have 1o do so, AR EEY BN g Tg 2

- L)

oY :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt f)'f Borrow’:r‘?z’cijrg by this

© Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounss shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, vpon notice from Lender to Borrower
requesting pryment,
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